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Chansmg 

Conditions 

pONDITIONS  in  the 
field  of inyestinent 
meet  with  frequent 
changes.  The  resources  of 
our  organization  for 
securing  authoritatiye 
iaformation  upon  invest' 
ment  subjects  are  avail' 
able  to  any  of  our  clients. 


Fntiuiries  may  be  made  tt 
mir  nearest  Branch 


A,  E,  AMES  A  CO. 

MMiven 

lui/eeij  tilabthhad  198P 

MONTRIAI. 

t*r«Rt.  Wfnnliwt  Ventau.tr 
»!*•  VarS  Ltnetn,  Cn|. 


At  the  Lokoout 


LABOR  INISTER 
SEEKS  SOLUTION 
UNEMPLOYMENT 

!  Complete  Statistics  Compiled  as 
!  Basis  of  Commission 
Inquiry 

COST  .$200,000,000 

This  is  Total  Drain  on  Federal 
Treasury  to  Date  —  Some 
Improvement  l.s  Noted  More 
Recently 

A  [.THOUniT  business 

M  b 


Dunning  Forces  Show-down 
With  Premier  Aberhart 


Default  of  Alberta  is  First  in  Provincial  History  - 
respondence  Reveals  Developments  Leading 
to  Final  Break 


Cor- 


Canadian  Investors  To  Be 
Directly  Affected  By  The 
New  Tax  Proposals  In  U.  S. 


senliment 

bas  i.0  .^onir  boon  rif- 

I  fee  ted  by  the  Alberta  default  and 
altbougb  there  bas  been  .n  levelling 
off  in  trade  .'tiid  industrial  enndi- 
Itions  recently,  cconotnie  dcvolop- 
■  merits  continue  to  be  gencially  eon- 
;sfruetivo,  and  rbe  ree.overy  enn- 
ilinues.  altbougb  at  a  soincwbai 
slower  pace.  Rusincer  bas  been 
:  encouraged  and  tax-payers  ha\c  felt 
ia.  measure  of  relief  because  of  the 
I  intelligent  and  aggressive  manner 
in  which  Hon.  .N'orman  Kogers. 

'  Alinister  of  Labor,  is  tacl.ling  (he 
■unemployment  problem  Aud.  at 
lithe  same  time,  the  siatistie.'j  which 
'  he  has  given  to  the  House  of  Com- 
i  mons  arc  moderately  encouraging. 
1  Supporting  htb  bill  providing  Tor  a 
national  survey  of  tUc  entire  problem 
as  a  preliminary  to  the  formulation 
;  of  long  range  measures  to  expand 
,  cmplojinent  and  thereby  reduce  ihc 
'  tax  burden  of  relief.”  Mr.  Rogers 
:  has  prepared  the  most  complete  set 
_  I  of  figures  on  the  uneraploymcnt 

New'  Company  to  Take  Over! assombled  In  a  gov- 
-  .  iCrnment  document;  they  afford  a 

i  graphic  picture  not  only  of  present 
conditions,  but  provide  a  compari¬ 
son  as  comp.arcd  with  recent’  years. 


ORGANIZATION  OF 
UPPER  LAKES  CO. 
NOW  PROCEEDING 


Great  Lakes  Paper  Gettinir 
Provincial  Charter 

Trc\DING~IN'sECURlTIE5 

Toronto  Buieau  The  Financial  Timet 

Toronto.  —  Final  court  approval 


^  Statistical  Record 
i  Of  Unemployment 


"US  grunted  to  reorganization  of 
'I real.  Lakes  Paper  Co.  on  March  27 
•  's  the  Ontario  Government  and  the 
iieM’sprini  industry  withdrew  oh 
r  '  ti.'^iiis  (o  the  Aldrieh-Gefacll  plan 
a 'ter  bondholders  had  agreed  to 
I  erinin  amendments  to  the  plan  and 
uunouneed  their  intention  of  eo- 
■  ir»'’>riitinr  with  the  provincial  govern- 
iiieur  and  ihn  industry  as  a.  whole 
■o  maintaia  the  contract  price  of 
nev  sprint  The  chief  amendment 
I  f.  I  he  plan  was  an  agreement  that 
no  divideud.s  should  be  paid  on  the 
f iiirs  A  and  class  B  preferred  stock 
'.mill  the  contract  price  of  news- 
prii'i  reai’hes  S45.30  per  ton  f.o.b. 
points  west  of  Clevpland.  Preferred  ^  February.  i9ii> 

.I'lid.  nds  will  accrue,  however,  from  ' 

(jruibei  1. 

The  new  compa'nv  wiJl  operate  as 
I  ppei  Uikcs  Pulp  &  Paper  t'o..  and 
,Mi  Ontario  charter  is  now  being  se- 
.  iirt'd  iviiile  !he  federal  charter  ob- 
i.ii'iod  emi.i  in  .lanuary  will  not  be 
ii"r'ri.  Si'ciirities  of  the  new  com- 
nany  will  not  he  ready  until  May, 
i-tif  trading  has  started  on  an  as. 
if  and  when  issued  ba.sis.  Each 
holder  of  a  SI. 000  (>  per  cent,  bond 
of  Greal  Lakes  Paper  Co.  will  rc- 
icive  Jtinn  principal  amount  of  5  per 

.  cpt.  fii'st  mortgage  bonds  of  the ,  'Chts  would  indicate  thar  there 
new  company,  nine  shares  of  class  j  been  u  .steid',,  ihougVi  small. 
\  referred  stock  bearing  a  eumu- 1  q(  num'nei  of  per- 

!.aii\c  annual  ditidend  of  5’3  Per  .  y,,  relief.  Ibe  number  for  Feb- 

bare.  and  eight  shares  of  no  ruarv  193(i  being  abou'.,  !4<’f  lower 

Millie  common  stock.  The  <*!®ss  B ,  m  iijg  same  month  tour  'cars 
preferred  shares  will  be  held  by  3.  j  yyjjjyp  about  coincided  with 

'rustce  who  will  distribute  any  i  the  depth  of  the  depression  Lnfoi- 
dends  received  to  newspaper  pub- 1  (unately.  the  per  capita  eosirs  have 
Ushers  conlracting  with  the  company  rising,  and  it  cannot  be  eon- 

tor  then  ’newsprint.  fconifPfPcnts  for  I  these  ligurcs  I’nai,  the 

ihc  BC.\t  ten  years.  the  A  |  hurdCD  i.--  no’s’  14T 

and  class  T1  shares  rank  equally  | 

null  ic.spect  to  dividends.  Minisiei^  of  I.abour  also 

placed  on  Hansard  a  tabic  sbow’ing 


The  number  of  heads  o.'  families 
on  direct  relief,  not  including  the 
dried  out  areas  .in  Western  Canada, 
were  'a.s  follows,  for  four  consecu¬ 
tive  years: 

I-ebi-unry.  tUt  .  259,709 

Feb.ruarv,  1914  .  .!48,1S1 

Fehmarv.  I93S  .  240.041 

February.  191b  ..  .  243,003 

In  order  to  get  the  complete  ac¬ 

count.  It  is  necessary  to  add  depen- 
dcOts  on  the  above  heads  of  fami¬ 
lies.  and  the  individuals  on  direct 
lelief.  That  makes  the  following 
totals,  which  still  do  not  include  the 
dt  ied-oiil  areas  of  the  wcsi : 

l-ebruari',  1933  .  l,37i,o9I 

February,  1914  .  1.131, 842 

February,  191S  . .  ,  .  1  1.36,840 

.  1.080,831 

to  the  above  of  the 

persons  cared  for  m  ibe  dried  out 

aieas.  those  on  farm  placement 
schemes,  in  camps  and  relief  settle¬ 
ments,  bring  the  grand  total  of  all  > 
per.sons  in  Canada  receiving  relief! 
of  any  kind  to  the  follo'vmg. 


FEDERAL  TREASURY  DEMANDS  LOAN  CONTROL 

The  crisis  in  lederal-prr.vincial  financial  relations,  wliich  ha.?  impended 
aunn.s  negotiaiiori"  beiv.eeu  1  inaiice  .Minister  Diiuning  and  Premier  .Wiei  ^ 
hart  of  Alberta  cuinc  io  a  bead  this  week  when  the  province  failed  ’o 
meet  a  bond  is.siie  of  *,5,200,000  due  .\pril  Lst.  Interest  coupons  are  being! 
paid  and  there  are  nroposaJs  looking  to  a  settlement  or  adjustment,  but  . 
the  fact  remains  tiiat  the  first  provincial  default  in  the  history  of  Can.ada  ! 
has  occurred,  and  ihc  consetjudices  arc  not  readily  foreseen.  I'.ycn! 
though  the  responsibility  may  be  placed  upon  the  Social  Credit  expcr'inciil  i 
in  governmeni.  tiicrc  is  dangci  that  other  provinces  or  municipalities  may  ‘ 
also  defy  the  )>rineip)es  of  sound  fmaiue  and  endeavor  to  loriuec  tlici- 
interest  obligations  by  forced  conver.sion,  Thar  repudiation  ip  :in>  form  i 
^s  sliort-sighted  in  the.  pubii'-  intcreil  it,  it  would  seem,  in  d  incer  of  I 
Doing  overlook!, d  by  some  of  our  les?  I’coponsiblc  politicianr.  I 

While  in  the  financial  community  there  .ire  suggestion.^  to  im  heard  ' 
•hat  it  iiiiglil  have  been  possible  to  rind  tionie  other  way  out.  Mi.  Fninning  j 
!  undoubicdiy  will  hay’c  sirong  support  from  the  tax-payers  of  thn  country  ^ 
■•Abo  rca!i/.c  tlial  some  check  must  bo  placed  upon  the  federal  artvaners' 
;  to  the  pi'oy’ini'PK :  that  the  sooner  tberr  i,i  a  definite  uuderstandiDg  that 
i  torm.s  aie  In  be  dictated  by  t’ne  loatiin.g  ot  guaranteeing  frdera'  govern • 

I  meni  and  not  by  the  borrowing  provinces  the  better  It  will  be  for  ihr 

siutiis  of  our  national  credit.  If  the  A.lberta  situation,  becau'oc  of  fbe 

.'riocia!  (  rcdit  angle,  can  be  adjusted  to  s’lfcguard  the  tnteve.-t  of  the 

bondlioldei  s  without  making  unconirolled  .advances  to  the  Aberhart  go?  - 
crnmeni,  iJie  outcome  may  be  that  ibe  position  of  the  federal  freacurv 
V.  ill  be  establisbcd  with  a  minirouni  of  harm  and  that  a  definite  bai  is  of 
relafionsiiips  between  the  Dominion  and  the  provinces  for  the  futuic.  will 
be  c.slablishcd. 

- - T  0»»aw»  Bureau  The  Ion«nyi.,l  ’ri>yry 

1  Oftaiva.  —  Correspoudence  hr- 
I  t"  epD  the  Alberta  government  and 

■  Hon.  Charies  Dunning.  Minotcr  of 
I  Ibnancc.  tabled  m  the  Hoti.'-e  of 

■  Commons,  disclosed  the  cireunistan- 
"CB  which  led  to  tlm  refusal  of 

I  Ottawa  to  make  any  further  loans 
I  to  that  province  without  .a  new  ar- 
!  rangement.  and  the  unwillingness 
I  of  the  province  to  agree  to  tne  ar¬ 
rangement  proposed,  tbo  upshot 
!  being  that  Albcrth  defaulted  on 
April  1st,  a,  maturing  is.stic  of  •■■j  . 

,  200.0(Ki 

fn  genera!  the  correspondence  of¬ 
ficially  confirmed  that  the  Doniipion 
!go\ornment  i.s  only  prepared  lo 
.make  further  loans  to  provmccf 
under  a  loan  council  scheme,  a:- 
!  agreed  ar  the  Dominion-Prov’iu'ia' 
^conference  last  Deccmbci .  and  uin? 

'  Premier  William  Abcrhar:  wc  -  mr 
:  prepared,  even  to  stave  off  delauH. 

I  to  surrender  in  any  way  th-  tinaii- 


Dominion  Bonds 
Rise  in  Price 

That  the  Alberta  default  is 
being  laid  at  tbe  door  of  Social 
Credit  and  that  Canada’s  cre¬ 
dit  is  unimpaired  is  indicated 
by  the  fact  that  Dominion 
bonds  moved  to  still  higher 
level-’  on  W'cdncsday  and 
Thursday  following  the  an- 
nouneement  that  tbe  provin- 
ciuj  issue  due  April  1st  was 
not  being  met,  .\  measure  of 
trading  in  the  bonds  of  otlicr 
provinces  was  restored  after 
the  fit.sf  uncertainty  and  some 
speculative  buying  of  Albertn.a 
were  in  evidence  Thiiriday. 


INFLATION  MAY 
COME  BY  EITHER 
OF  TWO  AVENUES 

President  of  l.B.A.  of  ..America 
Discusses  the  Outlook  at 
Toronto 

THRIFT  I^InCREASED 


STANDARD  OIL  B.C. 
MAY  BUILD  PLANT 
IN  SASKATCHEWAN 

Decision  Will  Depend  on  Tariff 
BonrH’s  Action  on  Gasoline 
Duty 


PROGRESS  ON  COAS1 


Toron'i.o.  —  ‘  I’cal  inflation  may 
conic  to  the  I’niicil  Siafc.s  liy  either 
one  of  two  road.'.’’  Orvin  G.  AVood, 
of  Boston,  pro'idi  lit  of  the  invest¬ 
ment  Bankers  Asioeiaiioii  of  Ameri- 
■ca.  told  invc-tmcni  bankers  at  a 
luncheon  at  the  Royal  York  Hote’. 

Alt.  Wood  wti.s  the  principal  speak¬ 
er  and,  with  Aldcn  H  Little  of  Chi- : autonomy  of  ibe  province 


cago.  executive  vice-prcBidenl  of  the 
association,  was  guest  of  honor  at 
the  luncheon,  which  was  arranged 
by  the  association’s  Canadian  group. 

H.  N.  Bawden  of  the  Dominion  Se¬ 
curities  Corporation,  Limited,  who  province  had  $550,000  on  liiindi  ’on 
presided  at  the  luncheon,  is- vice  i  the  Eiitnc  terms  and  eondiiions  a- 
chairman  of  this  group,  while :  applied  to  our  .lanuary  I5t!i  luant- 
Charles  E.  Abbs  of  A.  E.  Amos  &  !  riiy',  iTbc  loan  in  l.ani’ i:  y  was 
Co..  Limited,  is  a  member  of  the  as- i  made  by  Ottawa  with  no  siring? 


The  correspondence,  as  lablcd. 
began  on  Alurcii  U'tli.  when  Hon 
Charles  Cockrott,  provincial  trc’is- 
ui’cr.  writing  to  .Mr.  Dunning,  .iskori 
tor  till  advance  of  $2.650. OOi  true 


r  ebru»r\ . 
februan'. 
Tebruat*. . 

Februar  V, 


19^4 

1936 


Some  Indications 
Of  Improvement 


I, .’>31.842 
).49!,03o  ' 
1.431.091  1 
l.nO.F'l  , 


Index  on  Back  Page 


the  amount  of  disbursements  b'- 
n’cntinucd  on  Page  6' 


the 
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INVESTMENT 

1  SUGGESTIONS 

i 

i 

Rmf 

Mtcueitr 

Dominion  oi  Conodo. . .  .. 

3% 

i9S0.SS 

3.02% 

I  Dominion  of  Conoclo . 

4 '01% 

1948.S8 

3.43% 

1  C.N.R.  Otd.  brD- of  a.. 

3*% 

id48-S3 

3.13% 

Previnoe  of  Monitobo .... 

3H% 

4949 

3.U% 

!  City  of  Saint  4oKn.  N.B.. 

1943 

3.00% 

B.C.  Po war  Corporation.." 

8>4% 

1960 

5,01i% 

Canada  Northarn  Powar. 

s®. 

1953 

4.89% 

j  Pewar  Corp.  of  Canada . . 

1999 

4.76%  ■  1 

1  Union  Oas  Co.  of  Cnnada 

4)4% 

1930 

4.68%  1 

j  Kin^sl  !»n  Elevator  Co. , , . 

1 

6*1 

198i> 

6.26*7.  > 

j  Cenada  Northarn  Power . 

71> 

Treiamd 

6.38% 

Internat.  Eronoa  Powdam 

9% 

Part.  Pfd, 

8.39'% 

1  .Fesrar  Cenooration.., . 

6% 

Prafarrad 

8.00% 

1  Keliftnoa  Oraln. . 

Praiarred 

I.KS%  1 

1 

1  P*jUi  psttteulMrfi  mn 

i 

! 

Nesbitt, 

Thomson  | 

{  AND  COMPANY  LIMITED 

'  3S6  St.  J«mM  Stroot  Wopt,  Montr««I  ;| 

Branebo*  trt  mit  th*  ptinerpmt 

nrtt*?  nf 

. i 

sociation’s  board  of  governors.  On 

the  nuestion  of  inflation.  Mt  Wood  I  the  time  that  it  was  nnU  rinno  act 
stressed  ihc  fact  ihat  a  nation 
grows  rich  not  bj’  tbe  creation  of 
undue  amounts  of  credit  or  curren- 
•cy.  bur  by  increases  in  ibe  produc¬ 
tion  of  goods  and  service^  and  the 
ability  to  exchange  them. 

”To  me."  he  said,  'The  spectre  of 

inflation  is  simply  the  death  of  . . . . . 

thrift  and  initiative.  ff  it  comes  in  I  Iv  ivith  Pvnmif.r’s  ''J..  i 

a.  violent  form  it  will  fall  hardest  on 
,  those  who  have  the  least,  for  infla- 
’  tion  is  a  proportionate  tax  on  all. 

regardless  of  their  ability  to  save. 

{  'Inflation  may  come  by  two 
I  roads.  The  first  is  through  ex- 
:  pension  of  currency:  the  second  is 
!  through  an  undue  credit  expansion. 

:  .As  lo  eurienc'  inflation;  through 
j  Ihc  devaluation  of  our  dollar,  the 
I  (Continued  on  Page  4,» 

BURT  SENDS  FORMS 
^  FOR  NEW  U.S.  TAX 

Company  is  Handling  Tax  Re-1 
turns  of  Us  1,800  Canadian 
Shareholders 

I  ’toronto  nurc-Au  Tho  Financtat  Tinier 

I  oi’onio.-- 1 ’.  liurr  Co.  share-, 

holders  are  in  receip'  of  a  letter  i 
irom  M,  H.  Browne,  secretary  of  tbe- 
;  conipanv,  with  which  's  enclosed  a 
!  .\’on -resident  Alien  Income  Tax  re¬ 
turn  wliK;b  musi  be  filled  In  and  ' 
submilted  to  the  C  S.  'Fi’casurv  De- 
partmeur.  Since  ibe  greater  pari  of 
tbe  companv’'s  income  is  -ecured  in 
the  United  Stales,  the  compan.v  ha.i , 

I  had  to  withhold  1  Tier  cent,  of  di\  i- 
dends  paid  to  .i,-:  '-narcholdcr  ■  dni- 
1  iug  the  pa.st  .'em 

These  sbareholdc-i’s  m.ay  loeeivc 
up  to  .$1,000  in  income  from  Unned  ' 

States  sources,  plus  *400  for  every 
dependent  tinder  1$  years  of  age, 
without  paying  U..S.  income  lav.  Fil¬ 
ing  of  an  iiiconve  tax  siatenieni  i.s 
necessary,  however,  lo  .secui'c  a  re¬ 
fund  of  ihe  proportion  of  dividends 
withheld  during  the  year  and  F.  X.  j 
Burt  Co.  in  handling  the  income  uix  ! 

returns  of  its  1.800  sharebolders  in  ^  propo.-.iKl  arrange-! 

'*  ment  (the  loan  eoiincil!  As  over 
'  iConurijcd  on  Page  21 


aUacbed.  but  It  was  made  clear  at 
the  time  that  it  was  onl.v  done  as 
a  .special  measure  a?  a  time  when 
the  details  of  a  loan  council  -were 
being  worked  ouri. 

.'Ir.  Dunning  replied  by  wire  on 
.Mart’ll  17tb  as  follows:  ‘’Vour  let¬ 
ter  requcst’ng  Dominion  loan  lo 
assist  you  in  meeting  April  first 
maturitv’  reached  uie  siniiiltaiieois- 
ly  with  Premier's  newspaper  an¬ 
nouncement  th-ii.  Province  was 
about,  to  introduce  legislation  re¬ 
ducing  interest  .rates  on  outstand¬ 
ing  debt  apparently  without  refer¬ 
ence  to  propojsed  Loan  council  ar¬ 
rangement.  .Announcement  lias 
already  ’naci  serious  ariver.-e  "ffer-t 
oil  marke'  particularly  for  Western 
provincial  bonds  and  proposal  if 
carried  ou:  would  nullify  all  efforts 
already  made  and  proposed  lo  be 
made  by  Dominion  ro  protect  credit, 
of  tbe  Pioiiiu’cs  and  the  Dominion 
a.s  a  "hole.  In  view  of  action  con¬ 
templated  by  Pi-nvince  I  do  noi  sec 
how  1  rem’d  iusiii'-  to  P-arllanien' 
and  Ihc  couni.r>’  the  loan  for  which 
I’ou  -are  now  ar-kiDg.  " 

Offer  to  fAeslei'ii  Provinces 

■|  he  Min'bicr  inviu'd  all  we.sic  rn 
piemier?  to  a  conference  to  di.scuss 
early  maiuiifies  and  tbe  loan  coun¬ 
cil  question  Alberta  replied,  on 
■March  20tli.  that  it  was  financially 
impos.siblc  to  niec  d.-  obligai ion‘> 
that  tbe  session  would  nor  be  .'.nci 
till  the  following  week,  and  uiged 
(hat  arrangements  be  made  by  [he 
Federal  Governmcri'  ''iv  the  April 
1st  maturity,  leaving  cor.iei  encc- 
iini.il  afterwards 

On  the  ^ame  day  M’  Itunning  re 
iMlfd  at  length,  the  kcynoic  being 
the  rema'li.  ‘’Tbe  Dominion  cannoi 
consider  making  t'liv’iic”  loan?  .or 
Ihr  piii’po.vc  of  nicoriiT;  orovincial 
matur.ticr.  and  cannot  p-i-sibly  con¬ 
sent  to  an'  Plan  wh-.th  "cinovcd 
from  Dominion  t’a-iiameni  .ib.solulc 
control  at  all  ’’.mes  o'  exi.ent  to 
which  Dominion  gtiaramcc?  oi  loans 
.shall  be  given .  ” 

In  lanuary.  Mi  Dnnuing  added  i 
”Wc  agreed  'o  a.ssisf.  'on  in  meeting 
a  provincial  matnri'.j  because  've , 
fe'.r  that  you  had  n''t  at  tbai  time 
h.ad  sufficient  rime  to  consider  fuU'- 


tvrT'ni  Durra"  ’Ftir  Finanrial  lime' 

lipgina.  —  Cons!  run  ion  of  a  re  ¬ 
finery  in  S.ask.itc’lu''van  by  ihr  Stan¬ 
dard  Oil  ("ompany  of  Briiir-h  Colum¬ 
bia.  a  subsidiai’,'  of  the  Ftar.dnrri 
(3il  •''ompany  of  California,  one  of 
the  major  oil  companies  on  ilir 
\Vc'."i  ‘  oc.si.  "as  forecast  at  the 
meeting  of  (hr,  legislafivo  commiitcc 
on  a'rr’.cnltutc.  (.onsidoring  (be  tK-w 
.gasoline  licrnslng  bill. 

rnfornmt  was  F'.  I'  .Mricl  lermi'l 
Saskaioon  barr's'ci.  who  r.-pvc- c'l;- 
eil  the  Sr.a.idard  Od  (fompain  of 
British  '  ciiuinbia  Mr.  .MacDcrmid 
■'.aid  h;-  compan.'  iio'v  in.si  pc>iscd 
for  an  .i.-.saiili  on  liic  Mestern  Can- 
ad’i  (I  !  m.irkci.  "  a-v  coii--dering  the 
'.luiiding  of  a  refinery  to  supply  its 
nc,->ri?  in  Saskatchewan.  Decision 
iiw.aitod  the  outcome  of  the  tariff 
board  >  consideration  of  a  request 
•  ci  the  reduction  of  rbe  gasoline 
d  u ! . 

(f  inai  tariff  reroained  Mi.  Mac- 
Derniid  said,  tbe  componv-  would 
establish  a  plant  ’  and  go  Into  the 
Saskatchew  an  oil  business  in  a  large 
wa,'’.'  The  comp.an>  no"’  ba:s  bulk 
sale.s  branches  ai  .Saskatoon  and 
Edmonton 

The  Standard  Oil  of  Briti.sb  Co¬ 
lumbia  is  backed  b>  the  millions  of 
the  I  alifornia  parent  company,  li  en- 
ici’f-d  tbe  Briiisii  (  olumbia  field  only 
a  shot--,  tore  ago  and  wirhiu  ri  'i’". 
month:-  eapi lived  -even  per  cent,  of 
the  o'l  bii.sines.s,  lo-  sti'd.  Ii  has 
now  decided  to  >'ntc’  'he  Western 
f’anadian  marke-.  ’’ii  i.'-  a  company 
t’nai  tan  pro\  ide  real  competition." 
Mr.  .McDermid  said.  The  company 
is  registered  :n  Sa.skatehewan. 

Independent  oil  companies  of  ihe 
Province  stood  to.gC!her  here  in 
vigorou.s  opposition  to  the  new  ca.so- 
linc  hi'!,  now  before  the  T,cgit,Iaiure, 
which  w’ouiri  piaco  re.strictions  on 
the  opt  n  HE  of  .sen  ice  stations  and 
mipo-t  grading  -^landard:-.  on  gaso- 
I ;  n  r 

Rc.pi  cseruaii' e  afici  i  em  esenfa- 
tive  o'  I’nc  -mali  companies  arose 
before  ijie  agriculiural  (ommitteo  to 
voice  opnosition  a.gainsr  ciilier  'he 
!icen.?inii  "i  tiic  grading  or  iiofh. 

I’a'tTiiiar  opposition  "as  -'nowr, 
!■>.'  'he  ;iui>'pc-ndcnis  agains:  ihe  m- 
<;rici;on  planned  again.si  new  sei’- 
ricc  .-;.-iiioii.=  ’I’iii.s.  they  lie'd,  would 
if  'sc’ iniir.ah  .igainsi  iheir  expansion, 
■.vheii  :iie  niaio-  oil  v-.oiiipi’iire-  "PrC| 
•Urca.iy  -iipplicd  wiih  many  oiitlci.s. ' 


Will  Mean  Withholding  Of  j 
22 ‘'s  P.C.  of  Dividends 
^  U.S.  Companies 

REBATE  PROVIDED 

Tax  on  Surplus  Earnings  | 
Will  Have  Effect  on 
Fiscal  Policies 

By  W.  A.  Hir.GIN.'i. 

;  loronfo  F.ditor.  Thp  Flndncl^l  Timfa. 

Tf’ronto-  -I'an.TdianF.  hnJdtUE  sbaron  : 
'of  United  Fitates  corpor.atione  and' 
t’an.adian  corpor.atious  with  any  in- 
,  tcre.“t.s  in  the  United  Statcij  are  af 
feefed  by  proposals  now  being  in-'i'ic 
in  the  T  iiitod  FGates  to  rai.se  rev-  i 
enur  to  mem.  the  hivav-j’  cxpcnditurcc  : 
of  the  Roosevelt,  admini.st  ration 
'FIie..e  pnipo.'.a.lf.,  ciantamcd  in  t(ic 
Rrvoni.ic  Rill  of  ipsr..  arc  termed  . 
’  mnddlcd  and  balf-baked'  by  ope 
American  ad' i.'-ory  service  .and  arc  ^ 
condemnod  by  Amcric.an  industrial  ■ 
and  financial  leaders:  luit  vbilo 
changes  m,ay  be  made  in  iJir  propo?,- 
aUs  as  a  result  of  tJic  public  bear 
ing  no'*’  under  way  and  the  lU  Si. 
Rcnate  may  modify  tbe  bill  to  :,ome 
extent.  If  would  still  appear  that 
‘  anadians  are  goin.ij  to  bp  directly 
concerned 

The  first  way  tiiat  Canadians  wtli 
feel  thn  weight  of  the  new'  prono.=  - 
als  "ben  the  bill  is  ultimalely  pac  ¬ 
ed  and  goea  inf.o  effect  will  he  in 
a  22Vg  per  cen!.  deerearc  in  divi¬ 
dends  rercived  from  .American  eom- 
ivanic.';.  TiiP  bill  pro' ides  i)iat 
,. American  comp.anic.’!  .shall  'viihboi'j 
122',i;  per  cent,  of  dividond:  na.vab’c 
to  ’’non  resident  alien  indn  idual:-'" 
ill  place  of  the  present  hold -back  of 
I  per  emit.  Ai  the  end  of  ibe  vear 
Canadian  sh.areholders  miirl  file  a 
special  income  tax  roiiirn  wiib  the 
U.  S  Troasurv  Department  and  if 
tlieir  income  derived  from  the  fnit- 
;rd  Sfaics  docs  not  exeeed  the  tiraounf 
exempt  from  U.  P.  inrome  tax  the 
dividends  that  have  been  'vithhelri 
"'ill  be  refunded.  The  U,  P  ex- I 
emption  for  non-rcsidcni  aiien.s  i.s  j 
I  $1,000  plus  .$400  for  each  child  jin- ! 
der  18  years  of  age. 

Will  rhan^e  Fiscul  rolicics 

Much  more  important,  however, 
.arc  the  proposals  for  tax’ing  the, 
'undistributed  :{neome  of  com  panic.?  j 
operating  in  the  United  Ptates.  Ac-  ; 
cumulated  surplus  of  these  coni- 
panie.s  is  nof  affected  hut  loeomr 
tax  is  charged  on  a  sliding  .scale 
according  to  tbe  proportion  of  nc 
profit  that  is  left  after  pa.'ment  of! 
rii'idend.?  The  final  effect  of  this 
fax  "ill  be  drasiir  changes  in  the 
fi.scal  policies  of  large  American 
corporations.  ’I'hc  importance  of 
ihi.s  to  ranariians  is  app.ireni  when 
it  is  remembered  that  ten  United 
.States  eorporations  arc  listed  on 
the  Canadian  stock  exchanges,  eleven 
;Companies  'vhicb  are  Canadian  sub- j 
sidiaries  of  American  companies  are  | 
li.^fefl.  while  17  listed  tlanadinn  com- 
nanio.s  have  subsidiario.s  in  (he, 
T'nitcd  States,  and  in  sf>mc  cases! 
These  subsidiaries  pr.a'idc  an  im- ; 
poi’iant  source  of  revenue  to  Ihe  ' 
parent  company  in  Canada.  In  ad- ■ 
(iirioti.  there  are  such  companies  as 
Borden  C  o.  and  Carnation  Co.  wbieh  i 
have  many  Canadian  sbareboldcr.s 

.\1I  of  these  companies  'vill  not  In- 
affected  in  the  same  w-ay.  The  new 
tax  proposais  are  aimed  ai  getting 
U.  P  t orporation.s  to  di.stribiiio  a 
tiivgcr  proporiion  of  tbcir  income  lo 
sbareliolders  The  more  ihai 
distributed  Tie  smailet-  the  ta-,  ihn’’ 
the  comtian'  "ill  iiaie  lo  p.av  and 
the  more  liio  governmeni  "ill  ev])- , 
let!  in  income  tax  fr-oin  indii  idiiai.s. 
smee  v|  'idends  ai'C  DO"  lo  Ic'  in 
(i.’ontinued  on  Page  t  i 
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Canada  is  ciiminating  as  much 
the  niii.sancc  of  making  rctum.s  as 
possible 


//ow’  (o  Make  ** Profits  Every  Year' 

.Albe.,-'.!,  Mai--!'  .It  UCb 

The  Fang-ucial  Timet,. 

Montreal, 

Dear  Sirs: 

Wc  w’ould  like  to  express  oui’  appreciation  of  vour  paper 
Every  leai’  since  we  have  taken  it.  wc  have  not  only  made  money, 
but.  have  saved  it,  through  Hiudyiiig  the  a.rticles  published  in  your 
columns. 

Wc  are  unable  to  estimate  the  value  received  in  doiiars  and 
cents,  of  the  small  outlay  for  the  annual  subscription,  iioi  to  mention 
the  bciiefif,  and  pleasure  we  have  also  derived  from  krepiirg  up  to 
dale  w'ith  so  much  that  is  of  iniercst. 

Thanking  you,  wc  are. 

A’onrs  tnilv, 

(Signed  I  G.  W . 


"1 


1^ 


mid  Canada 

Siller.  Confederation  :hr  drvci’oprnerC  of  'lie 
C.J'.K*.  a.'tcl  CanaiiH's  expansion.  Vtoi-h  internaU' 
and  in  world  trade,  iiave  run  slrikinjilv  pai’a’le: 
i'Oiit’:e-.  'roday  the  C.P.R.  operates  a  world  wide 
iraiisporlation  system  in  .iddition  to  tommei’ciaJ 
'..’ommunicarion  and  express  sci’iiccs  and  hotets. 

\et  earnings  ot  ihe  Companv  for  the  yar  ended 
I 'eccmbei'  dlsi,  1935  exceeded  fixed  charges  in 
'  uidine  bond  interest  bv  more  tiian  .S2,SfXi CO'. 


•V'-rt  / '..ur 

Canadian  Pacitic  liailway  Compajiy 

'■'"-r.  Convertible  .Vine  and  C'nt'-hali  Vea; 
f.'ollatera!  Trust  Bond' 

Due  Ortober  I".  i'M.-; 

Th?  fieri’*'  '.'t'l  b'  comriiibl"  <nio  ''  'biits.  j* 
Oidiridr.v  Cooila)  ptC'i’k  cji  the  Compa:av  tc  each 
'-too  rri.ncita*  amount  of  Eonds  frotr'  April  Isi, 
Aor  !  'Itt  Iftl-k  mc'usi-c 
Dsn-C'iruriat'c.r '  DjO  and  S:CC‘ 


Ft 


04  44  ati.ii  infe.'csl.  '■ieidinv  S.FOdi- 


We  thih  be  giaef  fo  mr-a-a'd  a  ■ft&vrip'.i’ e 
circular  upon  reque?'- 

>3o4»d.  Gundy  Air  Company 

LimWerl 

Montrw!  '•‘•‘‘I  l  lamihon 

A  innipeg  Montreal  \  ancon  . 

Lon''Ion.T*’n$;.  t’HOvr:  .?1.M  London. Oni. 


B.  C.  LUMBERMEN 
I  FIND  BIG  MARKET 
IN  UNITED  STATES 

More  Than  15.000,000  Feel 
Were  Shipped  in  Fchrii.ary 
Alone 

RESULT  OF  U.  S.  PACT 

V&nr.oli\'i  lllircatt  Tb.-  r.iu*n-t.-,l  I'i'Tir-. 

A  aiii-oil' (■: .  r’;ii''li>'i';  .  fi>  ’  ikm 

liimivr  iiictiisi  r>’  'jf  U.nlr  li  Vniiiiiib  ■ 
w’Ci’o  never  miK-b  lirlgliU-r  liuin 
the'  ri!',.  i.id.a',  " 'iIi  a'l  iiiii i-l,.'; - 
.showing  mierc-.’  in  Kir  ■•a'vnitl! 
produrt  and  revi  lal  (•'iiiiiirii;.;.  !ii 
the  pa.-iL  lorbiddon  :r-r:l.i:v  o.i  ib.- 
expiiriri.  iigaiii  in  iim  fu-iil 

.\  an  intlicniion  oi  bo"  ''.■ll•■■l 

tiiii'ne  'll ipui'.'iv --  T.  i  ni'f-.i 

Slate-  ha\(  oirrca.-ril  ,  -lo  r  ihr 
ripiO(-ii>’  li'C-all  "a.'  -  i'Ci-.cil  ihe  liii. 
iiieiu.-  10  Kial  'ii.a .11  ’-’eh;  iiar' 
!:ou>-  loiall'-d  mo- :  .i,oi'i- |iii  . 
I’rc:,  ,9-  i-'iniii.  !Mi  -vi.li  oil)-  [’fk  V.” 
let'i  Oi  Ki'-  . . .  r  o'lOidiiig  mooo 

v-..;i-  ’vi,.-'  oi  :  ,1-  llMlbr:  "in’ 

'■a  'in-  I'niiam.’i  '‘ana!  lo  'h.  \;|.aii- 

o:.-  .-oaiioa,  'l  .-'airn 

I'lK'i  r  sm-m  -  ’!.•  lie  .1  geiiora!  forl- 
!i)g  01  I'-o  -riduoi’v  Kiai  sjie-;  10  ihr 
'  tuiadiaii  iiiairm,  wP'  in-  rlii' 

vear  Kisit  liiilirr!'i  ’I'!;!-’--  trrruo.’' 
i,‘-  one  of  Kir  .-liboi'd iiiJ ’r  mai’ke: 
fo  ”  n.  v.  bill  yrlilv  annrei  laK'd 
.lapan.  "hirli  doi  not  !iu>  any  ium 
bei’  from  (’an.’ui'  fiii'mL  iiir  .■■.■cr.ond 
half  of  la.-t  yeai  owing  lo  ihr  t,a,-'ff 
’va’.  "ill  be  1)11' mg  on  .1  large  sr.i.ir 
this  .vear. 

Apar'  trorn  "in'ii.'ic  back  ihi-. 
new  biiiine.ss.  B-insii  'olumhl- 
lumbermen  haic  bren  al'ie  t..  r'y.a'n 
.1  iai'ge  'Glume  of  I'pe  i’lijieu  Kint 
dom  'r.ide,  and  .''bipiTiGn  .=  .a  -r  'oi-nr. 
'o  ;'na:  inirker  i'.ii,ii!aii> 

In  e\ port  »huiines.s  Brit'sb  Co  um 
bin  siMI  'lomina'.c.s  :he  Pacif"- 
.\o;  til"  e- :.  Oc  the  "’aterbornc  ship- 
iw  ;  meiiis  from  Br  itish  (rolurnh'a,  Oregon 
f?  i.'nd  \\  a.^hingion  combined  this  p'o' 
j  trier  (.’Oiuributecl  70%  of  tiir,  'o'.-.I 

^BREWERIES  IN  A 

I  HAPPY  POSITION 

.3  n.-jtable  feavuio  of  'hr  annua* 

,  vr-port  of  .Natioua!  Iircwmoiv  Ltd. 
j  for  id.-js.  m-ad'*  pubiir  during  tb" 

'  paEt.  w'eek,  is  the  iarreas-e  of  nearly 
;50  per  cen*  .shown  t.n  ‘ncome  from 
investments,  wblcn  'la.-.  up  at 
,3dr  from  tr  n.’54 

The  profit  and  loss  arcount  ihew# 
rba*  '’Grew  erics  ■  i.',  no'v  in  the 
:  happy  position  of  having  an  income 
'from  !ts  investments  more  than  ade¬ 
quate.  to  take  care  of  full  dividend 
,  requirement .9  on  the  outstanding 
preferred  stock,  ihus  leaving  the  cn- 
iire  earnings  from  operations,  plus 

II  balance  of  investracni  income 
available  for  dividends  on  the  com¬ 
mon,  Preferred  dividends  absorb¬ 
ed  5104,250  of  tbe  1935  investment 
income  of  $231,907.  leaving  a  balance 
of  $:j7.6.>7.  or  over  .5  cents  a  share, 
avail.ablo  on  the  721.372  sbtires  of 
tommoo  .siprk  .''listand'iig. 
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WHERE  ER  YOU  GO 

In  CANADA  or  ABROAD 


Acni»J  tash  is  uiisaic  lor 
rraveltcrs  to  carry  an>1 
vef  is  needed  everywhere. 


Tt  avcllcrs  Cheques  arc  ^a/e 
for  navcllers  lo  carry  and 
serve  for  cash  everywhere. 


Travellers  Cheques  take  the  risk  out  of  tarrying  money  needed  to 
pay  hotel  charges,  shopping  bills,  tips  and  a  hundred  other  items. 

L'sed  like  cash  by  the  rightful  owner.  Useless  to  thief  or  finder, 
rf  stolen  or  lost.  Sold  in  $lf>.  $20,  $^0  and  $100  denominatio.na. 

Par  !a<^tr  }UKS  Letters  of  Cntit!  arc  rea.-'tlt  ataisaL'c, 

BANK.OF  MONTREAL 

EstaklsheJ  IS! 7 
Head  OtSetf  . .  .  MONTRF.AT. 

MODERN.  EFFICIENT  BANKING  SERVICF 
.  .  .  .  tisc  eutco’K!  fii  }!^  years'  sucsesst ui  operation  .... 


PRICE  MEETING 
APRIL  29TH  TO 
CONSIDER  PLAN 

Trustee  Submits  Letters  From 
Shareholders’  Committees 
Approving  of  Tej*ms 

TWO  INSPECTORS  FAVOR 


rill'  ••foinpaTiy  "  Ilian  t\n-  ili-  rooi 
-anizaiinn  of  I’rir*'  Hi-os.  a-  Co.  l.ui 
iu  htinh; iiptcy.  the  tfini.>  of  whirTi 
tM'ro  aiirioinii't'd  last  week,  has  liocii 
f(>rinall>  siihrmttoil  to  <  i-odirto  s  and 
ouiinon  nud  iirofon-rnl  sharoholdvi s 
of  the  of'inpany  l'>  the  Hon.  Conloti 
\\  .  .Seoft.  tnisiee-in-hiutlirupuy.  and 


The 


Bond  Market 


Highrgrades  Sold  Off,  then 
Developed  Strength  Fol¬ 
lowing  Alberta’s  Default 
— Great  Lakes  Bonds 
Active 


IC.P.R.  BOND  ISSUE 
OF  $15,000,000  IS 
QUICKLY  TAKEN  UP 

Convertible  3*8  Are  Oversub¬ 
scribed  Witiun  24  Hours 
of  Public  Offering 

YIELD  OF  3.70  P.  CENT. 


uew  i.ssut*  of  $15,000,000  i  ana 
Toronto  Bui'cnn  Tlic  Kiiiincial  Times  dlHU  Pacific  Railway  (  O.  <l»i,  yeaf. 

The  lana.Iian  nigh-."  wu'ertiblc.  collateral 


TIME  IS  NOT  RIPE 
FOR  RETIREMENT 
NICKEL  PREFERRED 

Company’s  Position  and  Out¬ 
look  Are  Defined  by 
President 

FURTHER  EXPANSION 


Nickel  lia«  outt>tandiiig 
preferred  shires  to  a  value  of  $27.- 
ri27.R25  These  shares  .irc  callable  on 
a  hasi.*  of  WO.  tndicatin?  tint  an 
addittonal  20  '  above  the  amount  given 
’^•oiild  be  rc«iuired  to  retire  the  .«haro5 
issued. 


Active  Bond  Chauiges 


n»»mIi!loii  (rOvCs,  ^p^.  I  .%Ta,  ’j  > 
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fornrito. --Discussing  Hie  sugge 
tK>n  rrpe.'i'cdly  made  to  the  t  omptiiiy  I  liiitii' 

-■Fai  pretertfd  shtir.s  .'hiaihi  he  rc-  h.iiu'M: 
rived,  {Tesnien!  Thihert  Stanle> .  of  :  ii,'i  i\:, 

Tmeitiatioua!  Niekel.  tidd  shtite- 
h^older-s  at  the  annu.il  meeting  ihtH  ivito  (■  ,  i.-is 
the  lime  had  net  y,  t  areited  to  'ike  !  c.ntin...i,i .  - »i 
'it’s  stop  P  the  best  interests  of  ’hji 

the  f  finipanv  weie  to  he  I  'lasidei t d.  '  i-,,’.'. Vi’.', . 

'H  .Sianlf.'  rcieiT-il  to  tlio  <  iiui- I O'f;  .  st. 
f'auy*i<  cash  balanev  of  '-hh  175.;H  1 .  '  ';'y' 

.'.s  of  Deeetnher  .Mst  hist,  an  in- j  rn(iio(ri;il^ ' 
erase  of  it'.''itii  over  tne  I  't'loi  i  -t 

hal.'-nce  ;u  rtie  end  of  t^hare- '  J.""; _t  ■ 

liolrie:>  iiuuht  eoiuie:.  ho  .sttid.  \v  by  o.  st.'r  i  w  unc'e 
'lie  romp.in.'  larioinu  sueli  a  Vvi'S'im  t't  . 

hitge  eash  >ia;ante.  lie  reealli’d 
h's  Ftatemcnt  of  a  yea;  a-o  iha'. ; 
heiatise  t,i  it!r,  •  onipanvT  r.ipid 
f  ovtli  and  ds  [.•.■o>i>eeis  for  tur- 
'l.fr  t.xpausinn  it  va.;  rims iderrd 

prufient,  to  hold  substantially  larec: _ _ 

reserves  titrui  toi  merit  .  TIr  eom- |  |  ~  — — - 

nanv's  entire  e.yponditure  in  tinalvsi.s  .-.f  <  anadian 

he  reminded  ihar<dtolders,  na.;  lU)- .'-'I*  -Tarc.n  '.ath  la,;, 
proximately  S7').'''"a.'"n'>  trn  liiding  '  ^  F-  Ames  it  i 

patrolls.  siinpiies.  'aNi'-  'niaht 
ehai'grf,  (iRideuds  and  cap.'ai  out- 
iav. 

In  ronneei'on  with  rrports  he.ird 
fiotn  time  to  time  that  tii»  core- 
oany's  titekel  wa.s  goiim  ui  fiuanti'y 
into  munltior.?,  Mi'.  Sianio'  .yi'.d 
had  been  for  years  the  indicv  o; 

•be  etmipany  -i.  sell  i"  ronsumet.s 
fer  their  own  use  oti!>  and  not 
rc.s.ale  Thereff.re  the 


ot  .Xpril  LTrii  in  in.  held  .u  tin 
;nad  dilice  of  Hriee  Bro.s  m  tjnel'e* 
at  vvhu'h  :lie  s<  In  me  of  iiiTange 
inenl  v  ill  be  i-onstdered  and.  if  sa- 
ii.sf.utory  ro  all  eoncenied.  approv 
ed. 

In  .snimiitting  the  terms  of  ilie 
;d.in  and  ealling  t.ae  spoeia!  meet¬ 
ings  at  tvl.ieh  it  will  ho  eonsidoreil, 
:h»'  trustee  ati.iehed  eopie.s  of  letter.-, 
•fotn  the  pr.iieethe  eommitiee-  for 
iiotii  prvferre.i  and  eomnion  sltare- 
hidiler.<  reeoinmeiiiiinc  areeplanee 
of  I  lie  Si'iiemc  lie  also  states  tliat 
tiie  jiian  ha.s  been  approved  by  (wo 
of  tlm  lliree  inspei  lor.s  of  the  e.situc. 
the  ihii'd.  who  lias  refrained  from 
apponiiig  "I  di.-approving  I'f  the 
si'hetne.  heln^.  Mr.  Seort  (loints  out. 
a.s.'-.ieia'.t  d  with  lin  spon.-,.trs  of  ihe 
prey  lotts  offer  put  fot  y.  ,'ird  to'  Pa- 
I’onii  1, halted,  I 

■■0 1  1 
.-.a  I  "1'  1'  expected  .  ttie  iru'O;.’  .-ays  | 
''t'  '  in  his  h  Iter  to  shareholders  and  ; 
creditors,  ‘  thii;  if  the  presrti!  ' 
.'(■hi  nil  :s  aciepieu  t.,t  all  .  Uis-e-  of' 
■!iM  eredit'o-s.  the  I'.oyornnn  n'  of  t'le 
,  k,, '  lu'iivTice  of  Qnehe.'  will  co-o:ie'.  .Me  , 
t  t-'i ,  in  alving  ii'foet  i,'  tlie  sehenii  ''  ; 

I  at  .N\i  referene.’  is  made  to  t'nt-  .r.'.-j 
lude  of  bondlioldeis  tow. inis  the; 
new  plan,  thi.-  in  eo'W  of  ;,h.  '.icL  I 
■yt  j  thai  approval  "t  creditors  and  -.hare-  I 
nl^'holdeis  is  iiecc--ary  before  :iic ! 
oi  b' 

The  pro'ectiye 
pl-i;' I  for  the  bnndholdo;  ■  aeeep'ed  t*  n;a- 
7'  !  tively  the  terms  .if  ih"  Pat  ona  oftev 
""jwhu  li  ii-r-cided  lor  :  e-p;i,' mr  nt  .n 
S',1  e.'tsh  of  the  on'st.indinu  hotnls  pit:.-' 
ffM  aeerued  inie’  i'.';  hut  made  no  pnn  i- 
-Sion  'or  eMFivr  (hi-s  .if  shanhold- 
'  v  ers  It  is  generally  antieipateil, 

-  i•...  \et.'”.  ih.'i'  'lie  ■'  ornttany’'  rilan. 

nstiites  [1)0  bonds  with  the 
err.'' 


i! 


THE 


('(tiuidian  Bond  Solos 


"  'trust  bonds,  public  offering  ofwlticb 
grade  bond  nnirket  was  a  listless  announced  during  the  pasi 

iiffair  (hiring  the  past  week  a.s  in-,  week  by  a  eoinprehensive  s.tndieate 
vosiois  and  tradeis  awaiied  the  out-  oF  investment  hou.ses  and  bunks,  was 

come  of  the  Alberta  situation  \vhen 

,  „  .  iits  public  offering. 

-April  I  daw  ned  with  .Mr.  Ilunnmg .  _  k  i  i  ... 

,  ,  ,  ,,  ,  i  ,  ...  .  bonds,  which  ,ate  con\eriible 

gtneral  mertmgs  have  been  ealled  |  adamant  an.l  Albert',  consequently  common  stock  of  the  company 

‘  ’  iwiiluiut  Ihe  wiierew.ihal  to  re-  between  -April  1st,  1.137  and  .April 

deem  $3.3('0,0"b  of  li  s  due  on  that '  ].st.  1944.  on  a  basis  of  4  shares  of 
d.itc,  the  hi.gii-grade  luaikct  sold  off|Stock  for  each  .$100  principal  amount 
to  the  extent  three  ijuarters  of  a 'of  bonds,  were  differed  at  04.44  and 
point  on  ine  Doininiou  ofs  and  accrued  interest  to  yield  3.70  per 
there  was  no  maiket  for  tiie  bonds  | (.gn;  3  ^p^ci.Tl  general  meeting 

of  any  of  Hie  three  western  prov-  of  (7.  P.  R.  shareholders  to  be  held 
inees.  Ijaiei  lu  Ihe  day  strength  subsequent  to  the  annual  meeting 
eauie  into  the  inaikei  and  offset  the  j authorization  of  an  additional  issue, 
eai'liei  deeline  but  )in  ilie  whole  the  of  common  stock,  as  provision  for 
first  public  dilault  among  the  (  ana-  the  convertible  feature  attaching  l»o 
dtan  provimo.-i  failed  to  e.\ert  any  the  new  bonds,  will  be  sought.  ' 
immediatel:,  disasirou.s  effect  upon  proceeds  of  this  issue,  together 
IMderal  ami  other  P'0'  i«c.al  issues. .  proceeds  of  .another  issue 

On  Ihur.sda.t.  the  maiko.  ot  lede- .  og;  per  cent,  non-convertible  3-1 
ral  issues  det  eloped  ^streugth.  year  and  5-year  bond.s  will  bo  used 

*  to  fund  short-term  oblipation.s  of 

I'ederal  (ioxeriiinent  Sels  [‘reoedenl  , the  company.  This  operation  eom- 
The  fatind  taken  bv  the  Federal  liquidation  of  the  short-, 

Government  in  refusing  to  ad% ance company  with  the 
Alberta  funds  to  redeem  bonds  ma-  banks  which  wore  guaranteed  by 
fuiing  on  .\pril  1  until  the  prov-;thP  Dominion  Government, 
nice  agrees  to  the  requirements  for  :  Principal  and  half-yearly  interest 
iiiemlierslup  tu  the  F'ederal  l.oan'will  be  payable  in  lawful  ni<oney  of 
»  ouneil  .should  .sirengibcn  the  post-  t'anada  in  principal  Canadian  cities, 
tiou  of  the  Domiiuon  Government  Denominations  of  $1,000  and  *o"0 
in  dealing  w  ith  other  proviuces.  The  are  available. 

tact  that  (he  Dominion  has  refused)  Bonds  will  be  callable  on  any  in¬ 
to  eoiiside-  increasing  loans  already  ,  teres?  date  on  thirty  days’  notice  at 
outstanding  unlesv  Uie  provinces  j  102  and  interest. 

.(giee  to  SOUR.  -apfiMsion  of  tliolr  .  Security  of  the  new*  bonds  will  be 

fimtiier-s  will.  ii  the  last  analysis,  Consolidated  debenture  stock,  which  ohow-Down  With 

streiigtlRvn  ilf  Dominions  credit  .j,;  {j,(,  senior  security  of  the  com  AkAvKaet 

,  ,  ,  ,  .  ,  j  "hieii  must  be  maintained  at  any  pany  liOd  which  will  be  pledged  rremier  rtoernari 

•h  r  '  <"  ■  j  cit.st.  with  the  trustee  for  the  new  bonds  .  .  '  V  r  r>  i 

-.nihobb.,-  ihv  !Ro-e'„ve  o.m.mii.et  I  «  .y  V  to  the  extent  of  $120  principal  G  ont.nued  from  Page  1 . 

Iloiul  \  ields  i.roxv  Less’  amount  to  each  $inrt  principal  ""^  months  liat  e  -suue  elajt.sed  iliat 

Despite  the  threat  ,.f  war  and  the 'amount  of  the  new  bonds  to  be  i.s-  icason  no  longer  applies." 
inimineiiee.  default  by  .Alberta.  1  Aberhart  ,'fiikes  <  onditioiis 

Dominion  of  Canada  bonds  con¬ 
tinued  offer  a  lower  'cturn  during 
\lareli  t'iian  was  available  iu  .April. 

The  axerage  yiehl  on  all  Dominion 
of  Canada  bond.s  during  .Mareli  was 
i'd  uax'-  bai  k  '  7.146'',  as  eoniptircd  with  2.6tiCr  in 
b,  acceptable  February  and  2.S56'7  in.  .January. 


WHEN  YOU  GO  ABROAD 

Carry  your  money  in  a  sofo,  convenient 
form  by  using  Travellers’ Cheques.  These 
may  be  purchased  ot  any  branch  of  The 
Royal  Bank  and  are  negotiable  wherever 
you  go.Travellers  abroad  will  find  a  friend¬ 
ly  welcome  in  the  Bank’s  overseas  offices. 


ROYAL 

OF  CANADA 


BANK 


•K  I 


Dunning  Forces 


INT.  COAL  &  COKE 
PROFITS  REDUCED 

Net  of  $88,741  Compares  With 
$113,675  in  1934— -Output 
Up  92,858  Tons 


w  li'cli 
stime 


OFFER  TO  REFUND 
DIVIDEND  ARREARS 


'  iindbiild.' 


ai  R  ,i 


'Sn..w.s  ivtal  T,:;  qa.tP  ..f  i  a  t  .f  ::4  7,',;._’, :  1 4 
a.'  '  ■.irii).i m  w.’.it  s'i;i.:>;’,:i,i7.| 

I  saiiK  peril’)'!  r.i'  "i.'l.',,  and  .^7  ;.;bc  .r  -s 
lot  the  .'-[imp  ri.-.jin,)  ;ii.,t 

The.sp  are  ela.ssTicd  as  follows;  _ 

.'‘‘■■miiim:  r.overnmcT)!  x-.?22:':.' . 

an,,;  t'-ov  n'-;a!  G, .v(  •  r.ir '-nt 
iT.'i.r'dri;  X[!ini'  'pal  ? K',7"3 ‘'.T’ ■ 
POfaiir.i)  .^s'),, 3.31, 

Df  tht  Ciial  the!'.'-  wei  p  .sold 

paiiv  had  ' ‘'"ca'ir  f  J  1  t  atul  Id  -Ir.  rn.-'. 

riot  sold  any  tiickcl  in  tiie  ITned  '-f*  Fi'a'es  .x...5.ii.iii.()ii(). 

.states  for  t  xport  to  .'.liter  c.iutit!  t>'3.  '  ‘  f"!l  'Wing  i.s  a  co.'upari.-on  of 

„  .  •  4  ,•  :  s,a'ps  by  in';,mhs  dur-ng  Mje 

Rex  lew  »l  .\etJ'Mlies  ilh'e.  vea;y 

f'tc.'-idfnt  Stanley  spoltf  m  part  |  ' 

as  follo'v.s; — '•](  I.s  a  plea.-.n.g  <itit,v  *  ai.* ia.ar.r 

'or  me  •eport  tr>  '.o-j  iba',  I'T.o  i-s  2s’,V,i 

was  ar  outs'audin.g  vin''  -t.  v..!;i  |‘t.>'.  2".'ei  uo 


DOM.  RUBBER  HAD 
NET  LOSS  IN  YEAR 

Shown  at  $19,996  Against  Net 
Profit  of  $268,959  in 
1934 

Hi-'oei'  .--aies  and  lower 


On  March  3Ist.  Freniier  .\berliart 
stated  that  it  was  obviously  impos- 
.“iblo  f.'ir  the  proxince  to  agree  to 
enter  the  loan  eouiuil  scheme  until 
it  xvas  know’ll  xvhat  tlio  terms  and 
<'f»nditIons  provided  for  in  the  draft 
_  act  were  to  he  He  concluded 

average,  'telil  barsed  on  daily.—  li  _  .  j  n  .  -  . ■■ - 

Dominion  of  «'anad.a  Preferred  Shareholders  Canada  "hst  'ou  and  your  colleagues  will  pppipn,,,,  of  .$7S.7:;(..  there  le 

-  -  -  gixe  immediate  and  most  serums  m.i.ned  a  net  opcrjitiTig  loss  o; 

consideration  to  the  drafting  of  the  .$.1,305.  By  the  addition  of  otbn  In- 
.  -  important  pr.ovisiou.s  of  the  I/ian  (>oin(>.  incluiiing  profit  on  the  dc- 

Yta  a  ,,  .  ,  .~  ~  f'ouncil  xvliich  will  insure  approxtil  ,,(•  tnvfxsnuenis.  net  income 

Over  Howard  hinith  Paper  .Mills  are  bv  our  Legislature' 

102  0.  .submitting  an  offer  to  holders  of 


Thr 

price.’'  of  all 

bond.s  ela.s.stfied  according  to  matu¬ 
rity  IS  as  f‘'How’.s; 

Si'.o)  I 

'  Mo.q  to  .Mrrl'.*ir 
JVr...  J7Vt  = 

I.’, ...O’.'  .  .  ’'It'.',  2.144', 

,  .  '  4p0'.  -’.OOO''; 

Mdi.’!’  .  .  -  I  4>6';r 

Thc^e  a’. ei’tt’gf’S  do  no; 

.-lior;  lertii  treasury  bills 
' ,  1  in  of  apjii  oximaieiy  fb.'  day? 


Iniprnatioiial  '  oal  and  ,  (.ike  '  •> 
liud  an  otierattng  profii  of  $SS.7 1  ' 
in  10.'!').  xvhicli  comiiaies  xx  iih  .Sli:;. 
t;7.">  in  Ihe  iireccding  fi.-cal  pciiod. 
■After  the  pa.x  nicni  of  legal  fees,  exc- 
cutne  and  direcior-x'  salaries 
aniou.'tiing  to  d.^precialiot' 


P«p«r  Offered  Cash  and 
Share  Elxchange 


’  "'’e  cumulative  preferred  shares  of 


.1  I'.s 

'are  lepor'ud  i),\  Doin.n  ..ii  lt'ii>b  r 
,  cotripaiiy  for  I.iijiiaj  p.isiiioit 

I.s  coiisiaerablx’  beller 

N.''t  sales  atiP'Uuied  'o  .$‘>,121. U;:! 


pa-st.  Up  f''"m  $0.l'h".103  'n  J''i34.  (  ost  r-f  ii  its  xx-yre  sold  at  a  eost.  of  0.927'T’ 


afler  taxes  of  .$1,704  was  $22,163.  \ 
On  Alarcb  23'’d.  .\li.  Dunning  re-  dividend  of  one  iier  cent,  xvas  paui. 
.  J  .piled  tliat  the  terms  and  conditions  xxlnch  absorbed  $30. mu),  and  a  hi.’k 

inclmle '  *'*•  *"  J  ■  0410(31  Paper  Go.,  to  ,j,(4  e.oiKR’il  scheme  1(0(1  al-  year  iniome  tax  of  $1!(1.  Previon  • 

with  a  ‘D'rPais  of  dividends,  on  the  mady  been  di.scussed  at  length  at  balance  carried  forxxard  of  .$233,21: 

c  Dm-  **  v”*  u  ^  S'norea  Tloxvard  Smith  f^e  conference  and  must  he  known  xvas  redm’ed  bx-  $,S.02,S  to  .$225. IS.') 

\i  iT-,-h  til,.  xtbiiKier  or’  Finanee  j*  .o' ^  Hoxvard  Smith  com- ,  |(,g  Alberta  Government.  Pi’odiiclioii  in  i:[35  xvas  32*1. 72! 

-.)ld  t  wi.  issues  01  tre  isurx'  bills  Two  days  later  Mr.  Aberliarl,  re  ton.t  of  c(tal.  an  increase  of  02, $51 

rich  at  a 'nrxx'record  low  cost  of )  H(ixvard  Smith  ,|j,j  consider  the  tons  over  10,34.  Workin.a  capital  i.’ 

lev-  rhaii  1<  The  fust  Dsue  of  rr'.'e™"  ^  right.s  frinditions  discussed  at  Hie  confer-  up  at  $234,20.3  from  $1SS.022.  Of  the 

an  nv  1  iii=  x.-aV  entri  .  -April  1.  I.i.xf!.  The  otfer  is  applied  to  the  ossistaur’C  now  4  cnpi-pnt  a.sseis  ir)ialllng  $"7or>i" 

vrarch  Vj  at  a  cost  .if  0.000%  wAile.  i orsucb  daTe'l?  HowaTLpb^  .and  re<:o,v 

on  .March  31.  $2.'.Oiii'.Oi,iO  of  O'.!  da.v  ■  determine. 


-'  [small  maturing  loan.  He  xveni  on  abic.s  .$0S.3J2.  (  oal  lands  and  righis 

lo  outline  .a  compulsory  conversion  aip  etirried  at  $;l,n:;().l02  and  plain 


■  tx  x 


/fs.xe.-)  t  I ,  ,0 

7(4,70.) 


■ompaT-’  '  b’-tr)".'  Ixlc)’’)'-  r:i 

,ppc”  .and  plat  TiUtV’  UiCta’-' 
D^.i'dliC’^d  Stitt  ?  )bl  'ii.'.n  b. 


k  r : . 


tllOl.C'-i  cl. ail. 174  1  4-.30  ’ii4  2’ 


and  iRt  T.i’o'it.s  \. . 
grrc'e”  ihati  I'l  .'ll.'’ 

■•M’h!’.:-  r.i' at’,  i-- 
remain  oU' 
'.•’odiic,  '  R  I't’ 

’hr  wfn'M.i  • 

T rrftV'Ti:.--  ;i. 

VTi.U*  rifp'. 

.lu-vr-a 'Tx-  '.rt  *V.*'  ‘f- 
fijr 


:  'iir 


Bosfi/ts  Ilf  lotiflors 


'Tf'rji Til  \ .' ’-rn* >' >}i 

’/{iT'ort  of  ti'ib  rliar^Ki* 
n;:  “  rn:i?rir*  ft,v  ■ 


ri.pTjtl  Ti'.i 
UVA ,  I’fSlll! 

fMii'.  *■  f>.'' ' 


rf  .TU .»  '.on  •);  liii 
ic-  ir<*tn  !?;■' 

uiiii 

‘I 


ln.'iM 
[  w  »  I  i 
<ir  iii'-n- 
-’.iri- 
:  ’vl-Dl-'i 
-bT-rj  i{i} 


'  )  !  V  «»F  S  11;  i  )  1  (if;|i.  (»v 


'0  .Me  )' 

|>I:C. 


•iO!)  enu 

>tiipks  bax. 


.11- 


1 


•t '  II  - 


),  c.'ii.-.  lae  ti’  • 

beeti  b.'-ci-i;  1, 

and  j.ii.O).  ii.T'c  aii;.: '  iX  i  .1. 

[iricf.  [■.Ival"’.  i)(;!.i.-' 

ma itiieiia lice  "t  a  S’.;. ml  o’ 

I»o',iey  'b  n ’ilC'br.ti;  ’l,i  wo: 

111)011  con' itiUed  noil-!:’. a. 
tuent.  V.'.'.i  .'..mi.iiii'.  "’- 

uig  pi’.jtim’fi’  of  ■ ')].i"  ■  III 
’.vi!l  1.4  'lefi  a  ’  i.i)).-’r’<  ■'  '■ 

'll'"  g-eal  im  I ;  •■■'!’:  '  ’  ’ 

■'.A  lexx  ri.cr; 
biboraio!  ,x  wM  I- 
III-!’  fill’'  lb'-  yeti! 
t ' ,'O.rif.i’)  Tliis 
both  xv'th  [.I'.ject- 
[.rox't  men  >  i'l  p.  or  O’-';’.'’.’  be 
rig  nukel.  c  a.i'e’.  a.o'l 
metals,  and  x'itii  ti’' 'ina  ai  ; I'.’b 
dii’ceiod  toxvard  .h  x’cic.f.iti';  T.e'.' 
!i:-cs  ff.r  tli<  ?<•  mat ( ’.’lal.’'  ii)'’'!'”  n 

-e-mareb  hiboratoi  y  xx  ;i.-  t)U;!i  .1' 
nhyonm’.  Nexx-  .Ici.-ix.  ‘'oil;  yi-air- 
ago  and  ibe  nexv  1  <..■:(■,•.[  r-h  la!:.'.”;'- 
’ory  in  Itii’mingham.  Fir.-lami.  'oi 
Sl.s.'i.ooo.  antinmc’-d  In-i  y,!;r. 

:?  <omp;,>”))ti  Ti  l  (’oM).ai’ 

'■tiff  tab,.)  tit’xyx  X’. 'll  nbi  anotbi-i 
1’Ttk  to  'be  eh;;!!)  o’  i.'SCarcl!  ’  t.il 
rlex  eb)pni<  n'  ic"  x'  bir’h  ir,  sm’h  ■ 

a  tiromim.’ ni  ftey'ii  ir.  '  'oi'  '-'.ri!- ' 
nanx'’.-'  udx’anf’C.’’ 


.iname  a  oor''..;i 
lief  cxprii.':.. 

Hid.-  submil  I. . I 
lo’.X  ing  :1:'.  r..-’: 'll. 
bank-:-. 

.M'  L.  <.d,  1  ..till','  V 
liat/k  'J  'XI  .lit  I’l/a  • 
lii’l!.  Gc.iuniiofk  ,x 


■'’I'l  liisialiin  tj. 

od.  Vo'ni;’,  w,’.  :■ 

'  .  '7.  t:.. 

\'’as  afi[i’-)).\!,’n  )i..|\ 
'’omiianie.-;  r.  mj.-,- 
liii'h  uji.s  -.,ii(i  1, 
of  la-t.  s  v)’. 

■  :  'ii;d,.’j  ‘hi.  .’’..j. 

!i)ia-. 


good.s  sold  r.iSe  tsf-in  $7, 703. .1 33  '1; 
>0.1.x.i.537  lenviif-  rijieiating  profit 
.j.rir.wa  ■'.'J.’x7,0i>i)  r.>  $!R;i..5;‘6,  <)rti>!’ 

5  income  inerc’aMd  iliis  '.i  .s'cSi'.J’i I . 
'  Iic’dtii’' ion.s  tnciuderl  intcres'  s.'M)’.- 
dl.sc.ilint  $.;.), i.l.  deiirccuitiiiii 
''■.71.1110  .'itid  I-.;  I..’!’  dcdti.-’i  but-’  $32 
'2''  Icavinc  a  net  defirt'  of  1 ’.•i’).; 
com.nar’ii.L'  X',  ;'b  .»  profir  of  .72''.s.".V> 
!''3l.  Iliv:  )i  ti!j>  ati.'-iO’bi  (I  .72"')- 
'■  1.  .iig  i.-t.  '  balatii’t  of  .>'231  - 
.2  !'>:•  .Xi’;i,"  ami  a  'rpa;  ti’o'it 

.It’.!  i-.s;'  balaii.'o  '1!'  >2."'xa,7ri‘(  lioxvn 
'•on.  '<2,211.27.'.. 

! 'le  r.;i!ar.i  )•  -'he..'  ihoxv--  'o:...i 
10,1,,  {■iai;t._-.  (j  :  $  1  •!.. '>72. 
nri.n  .’.'..s.-e;,  .arr-  tip  ai,  $t  1P'!..'04 
'■  ’.m  '.:.''2 t.L’f.  I'lil  I'abiliti.s  in- 

!'■  a  .1  'o  >32,i'it ■'  'rorri  $:3S’:.2;‘') 
'r  .  ::'.y  ’.v,;.'k;'I'-  .'  ii.i'a’.  uo  a’ 
■77,21'.  ‘ 'oiii  '■3,2  ;7.'' 1 


<>rent  l  akes  Bonds  Vetite 


'  ‘i:."'  act’viTv  tuiion"  corpoiaiion  Canada  Paper  Co.,  and  the:  To  this  the  Mini.sfer  of  Finrim  e  .  ;,iirl 

•Olid-  III  rec'm'i  xveeks  have  beeu  ' Howard  Smith  i  pplipd  on  March  20Mi  that  the  ar-  pauv 
'll  ■  '.'lids  >f  Great  T-ike.s  Paper  <•(>  Consequently  Mr.  Crabtree  rangemenl  was  that  a  province 


In. 

ap-' 


f  fr-r  ’ 


General  Motors  Profiis 

Largest  in  ’35  Since  ’29 


F  raser  Co,  Plans  To  Clear 

Up  Arrears  Of  Interest 


l.'.  'r 


I)',  met)'  .  Al.iii f-.  I, 


.■\  piaii  '.vil!  sViortly  ho  submii’f'd 
,j.  to  sbarcl.'ildoi's  of  k'n-xr  '  .mipanies. 
ai  Limited,  which,  '.f  accepted.  xvill 

I'lirn.na!)  urrcai’.s  of  interest  <.n  the  "■i.'':'  poxv 
'  -'7  '-.iikiug  •uml  ni  'i’ira,'.''-  b.oml 'vi'b  O'fawa  Vallc.x  .'.Vk  s  shox^’ing  a 

r  dll.-)  .'iinuarv  V'.".  The  ani'uinr 
7  oxviri.L'  is  $21.  There  is  no  oificial 
1  ini'orui.’tta'n  axailablc  a.s  yet.  hut,  it 
,-  iiifmaicd  iba'  iR’xx-  I’ommc.n  stork 
I  lii.ght.  he  offend  at.  $12'.  Arir.thcr 
■  ■-  that  til).  bondholdci'S  ma.v  lie 

ol  I'.o  r.)!  r  00)1001)  st'.r-k  in  r-xr-lltingc 
bi  lor  iuM  i'f  .ti  arrears.  Vii  cash  inter 
-7  ( -■'  li.’.s  lu’et!  [laid  from  lanuto’y  i. 

,  ii’';:',  t.’.  .’anuary  1.  I'.':!':. 


Ills  pointed  out  that  Harold  Fj-ah- :  scheme  xvherebx'  present  issues  railroads,  etc.,  at  a  cost  of  $1,206 
tree,  pre.sident  of  Howard  Smith,  j  xvould  lie  exchanged  for  three  per  Reserve.-j  iota!  $i  ,506  i '  o 

owns  one-quarter  of  the  common  '  cent,  perpetual  stock.  which  .$:i75..502’  is  foi  depi-e!  laiion 

and  .$14t!,5.$4  for  dc|)|ciion  I'hc  vom 
puny  has  .'l.Onii.uriO  slmrcs  of  $l  p;,. 

Paper  <■()  '  '-ou.-R-queauy  vir.  c  ramreo  rangemenl  was  tnai  a  tiroviie'c  outstanding’’ 

he  1.,-i^t  xxeck  Ihe  Oniario  Court  P''*"''!'’  nne-quarfer  of  the  pre-  o.ould  use  the  loan  .ouncil  scheme 

e,i  the  final  D'an  of  reorgaii-  Common  stock  of  Hox4-ard  ,  {.jther  for  refunding  tiie  entire  in- 

whicb  XX  ill  be  oiaced  in  '‘ri'  dehtedne.ss  or  for  future  borrowing, 

bv  M’.v  ai  d  The  Great  1  akes  P*'*'-  He  acknowledged  that  Mr.  Aberharfs 

b.,;;d-  gained  .some  fixm  noints 'as  a  I"'’,*'*  f  '”anada  Paper  To.  ;  proposed  conversion  scheme  was 

•.•..ui’  Kach  Great  Lakes  bond  will  Sh  Ino!  u  n«  k?  ”  P>"vn''''  PHy'X'X'aHns  >n 

be  ex. ’hanged  tor  $600  o'  first  Happt  Mills  and  Mt.  f.iabtrep  loan  council  might  submil  but  prosidem  of  Gcnei.ai  .\i.,i„rs  '  orn. 

mmteage  bonds  of  I'pper  f^ake.s  Pa-  i  would  require  detailed  anal.>-  dpclares  ihat  ilic  t’el)uil.lin,g  of  th. 

ney  .’e  nine  shares  of  $2  class  A  Fumulatire  arrears  _ on  '  and  working  out  wuh  the  aid  ol  "„hsoleie"  produetixe 

p-.fci’.-ed  stock  and  eight  shares  of  pjefeired  total  $ . ..J.pxpert  advice,  He  pointed  oul  that  ,^111  .-rcaie  iirofiiablc  emplox 

common.  The  Fpper  Lakes  Pulp  &  ^  there  was  al  pre.sent  im  cimMiiii-  nient  for  millions  of  persons.  in 

T’apci  b.)iids  are  noxv  being  traded  .  ;  tional  authority  xxhereby  Ai m  ii.i  a  dismission  of  various  phases  ot 

on  an  as.  If  and  when  basi.s  and  o.n  '  Hulcrest  CoUtCneS  Had  Pleiige  a  t.ortion  o,  it.s  siibsidx  oun-eni  s.’-cia!  and  economic  ptob- 

Apii!  1  .sold  at  77  plus  intere.st  In  cover  advances  made  bx  the  Do-  the  eorp., rat  ion’s  annual  rc 

v.hi<h  K.crues  from  October  1.  1935.  OmaU  KlSC  In  tammgS  m.nion  Goxotnmeni,  ,,ori  Mr.  .U.Kin  .said,  m  part: 

The  elass  ■$  preferred  sold  ai  9*7'  - -  ’  On  .March  -<  th  the  Albei  .a  m .  mu  i  ’  '  Amenca  .<  productive  plain  t.o-da.x 

and  tlie  common  xx-as  quoted  al  2:'4  HiUcre.sl  Collieries  Limited  report  Dvirerl,  in  part:  'A\e  still  feel  '"•'’is  to  an  imporiant  degree,  obsolete 
Fxcr.pt  for  tlie  Treat  Ijakes  (r'ld  ®*’’'n'P8S  of  $1(;,S50  for  1335  as  cannot  agree  to  future  loan  couiu’il  if  relmili  even  in  part,  to  take 

ii.c'in  corporation  bonds  was  *’.2.316  in  1931.  Do- ,  reculafions  conirolling  Dnui  c  b..r-  advantage  of  to-day  s  ic.’hnolo.gical 

in,l  I, .’ices  s.xmevvhat  erratic  xvith  , of  bond  interest  at  $  1 6, 2.50 .  rowings  for  a  iefuniiin,g  adx.imt  ot  atixancf',  there  would  be  created 
■he  ii.  -x'sorim  issues  receiving  the '  “•  $600.itliis  cbarti  ’ier.  Beyond  lece.n!  u'l-  profitable  employment  for  milli.’vn.s 

bniu-  of  attention  rnte-n.stionai  i compures  with  a  deficit  of  xance  we  expect  to  go  tliroiigli  im;  and  with  more  efficient  instrument? 


i'x'iir,  r-  '*^jn*  Th("*  n(i’v?m  *secTion*  preceding  year.  Pre- 1  coming  season  xviilmul  asking  the  „f  production  noxv  obtainable,  there 

1’  )  I  tii  <l’ ’'ovori  noinrs  ' n-n  Ani-ii  -i'  vious  balance,  after  adjustment,  was  Dominion  to  assisi  funher  agi  R  uI-  xyould  resull  lower  cost.s  of  good:- 

Ver  bonds  held  fairLv  firm  hrought  forxvard  at,  $2.31.081.  mak- '  n.ral  relic:'.  . 

.rtwa  Vallex  'Vk  s  shovi’ing  a  **■  and  lo.s.s  balance  to  bo  fal  expenditures  nioxulcd  in  iiuu  .<  i  A.s  rcixuied  in  the  prehmiDar.x 

'Ot'.'. '  -nr.rf^vcn.sni'  Tro.icrs  ronr.rf  forwacd  in  I hc  Current  re-  xve  have  no  addiiional  ones  in  con-  .siatemonl  for  the  year.  General 

c'v  e  ’xc'Txbx  wtVb  iDvesMrs  I'oM  at  $231 .68 1.  templat tou.”  Motors  prof, I.s  nose  to  $I67.226,.-)1'' 

’.uoxoii’'  lantii'mslx  Earnings  for  the  veai  undci  tc-  He  added  vhai  by  laking  up  ma-'the  largest  since  Ifil").  They  wen- 

view  alter  operaiing  expenses  and  turilies  for  sotiu'  years  to  come  iiii-  c.iuivalenl  to  .?3.6h  :i  .sliare  on  (lie 


iVlontveal  Exhibition  Co. 


Nexv  Furniture  Issue 


_  operaiing  expenses  and 

miscellaneous  revenue  amounted  lo  'ier  the  refunding  m  heme  outlined  fommon  slock,  and  compaicd  w  ith 
*.3’4,6’40.  Deduction  of  taxe.s  at  in  a  previous  wire,  "Hie  Dominion’s  ,  1, 70it.i:i I  oi'  $1.1'0  n  common  share 
Is  Placed  In  Liquidation  $10,137;  executive  salaries  at  .$7,3!i2. '  aMsistance  should  not  be  .'e.iuired  m  ITU. 

_ _  811(1  diri'Ctorfi'  tt*GS  at.  $200.  ihn  ,  iiiiituriry  nctw  undor  Uis  ^  —  ._  _  .  ^ 

M'.rtreal  Fxhibition  (  omtianv  r  im-  "'’1  eavnin.gs  above  referred  to  of  •  ( u.ssion."  i  iv  rM'.i’Sii.  sai.I'.j 

X  )i.Re,ii  t.xntouion  X  ompan>  inm-  «  Regaiding  ihe  refunding  scheme.  oitawn  -  -  The  imiox  numi,.  r  of  ■■  ■ 

;i<d.  ..wrier  of  the  .Stadium,  situated  ■Fkh.s.xj.  ittg.1,1  img  .c 

a'  Mr  corner  of  Ontario  and  De-  '‘'he  balance  sheei  .Ahows  current  M''-  Aberhart  said.  ,  "  '  ‘ ' 
ioritiiier  streets,  has  been  placed  in  up  at  $93,283  from  $.51.2.50  existing  constilii  lon.i  <  "  ’  .  •'*  ’'eai  "gc  t.ut 

iind  current  liabilities  up  $39,748  al  byporliecatc  subsidx  xxe  ii<itnst  1  nc  .  comoai’c.l  xv.t'i 


Int.  Ilvdro-Eleclric  Meets 

April  Interest  Payment 

.\  ;,;,’.,r  b  rti.r  b.  boblcr  ■  ..f  in-  ' 

let  1  a’  ..rail  if;  rj  i . i-ilr-):: ;  ic  -'■.■..m 
q.  !)i  lit  ur(. ilij).  I'MI.  Mu 

).f  L’win  !..  .Mo'.r)  .  f.i’',.-:'- 
ib’ii:,  ai'i'  '  rex  a ri’-'  Mi.‘  cbaiia'  in 
:lii’  .'.■•inliigs  positi'.ii  111  Ca'iiicau- 
Pi’W'i  I  I).,  a.-i  a  r.-.-itli,  o'  ibc  rc  a’- 
ran.i-'' rii' n '  (.r  (Iniarii.  Hydni  Kl'V’. 
Mix  I  ()!niiii.-,,-ii;n  I  III 
'"I  Mi'.  ’  '  ()>■  nnlv  ;r,:  , 

Mn-  a",  ;i.:i)  (iii.":ri’.  ' 

.  )  ’  ’.n  '’'b  bt.’iiii 


,  Ufjmiiiiiion  by  order  of  Judge  Ho.vei 
Was  Fully  bubsenbed  imdos  lias  been  nameA  pro- 


M  U  VSKK.MOS  DIKKCrOR 

I  a  meeting  of  (lireclor.?  iield  in 


/  .8  .S  It  (' 


Ti'  itb'b 


All 


r.’’ 


.^fft^c^.  "I.. 

nil  r-o.  L-'i. 

I'me  7  ; '’.'ir- 1 1 : 

T,fm'":d'  Hk!’.1'’ 

t^'ood.  Gundy  K-.  '  M.  I.kL,  rioniinii.i, 

Sectiritic.o  Cnr'i.  I.Id  .  otf.  ;it  K’O. 

■'larch  21  ■'“itv  of  Halii'ay  \.S  , 
,t2no.0'in.  3',.  dated  Feb.  i,  i;':’,'!  I- 
10  yen'-  Mri.al;  Dominion  Securities 
'"orr..  and  Bank  <xf  Noxa  Siotia. 
I0d.ri2;  2*.!'2'’'';  ha'-is. 

March  27. — f  ily  of  Siraifoid.  Dm., 
$50,000.  4‘a'/'.  April  1.  IIMh,’  Mr- 
f.oid.  Young.  Weir  A.-  <'o..  at  1 95. 07. 

'farch  ;'>.  I'lin.’idi.m  i’acif'.c  Bail 
xvax'  I'limpari.x,  $i5.''’ii''.ii''i",  o. 

•i.hc;  1.  t'lir..  sx  IKilCille  .'!  iUXi-l- 


I’l  I  ml.-' 

hv 

-  !'"’U  ili- 

_  ''Oil;  (.Me-. 

I  .\i>j'  '  (1.11  ;'.i!).’i'li"rii':'.  wliifli  in  P’lif. 
/  if  I  aR'iUl,'  ■)!  Id  b’x.ii'  ■).  uhicli  1-  ;tL 
I  Till,',,'’  b^..  .h.'li  will  In:  )■(.;. Ill'll  'u 

- 'pa.x  ( ii  'xjiiii-rs  araj  Mie  iiiieicst 

,  J  , ;  ,  i  oil  ;!  >''  ■  d”!  <  111  .1 '  . 

■  i.h'i  •■■■■;  ■  ,  "V'L  M  L'"  M,a.  no 

.  I.:ixc  ;r.  1.  i..au  "ti  M:. 


—  -  ,  vciiiin.’il  pquidalor 

f’  -  vep'irred  tliar  an  :.-:’--ue.  ol  -  ..  .. 

2.’,'i.'if'"  h'4.  lirsi  iiiorigage  sinking 
fur.’i  aohl  bonds  of  Victoria vli'.'’ 

Fnrriii Limited,  iiffereii  by  Heie'‘ 

■|  .  Leeb-rc.  ha.’i  been  fully  subscrib- 
'i  lie  li'iiid?;  aie  d’^i  ’d  '. 

;  >:.x:  .'icj  iiiafiire  seriallx  'I'mi  Apf;' 

I  I '()  Pi.'iL  Proceeds  from  'b" 
iSF'ie  a’c  being  usi'x!  to  r(’ilK;m  $7’’.- 
■h'l'i  f.iiri'is  oul.-tandiiig.  and  bank 
.'ejv  all'”’.’'  'if  ;>SO."ll0,  'be  lialaiici'  IR-  i- 
in’2  ax .1  liable  for  working  'apibil 
Tlie  b.’iiid,;  xverc  offered  ai  par  an.l  I. a  Grxiccierias  <  O 
ai’ciiR'i  intere.st  to  xir-ld  i',''.  .  .  ..nada  Pripri-  '  ■oiii'iarr, 


vabif  ..f  retail  sab-s  in  '■an.’i.Ia 
l'’fhr’iar.x  xva.c  onih.iiigid  fi'ic 

a  -I'g’lif  'Ifi’linr  tx-p.-n 
tifl.ri  foT’  .lanua  I’.v.  X  .-’ 

$54,022  leaving  xvorking'  capital  of ;  Dominion  co  agree  euaranlee  tn- ,  c-uiu..arc'l^  w  iM^ 

•$2.8,06]  comparing  with  $:)r».076  in  ftnb'  proposco  skh  k  j  5Jiior!».  rand.v.  \N  onTor»’^ 

limited  to  an  annHint  enual  lo  stor<v^.  Fumituv^  nnn 

President  Sir  Charles  (Hxnlon  ui  "idy  payable  to  the  province. 
his  report,  .says  in  part;--  -proposed  constt1uM.on.1l  aiiimdmerit  i  ^  ^  ^  I'lranci.-.  Cnii.Ri’K »  anil 

’’While  our  ouljmt  was  sornexx  hat  w'ouid  gix'c  your  eoxerniueiit  P'xxvei^  ^  unriMx-a  -  .xinsi':  ami  Baa 

■'.I'lnrnal.  W,  .\.  ..Xi’lmckle,  (  was  greatei’  than  for  I'hc  xear  ID.U. 

1,1  Mie  board  of  Asbes'os  further  decline  in  fhe  selling  price  default  lyx  proxinie 

’>M’ .  LimiM'ri.  Ill  this  capacity  Mr.  of  coal  niillified  tlii.-!  increase  in  '‘'bjection  lo  tills. 


xx’ithliotd  stib.sid.'  in  the  exeriv  of  an,!  Tt('.»tiiu! ant.'. 
We  have  ii< 


.Arliui’k’if;  xvill  represent  (txrtiiin  Fn.g-  lonnage. 
li- li  intcrosrs  v  ho  arc  nbsfaniial  "The  rertiicMoti  ui  ilie  demand  for 
bo'ul'  i  -  01  X.=  tK  .-’Mi.s  (  01  iioi  atioii  s.e-  coal  due  to  ilie  dt'iirc.s.sed  stale  of 

l•lll.:ll,^  businesK  in  the  xvi'si  h’l-  resnlted 

Mr.  Arbu'  lile  l-  iil-o  a  'liroctei  oT  in  pi’icc-ciltl  ing.  wiiicl)  in  coniunc- 

I.fii  .  and  lion  xvith  low  to:  n.igc  available. 

mtikcs  profiiabie  oiieriuions  xer.x' 


Internatiional  Sonds 


Supp'ii'fi  5  \  .ft'nlxw.  < . 


Aphorisms 

F>y  MATT  <,I:KVIN 


.'Vf.Ll  (D'.lu  Kxt  7’«<  Ifi 
n’s  I96T 

Tb  H’*;  ?  9,'i.M 

Uvt  6’m  IfL'.s 
Pulixi;.  T  s  \9‘M 


r'«  i  r*  .1 

'111  (L(  f  iji  '•■  \  >if 

l'':,2.  Mid’,  d  ox 
in  Mm-  c.iri,p.un 
I hiTi  r'irc,  |).i,’..sii)li 
•  :sl  lilt  ;  on  the  (;■' 


.till' 


MC.:.  u-;  .  I 
to  p.’tv  Mr  iijt.d’- 
flehontui’i  s.  (i'le 


Ar’iM  I,  U';:'!,  aniounting  lo  $7')7."lfi. 
bill  Id  ..’aiimcnl  1  an  be  niadi-  at 
liiis  rinn.  -.o-i  10  later 
liRlitr 


'Ll!,  Ill  ,\  !(  I'l 
Mari’li  '.ily 
ikn.i'nif  3'..'k  I 


ment  bouses  aim  tiank; 


ifteicii  a!  biM.  I'iiomsoll  iv  ' 


i'l. I  c.'.o.-'o  lii.’i*  '.lid  Mic  g'liib  a 
.s.imc  pc  .i,i!<  Miink  bii  'i';’-'  'b"’ 

I  IR.  .  tliat  lin.’X  a:e  '  iio.ial':  (I  !■ 
me-  1  .1,  Wlii  n  a  faniR-  diixcli  >.11  ';!• 

,  x.iiM.  ,,p  vr-i],..  ai,'l  ;■  buiil(’:i  c.i’.iR.  's  ■  .  . 

.-I'liri'-  ’if-oiil.  ar'  li'd  fib’  ia.’ie 
iu-e.iu-R  tiie  jug  is  .sick. 

Peoine  a'pollld  '  ■:  a  di.-u.’i 
shoiii'l  .-ce  Mill  iIrx  ili.ik'-  a  -l  .i’i  .. 

J  Which  is  the  gi'c  itt  evil  an 
tei’C’d  pay-  ii(,n<  .-1  but  iricomticieiii  one'.’  I  -'a.. 

I  Public  einjiloymciii  inx'r  build 

- I  purcliasitig  powi-r  i.oniiMiiin’, 

f  a  I’lii-d. 

.•--omc  iii'oplc  -a.'  if  lb*  -O'. '  'i.i" 
hi  ilefc;;  K  0  '  -a  \  i!  :  In  1." 

wifi  '.’ill  0  a  uo'l.’.’.c  no:  an  'oi.aiR.. 


■  '.’n.'l  up  I'i'l  i‘:a' 

'  .la  .'I  pci  ■  c'-i  -:  a  ' :  .Uili  ’.' 

‘I’.il  aii'i  inio  'ill'  I'.iy.  11.  nc  .xoi.’i 
-*’d  iig'i  u  X  ai  .’Ril  'I'li’don. 

■'  CO  .iis.S'  on  di)i  iu;'i,;,a  *ti( 


XX  ll’.’ll 


111' 


I'M'  li'll  di.- none.-;  Icai’s 
■I  u|i  Mie  able  oi'(’. 
up  le  ivaii  1  iriidox  nifait. 
ill  (MSI .iliiiied  o’  -;onie’ 


an  sig' 

and 


ling  lo  lie 


)l  Saint  lolin.  .V.B 
ic  .\ox  1.  Pit.:;  .Nc.- 


'ban  I  ii'.;  pi  oide  f. 
i.n  ‘.iini’.  iM'j  1  K'R ii e  '  inierns 


last  Niaiiil. 

Tiie  corresponden'e  end-  on 
March  :'.nili.  xvlicii  tiie  Mmi.’.icr  of 
l’'itiam’e  iviinted  otn  tbo  iinfairnes’s 
of  the  ( onieiiiplaicd  refundilu: 

.sclieme  which  'xoiild  rlisd  iniiiiiitc 
between  one  set  of  ..Mbei’la's  bond- 

holdcrr-:  and  the  ottier.  After  nofin.i;  . 

■■  . .  '  .Mini  Ihx’)  province  dcclmeil  to  ai  <’elit  i'la.ii.s  .Xircs  li'^  t'.ill  . 

Can.  GinsoHdated  Felt  dr  i,..an  council,  he  conchnted:  J.,,;, 

U  J  D‘  I  I  ino-  "Hegret-  ' '‘r.'’  niinh  that  xdiii’  dc-  ,  „t.  ^,„r, 

rlaQ  Digger  Loss  in  192>f>',.;3ii,[is  make  u  inuiossible  for  Mr  '  'ilia  I'lili  XVnrk«  f. ’i'li  l!l4;i 

•  rauninf’xn  to  ti.-iM-i  you  on  .\p:  il  L--'.  ' 

'Ihe  ixlinual  reiioi  i  o!  f  atiad:a:i  N’or  cii,n  D(i"iiiiion  t'.ox  I'rttnieni  <i'.;;ec  i  .r.fir,a., 'a  ’- ifi;’. 

1  OR-’ alid’B'Kj  i'l’ii  '  omiian;-.  I.inii'cil,  i,,  votn’  iiropo-'  d  (lai  Mal  rcfr’diiR!  . .'"'SP  1>'.  k'- i"ri 
subsidaiv;  ol  Doiiiiiboii  U'iidn  r  |,ro,arariimc  inuh  i' condi:  loin-  oiiMiiriI  ''?'l"i’, . 

'  ofiijjaiix,  I.iinpcd.  riioxvs  a  in't,  Pi:cs  ,,-,(;r  wii’(;.."  Ki’.iiii'rr  .v  '[’nil  x l:i.')!' 

of  s,3r,.9!i.':,  m'ler  t'il  '  hni’.s's,  foi'  'he  -xtr.  .Xlicrhar!  lalei  on  in  liic  dax  .''‘*.77  f ’  ! ’^",2  ,  ,,  ,- 

VTiir  •'Jliilfid  r)0('<  IIIIKU  -It.  as  Viroil  <»]r<Tini:  it  Mw-  UiVlVIlH-f*  \VJ*S  V,,-^av  Kv» .  T/s  id.'*? 

.’oniiiareil  '‘.  iMi  a  lie:  lo-s  o'  a-sp^t.fd  ii,  ,’i.indiu’’>('  llo’  Domin:.’>n  I’i’i’u  c.' 1  nico 

•  '!  '9"l.  'Ihe  I'Hi’iied  suridu-  was  ,,,  ijic  full  amotitn  froin  i.tie  miiiiral  pr',''7si!, ip;,;. 

reduced  froni  S2:ii'216  (o  .$I7I.2'5:’.  tesonre..',  -..'iilemr.nt  then  nenfi'li.’.  (iiiA.mlBiiil  Kvi  si  s’.^  PMi 
alli  ’’  all  ailoxvances,  .lisc.ouiil.s  , ,,,  w  liix  li  Mr.  Imniiing  rcidied  that  [['e <  ■‘-‘•'3 
tiansnorfjMioi.)  amounted  (o  tl’e  -iigaestion  litid  alrcad.v  In  en  B,'i»iinaniii*Moiinn..l)<«  T's  i;i.'.t'. 
f  7!(6,742  aguiniJt  $SK(i,782  ii  Midx inicf’i’  in  regard  lo  the  .laiiiiaix  s.n.  I'a'ii.i  7’s  l!>ni 

Ijuilu.g  till’  year  Ml.,'  coiiii)ai;,x  loan  ami  iliai  ibc  Icdcral 
called  .$(!5."n','  par  xaliie  o*'  tx'iitd  ■  rii<,>n  a  :r  h'l'diR.'  Mie  1  csoiii.’r:’.  ,  Ciupua;.  s’s  li'.ni 

fill’  '  ei‘t’!iii)Mori  al  aii''  iic'  int  d  .'..’vaid  id'amsl  debts  aircadx  o"  imr  xVbishw '■.s^ilir-N 

.'',■’1  'Voi’king  c'tiPBil  xx  ji  J  iiv  .\lbi  rla.  xx  iiii’b  ainoiini  lo  'M'  l.  xi^'j,'s'1'‘.V' Iir'''i',,-,s 
rt.ilUL'CU  ^SS,4  t  I  I*I  ''y'rS.'iT'J.  Mma'^  (ir'A-i  ri  e 


Sti 

*25  ^  p 
rifjV  , 

J«S' 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  3,  1936 


MYSTERY  ABOUT 
DOUGLAS’  BREAK 
WITH  ABERHART 

Wm  It  Etecause  Social  Credit 
Eitpert  Wanted  $100 
Per  Day? 

CXXMMENTS  OF  PRESS 


Western  Newspapers  Not  Inclin* 
ed  to  Take  the  Matter  Very 
Sersously  —  Where  Does  Mr. 
Magor  Stand  ? 

Winnipeg.  —  Expounded  ■  opimisl>  . 
In  newa  <liBpa.tcbe.s  from  Edmonion 
the  break  bct'wcoti  Premier  Ai)ei- 
bart  and  Major  Douglas  has  been 
rbc  cblef  theme  tn  Western  <  anada 
newepaperp  during  (he  p.n.^t  '\eeK. 
Despite  the  gravity  with  wliieli  the 
«it.uatioD  is  apparently  viewed  bv 
ibe  social  credit  adherents  in  Ai- 
berta.  the  humorous  side  of  ilie 
squabble  appear.s  to  have  appealed 
to  most  editorial  commentators.  Thn- 
rlie  Winnipeg  I'Veo  Pres.s  expound^ 
Ibe  tDcide.nt,  ae  follows: 

‘Treraier  Aberbart  and  .\1ijnr 
Douglas  seem  to  have  parted  com¬ 
pany  and  tbo  baffling  thing  almiif 
(heir  dispute  is  the  c.auso  of  it,  't  he 
major  asks  $100  a  day  for  furiliei 
aervices  as  adviser  to  the  Alberta 
government  and  Mr.  Aberliari  thinks 
it  is  too  much.  This  is  all  rather 
mysteriouB.  MTiy  should  ineti  who 
ran  mako  any  amount  of  money  b\ 
*rriting  figures  in  a.  book  (see  Social 
•'redit  iiteraturet  fiuarrel  about 
small  potatoes  like  $100  a  da.'  ’ 
I'hey  are  like  conjurers  arguing 
about  the  price  of  rabbits.  They 
give  the  .show  away 
“.A.S  a  matter  of  fact.  Major  Itnu.g-; 
las’  advice  at  $10O  a  day  sounds  like  ' 
a  stupendous  bargain,  one  of  the  j 
best,  bargains  struck  since  Mtinhat-' 
ran  was  bought  for  a  bottle  of  rum. 
Anyone  who  can  make  the  Douglas, 
rheor.v  work  is  worth  .$l,oon  a,  day  I 
from  now  till  the  end  of  time.  Mr. 
.Aborhart.  if  he  has  an.v  sense  of 
values,  must  sec  that,  ("an  it  be 
'bat  he  does  not  believe  Major  Doug- . 
Iss  can  deliver  the  goods,  or  iliat' 
the  real  cause  of  their  di.sagreement 
has  been  concealed?  .Ml  outsiders 
know  is  that  Major  I)oiigla.s  is  not 
'  oming  out  to  advise  his  di.sciplc 
and  tbst  the  Bubstitutes  he  suggest- i 
ed  are  not  acceptable  to  Mr.  .\ber-' 
hart.  The  three  Alberta  men  .Major 
Douglas  mentions  who  coedd  take 
his  place  as  advisers  are  “orthodox'' 
Social  Crediters.  The.v  opposed  Mr. 
Aberbart  last  summer,  taking  the 
view  that  he  had  strayed  far  from 
'he  true  faith,  and  .Mr.  Aberhari  ■ 
"  ill  have  none  of  them  now  i 

‘  .Mr.  Aberhari.  however,  remains  j 
premier  of  Albe.rta.  with  the  same 
obligations  as  he  iiad  before  he 
>plif  with  Major  Douglas,  ile  v:'s 
elected  on  a  promise  to  pay  evert  - 
nody  over  21  years  of  age  $2.*i  a 
month.  The  presumption  is  that  he 
'.ad  some  notion,  when  he  gave  iliat 
pledge,  of  how  he  was  going  to  carry 
it  out.  If  he  needs  the  help  of  an 
e.tpert.’’  and  will  not  take  on  Major 
Douglas  at  that  gentleman's  price., 
lie  will  have  to  find  someone  eise ' 
'viio  knows  nov  if  is  done  and  is 
'tiling  to  part  with  the  secret  a*  ,a 
rca.oonuble  figure  " 

flennetf  Organ  .speaks 

Ai.serting  that  the  contideiuc  of 
Alberta  in  the  scheme  of  the  go'ern- 
tnent  to  revolutioui;;e  the  social  sy.s- : 
lem  will  receive  a  bad  shock,  the' 
Uegina  .Star,  whicli  is  repufedly 
o'vned  by  the  Ki  Hon.  ft.  I!.  Hen- 
uelt.  declares; 

“How  idealistic  are  .Ui .  .Aberhari's 
.Social  Credit  theori*‘s  is  clearl.v 
shown  by  tlto  fact  tliat  ins  tJo' em¬ 
inent  Jias  introdiued  legislahon  in 
'he  Provincial  .\ssemhl,\,  coiitaiii- 
pg  pro'  isions  for  tit' estigalioit  of 
the  feasibility  of  Social  Credit.  M  hen 
Mr.  .Aberharf  gained  so  striking  a 
victory  on  bis  Social  Cretin  plan,  he 
made  no  qtie.stioii  as  lo  its  “feasibil- 
iry"  nor  did  he  even  infer  that,  it 
would  need  to  be  “investigated  "  to 
decide  on  its  praetieability.  The 
people  of  the  province  rallied  to 
him.  on  llte  protnise  of  the  pavmeni 
of  a  $2.’i  a  month  bonus  and  rite  ah 
olition  of  pnvcrf.v.  Hut  neithei  bar 
come  to  fruition,  and  seem.--  ;is  la: 
off  as  ever. 

".Mr.  Aberharf  ha.-  now  i  tiled  loi  ' 
pell,  candle  and  book,  ami  ua.s 
soleinuly  read  the  archpriest  on'  of 
the  .Social  Credit  group.  \oi  that 
(he  Hritish  '‘experC'  will  b<-  "one 
pcntiv  the  worse."  Now  there  will 
be  two  Social  Credit  Popes,  mic  in 
the  Avignon  of  FJdinonton  ttud  the 
other  in  the  Home  of  l.ondoii  It 
has  been  a  pretty  sqtiabhle  while  it 
lasted,  and  ha.s  adtled  to  the  "giiieiv 
or'  fhe  natioii.s,"  few  persr»ns.  how - 
evei.  outside  .Alberta  have  ever 
taken  Mr.  Aberhari  or  .Ma.ioi  Doug¬ 
las  seriously.  Social  Credit  can 
never  be  a.oyfhing  but  an  evperi-l 
ment.  rejected  by  the  best  econom¬ 
ists  a.s  impos.sible  to  effect  the  great  i 
o>-onomic  reforms  claimed  for  it  " 

.Mr.  Magor's  Position 

The  Edmonton  Hulletin  which  ha.- 
ticep  hostile  to  the  Social  Credit 
movement  .sees  a  special  si.gnifiefin-  , 
I'C  ill  the  fact  that  M".  Magor  is  re-  ' 
maining  os  the  gov  ernment  .idv  isor.  i 
ft,  declare.®.  ! 

The  cashiering  of  llte  Ma.toiC 
leaves  .Mr.  Magor  lone-lttinded  on  tlte 
lob,  iind  wiih  the  advaiit.ago  that  he 
IS  per.sonall.'  and  eontinuousl.v  tivatl 
able.  Hut  Mi.  .Magor's  riiialifu  at loiis 
as  an  tidvisor  on  the  (‘.stabli.'-hiiieiit 
of  a  Social  Credit  .system  are  un¬ 
known.  Ite  lias  not  been  ro)ire.senl- 
ed  to  be  an  aufhorit,'  on  that  sub- 1 
ted,  and  Major  Douglas  seemed  to 
regard  him  as  a  deadly  enemy  of  the 
cause, 

"In  fact  the  presence  of  .Mr.  vho-or, 
appeared  to  be  one  of  ilie  siioiii; 
reason.s  for  the  abseuet>  of  Major 
Douglas.  Whatever  it  .signifies,  he 
remains,  while  the  Major  lias  been 
told  to  f|uif." 

.An  Incnnsistent:  Polie.v 

Pointing  out  tliat  Mr.  .\berli.ti  t  s  : 
goverument  had  been  ineoiisisteni 
from  fhe  outset  the  Saskatoon  Slar- 
Phoeni.x  as.serls; 

"Premier  Abeihait  ha.®  been  tiv  ; 
ipg  to  ride  two  horses,  one  travelling 
thft  course  of  oi  thodo.\  finance  •md 


ihe  oihe;'  IP  ilic  direciioii  of  a 

M-luini  iicii'ili.'  i.-.iiil  |■e^clllll';anl■l■ 
ill  llli'  .'S,„’i:||  (■;,.d:|  ,il'  Major  lloll-. 
la.®.  I'lic  fici.ii'r  wa':  evidoiiccd  li.\ 
llio  ai'iloiis  iC  ihc  I  lov  cl  miiein.  The 
lait'"  h.v  i.'i.  .i.-iidnis  dclcr- 

niiiiu:  on  lo  bring  Social  '  rniit  into 
cl  fee:.  \ur|.  -  iKi'  been  -<1  il  bc- 

foi'i'.  aclioii®  -('C.ik  b'lldi  r  r'i.rii 
V.  o’-d 

WINNIPEG  WANTS 
NEW  ROADS  INTO 
NORTHERN  AREAS 

Board  of  Trade  Council  Makes 
Su??e8Hon.s  to  Provincial 
Government 

TO  SERVE  NEW  MINES 

Winivipes  nuie.iti  Tlir  Financi.vl  fimr.® 

W  mil ipeg. -I 'iiniplel ion  ami  im- 
pro'eincnl  of  iwo  roads  into  .Main 
loba’.s  noriliprn  mining  area  ai  a 
eo-ii  of  .'jil.i'Oii  tias  been  reiroiuniend 
cil  lo  tiie  proviuciiil  governnieni  lo 
tin:  \\  innitie.g  Itoard  (..f  I  r.'ide  conn 
eil.  I  oiiiicd  sii.gg'  steil  'he  govt  rii 
lueii!  (dinplei  the  four-and  a-lialf 
mile  road  from  the  Oiinnar  Dolu 
Alme  lo  the  (  eiiiral  .Manitoba- Duig  ' 
I., ike  road  ami  iinjilove  the  lalier 
road  frotii  the  Diinnar  road,  jiineiiou 
to  I'enira!  .Manif oti.i  Mines  al  a  total 
fosj  of  >10.111111.  II  also  iircf'd  ilil 
iirovtiiiem  of  Ilie  mile  long  iiiiriagv' 
from  I  ariboo  l.ake  io  I.ong  l.aKc  a’ 
a  co.®l  of  .'i|. 1111(1. 

(Ulier  I  ecomiueucia  tiop®  ii>  ihe 
provincial  gov  erijinent  im  lud*  d  o 
^^tIr\(y  of  ilic  Maskwa  DaKe  disiriei 
lo  d.'iei  nune  wliai  1 1  uns|iorraiioii 
faeililie.s  would  be  needed  in  llie 
even  of  early  dev  doiimeiil :  iirve.' 
of  a  route  to  the  new  area  ra.si  of 
(jod’.s  I-akc,  exteiidin.g  across  ili«' 

I  tiniario  boundary:  coiisnliirat ton  of 
transportation  in  the  Elbow -.Morion 
j  l.ake  district  and  Die  Herb  I.akedi,® 
Irici. 

Contendin.g  an  all-weather  toad  i.. 
not  yet  justified  to  Ki'co  Igike  ami 
Central  .Manitoba  areas,  tin;  eoune'l 
reroiiuncnded  to  the  Douiinion  gov 
erument  that  the  water  route  by  way, 
of  Hole  Kiver  to  (.foverriment.  I.aud- 
iug  be  improved  and  niaiutained.  ‘ 

Hon,  ,1.  .S.  MeDiarinid.  while  in 
Ottawa,  pressed  fin-  early  rciiort.s 
from  inri.'i  geological  .survey  parties 
that  worked  in  the  milling  area.  He  , 
liope.®  to  have  tbeni  before  ftn  ! 
spiing  break-Uii  so  that  they  ean  he 
niade  available  for  pro.sjieciing  pa ■ 
ties  tins  spring. 

riie  main  program  of  gixilogica! 
survey  work  (his  ve;ir  will  be  irj 
flirce  disiriei.s.  an  area  east  of  I.iake 
AV'innipeg,  north  of  the  Ccufral  Man 
itoba  niinrs:  another  east  of  Ooo's 
Lake,  exieuding  to  the  Ontario, 
houndary;  and  a  third  north  of  tin- 
.®therrilt-Gordon  mines  in  fhe  north- j 
west  part  of  the  province.  This  wiil  j 
bo  done  h.v  Ihe  Dominion  govern  ' 
ment  and  the  proviiie*-  will  share  in 
the  eo.si. 

HEAVTeR  BRIDGE 
AT  FREDERICTON^ 

May  Mean  Carrying  Out  of  Gibbj 
Plan  For  Rerouting 
Freight 

Maritime  Bursau  Tlif  Financial  rinifu 

Saint  Joliu.  ■—  Announcement  i.s , 

•  made  that  tlu  ''aiiadian  National: 

'  Hailvvay.s  inme-spari  steel  bridge  at  j 
Erederiefon.  vvliieh  was  svvein  away 
b.v  the  iiM'  and  heavv  floods  reecnl- 
Iv ,  is  to  be  rebuilt  at  om  e.  W  hile 
no  plans  have  vet  been  anni.iuiieed  i 
ii  is  iiresumed  I'liat  the  new  striic 
tnieture  will  be  of  sufficient 
strength  lo  iiaiidle  the  heavies?  kind 
of  traffic  of  the  pre.-eni  day. 

Tim  old  hnilge,  which  was  .i  half 
ciiitiiry  in  evisioma'.  was  iiisiiffi- 
(  lent  lor  tlii.s  iiur)Mi-.i>.  It  i..  also 
cvpecicd  111  hr-  luiili  considerabl.v 
higher  lo  prevent  the  recu.'-renee 
of  a  similar  disasier  iti  vears  to 
eonie.  tl  is  evpecied  that  the  I'ost 
involved  will  be  between  SEii'.'d.i'd" 
and  .'?2."iM.'.cii(',  The  '  .  I’,  i;  will 
liave  riiiiniiig  rights  over  ii  as  ii  h.iii 
ovei  me  oil!  structure, 

.\s  was  stated  in  da:d  week's  i.ssue 
ot  "Tliv  Ein.'ineial  limes'’  the  pla-j 
(  ing  of  tiiis  modern  htidge  at  Ilie  I 
loiaiioii  in  viiicslioii  may  have  the' 
result  of  bringing  ahoul  the  re 
roiiiitig  of  a  (  oiisiderable  amount  of 
'  .  .N.  IE  iri.f'fie  from  tjilebcr  ami 
other  .'iteas  west  of  this  province  ns 
Ihe  rfpo"'  of  Sir  .-\ liwatider  (Jibb. 

I  siK'd  a  f(  "  vears  agii.  pointed  oiil 
Hiai  l■oll>•!deratlle  distance  eouUI  be 
.'■•nwii  liv  tills  route  to  fide-watei  | 
at  Sam'  .lobii.  than  m  the  route  al  i 
piei-eiit  tollowed  Due  of  the  fib  ■  i 
.leii  ioii,-  ailvaiie'd  .ig.iinst  this  wa,®' 
the  :ige  of  ilie  old  bridgi  and  its 
mal  ilil.v  lo  iiaiiille  Ihe  heavy  tiaf-] 
fic  involved.  | 

Deterniinat loll  of  lliis,  howfvci,  is  | 
for  the  fill  llte. 


Pres.sed  Metals  Expects 

Further  Sales  Increase} 

loronlw  Biirs."'"  The  Ftnanrial  'fimr* 
T'luonio  .Sales  of  Pie.sied  .Me 

tals  of  .Atiie.iia  Inc.  increii.seil  bv 
Tfic;  in  I'lf;.')  over  .---ales  in  EcD  and 
further  incna.sc  anticipated  foi  i:':b; 
will  hrin,r,  .-aile.s  Cii®  vo.nr  to  more 
than  $2.0('0 ''("'I.  The  i  oriipany's  plant 
is  nov'"  opctniiiig  at  enpnritv  and 
directors  have  de,  nlcd  to  inercnse 
Ilie  '  i7.e  of  the  pl  ini  .ind  buy  addi 
liiuial  macliiner.v .  I'o  finaime  this 
(  vpaiisioii  li  is  e\poi  p'd  that  .shaie 
Holders  will  he  issued  liglits 

The  aiituinl  meeliiig  of  llie  com 
jiany  was  held  ai  I’oit  lluroii,  Mich, 
on  March  i  S  and  sharchobl;  r-  w  r  re 
luforiacd  llini  iwo  adi'ii'oii.ii  units 
III  Cciicral  Motors  have  aiiopieo  ilic 
(ihl-  independent  suspcic  ion  mami  ■ 
factured  Iiv  I’lestcd  VIelals  The 
pie.selll  dividilld  of  L'-'i  ceiils  plus 
12',2  eenis  was  i  oiif irined  mi'iI  I'm 
eouiiiany  is  now  on  an  anmia!  basis 
ol  .'5|.,',i'i  per  siiare. 

Ct'oss  sales  of  I‘res:'eil  Metals 
sitice  l"22  have  boon  as  follows: 

Wt  P(»r 

.*'r»lrv  I’rf’L*  ''h.Are 

•  *  M  't.O;  4  ^  4"»>  HO  .*1, 

lOA  >  i  •o.#'.’’  ’  hi  4tn  0 

I  OOP.m  i  17.40  t  0  ihc 
lOiT  t./bp  jsii  HOI  j;  J  t!  $,0 

Dell- It  * 


Consumers  Tax  in  Saskatchewan 
Opposed  by  Regina  Board  of  Trade 


Speciiil  Cori-e>pond- 


licgii.a.  V.  Iiih-  Premier  Pan.  rso:! 
ha.-  ali'cad,'  mentioned  the  pos-ibi!- 
ity  of  a  '-oil  imicr.s'  lav  in  ^'askat- 
•bevvau  .•lii.v  propo  a'  o.  ilii.s  kind 
will  encounter  .-lern  opposit  On  from 
Ibe  boa  I'd -of  trade,  it  i,®  as.-umci! 
bee-'.  The  board,  in  fr.ci.  made 
siiid.v  of  the  (jiie-tiou  Slim  mriutlis 
ago.  and  in  ih  ■  curreni  is.sim  of  ilm 
■' lieginiaii,''  official  organ  (,:  ilie  oj-- 
gani'itaiion.  ii  reei  ids  ilm  loPowinv 
objeeiions: 
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li'.-'ng  i’l  Ihe  p'-ov'nec 
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ri'-'in  the  iirovinef., 
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r..r.Ftlmte  a  nii'.son,'e  r 
t  rai-le 


I  s  ■Tfp.T  '  rp 
e\  r'ofs. 
drill-  1 1  a  d  r 


la  rea  ,  :  !,•  •  .  •  o  ii"  •  ■  .  ■  n  r  - . 

■■  Heil IP  1  loll  ‘  f  ev :i  1  I'r II  s  ;  ml 

e.i rta il.meiP  oi  i  i  i-i  ici  -  m.-  e.  n- 

iia!l,',  li:ni;i'iii  of  gio  i  riinn  n:  ’.vtre 
sliggi.-led  to  lu'lance  Mm  buiigii.  la 
Ilm  cvcni  liu.i  new  le-.ii.m.-  bad  lo 
be  oh'iiine.l.  ■;  va®  -ug';",.,fi|  li),';; 
lbe>e  bi'  sought  ihrougli  a  d'stribu 
•ton  of  111'-  federal  -ale:  '.a',.  In 
Ilm  event  o  this  ml  1m  in::  |io,-.sible 
and  a  provincial  consumer-  tax  be¬ 
ing  unavoidable,  it  wa.-  reconiniend- 


cii  tliai  Ilm  v,  e,-icni  provinee.s  tai'C 
ii:;:'c,l  la  ti'iii  on  .-iieli  ii  lax." 

Final  Distribution  Made 

To  Secured  Creditors 

i  he  I  ".i,!,-  Cuaraniec  Co  I, Id., 
ru'i".'  -I',)  P  i:- tee  ui  tin  matter  of 
;)ie  Ii:; ;  iipi c.i  o!'  D.  S,  Paterson  & 
Co..  I.Pl..  ili.ve  forMatiifd  to  ire.'ii'- 
■  a  nma:  of  ri-ci  ipls  ami  ex- 

piiri:  iii'c  '.  pigetlmr  vi  ilh  a  final 
(livhiomi  s'-.ee;.  This  shows  total  re- 
ccipi.-  of  ,viT..ii"''  and  disluirsements 
of  .sfi.'iL’?.  plus  a  siiecia'i  lev  \  of  .?2T. 
leaving  a  *','ilanee  of  .^T.l-to.  vv  iiieli 
has  been  distriliiited  a.-  follows: 

(  -rp.  c,l  If  •  C'll"  o(  roronlo.  X'.'s? 

ttllord  Ln;>er>iti  Prs- >  '.rs' 

Itriirt  r  t irrnt  u!  Na'  risi'sn!*  I  SSr 


I, la,  .  »E-(40 

Total  I  lamps  of  seeu'Cil  and  prr- 
remril  ereditors  amounted  to  $1  t,- 
S7.';  and  llio.se  of  firdinar.v  creditor.s 
to  $2r',A,2TE 


Careful  and  Expert 
Administration 


.Secure  ttils  for 
li.>  naming  thi- 
cuior 


out  •■‘s'afe  .and  familv 
'I'rns'  I'ompanv-  voiir 


Crown  Trust 


Company 


FINANCIAI, 

AGENTS 


EXECUTORS 
'!  RUSTEES 

Willi, ant  1.  Goar.  /*ie.<m/p;p, 

■  loiui  .lonkins.  X  n  r-Pic-t.  .'Arthur  l.yman,  Viir.p  a 

Irving  P.  Fle.vford.  (friirral  Mnnnfjri, 

•'rff,';  .St  .lames  Street  We.st  -  Montreal 


mnDsvamnra 


Sl.'i.OOO.OOO 

('aiiaclian  Pacific  UailAvay  ( 'onipan.x' 

3'^'?  ('onvcrtihlc  Nine  and  Oiif‘-half  >  ca  r  C«»l  la  1  era  I  I  rnsvt  ImuhI's 

r'hrsp  Rondfi  arc  parf  of  an  iamjc  of  (^ollalcrai 

rrusf  Ronds  rnnsisl ing  of  $K. 000, 000  'riurr  x('ar  2' n'  r 
fJollatcral  Trtisl  Ronds.  41.". 000,000  live  yvai  i’e''r 
(Collateral  Trust  Rond.s  and  $1.5,000,000  ( aiMvrrt iblo  Nine 
and  Onc-half  ,vcar  (.ollatcral  Trust  Ronds.  The  I'hrce 
year  and  the  Five  year  Ronds  arc  not  bcintj  ofTcrcil  for  sale 
in  (his  advertisement. 

rarticiilars  oi  the  (.onveriible  Nine  and  One-half  't  ear  Boiid.s  now  ofTered: 

Hate  of  issite  Apni  Isi,  1936.  Hate  of  malurii.v  (iciopcr  1-'.  1"1. 

Principal  and  semi-annua!  interest  I'h  tone'-  s'  ar.d  .April  Is'  payabip  '>•.  awful  .tiur'e.v  iif  <  anada  in  Drineinal  I  anadta'-  imie®  (  ,'h!i. 
bonds  In  denominations  of  $1,000  ann  .^jfio  ■■pgisterahip  a«  to  priimipal  or';  .  Eul'y  registered  bord®  ui  denointnaftotis  of  .$1,001'.  ■$ 
and  $10,000.  Coupon  botids  and  fullv-  regEteted  bonds  inte-r bangeable.  Ronos  »ii'  bear  intere't  a®  from  April  Isl.  10:;';,  i  a 
on  ar.v  interest  date  on  thirty  days'  nolire  at  102  and  aecrued  intcre.st. 

The  Ko,va!  T'ais'  (..'oinpanx' .  .Montreal.  Trustee 


Poods  will  be  ronverti'oie  at  ’  ne  (intior  of  the  bolder  at  an.v  time  during  he  period  beg’nni  tig  A  on  I  10.$,.  nii'l 
’ng  April  Ist,  1944  (inclusive  of  Hotb  days  into  shares  of  the  (Irdinary  Ciapital  Stoeg  of  the  (iompan;,  ,  in  I  bo  vatto 
'hares  of  the  par  value  of  $'2.'>  each  to  oq.  !•  .$!()()  prumipal  amount,  o:  Rond®  It.  tho  oipv'  of  Mr,-, vrrsio't  of  an,'  E 

nterea?  scenjed  on  such  Rond  aftc  '•■e  las'  jn'erPit  (iam  sb.i'l  no;  im  ba  .T'U'  In  no  oie.'-i  ol  ima'  go  i: 

'eplacement  of,  the  Ordinarx  f  'ap;tai  Mo-'k  of  the  ( 'unipany.  corresriomimg  variation  ann  aoc.:®' men'  of  '.be  i-ori  .e- 

p  iviiege  will  be  niniie. 


1»  the  opinion  of  Couoyel  these  Ronds  '»iU  be  a  legal  in*r»tmcni  for  Ipsuianre  (.ornrao'es  iiudcr  (.haptc 
i*  of  the  Statutes  r*!  ls,A4  amending  the  Eanadian  and  Riitisb  Insurance  Cbimpanies'  .Act,  I'•l2. 


IniorrnnHon  trrw»  n  iHtei  dmea  March  ”}th.  'mm  Air  Kdvnrd  IV  Brn>y.  Chamman  nrtd  of 

(.'amrltan  FMcihc  Railway  fompavy.  hm?  hecn  swmmririzfH  foUnvs: 

T  he  Canadian  Pacific  Kaiiway  (  ompany  was  iricorporated  in  1S81.  HirectlT  or  through  its  subsidiaries,  it 
operates  a  iransconlinental  railwav  s,vstem  m  Canada,  together  with  hotels  and  commercial  communication  aiui 
express  sen'ices.  In  addition,  it  operates  pa.'.senger  and  freight  steamship  services  from  Canada  to  (ircat  Britain 
and  the  European  Continent  and  to  .-Ksiatic  Ports,  as  well  as  services  along  the  Pacific  Coast  between  Canadian  atnl 
Cnited  States  Ports  and  on  (Canadian  Inland  Waters,  The  railway  lines  total  about  17.000  miles,  the  main  line 
extending  from  Saint  John.  N’.B.,  to  \  ancoux  er.  H.( '.  T  he  gross  tonnage  of  ocean,  coastal  and  inland  fieeis  ex'.'eeds 
409,()00  tons. 

The  new  issue  of  $38,000.00(1  Canadian  Fai  ifi'  iiailway  (  oiiipatiy  Three  aiui  Five  ^  ear  ‘J'  -yc  C  ollaieral  T  rusi  Bonds 
and  Convertible  N'ine  and  One-half  year  ,  Collateral  T  rust,  Bonds  will  be  a  direct  ohli.gation  of  tlie  Company  an-i 
will  be  specificail,\  securr'd  by  pledge  under  a  Trust  .^gTeement  to  The  lioya!  T  ru.M  Compaiix  of  Con.solidatpu 
Debenture  Stock  of  Canadian  Pacific  Railway  Coinpanv.  in  currenev  of  ihe  Dominion  of  Canada,  in  fhe  ratio  of  not 
less  than  $120  principal  amount  of  Consoli'laf ed  Debenture  Stock  to  !*1do  principal  amount  of  the  Bonds  from  time 
to  time  out.standing. 

The ('onsolidated  Delxenfure  Stock  of  the  i  ompany  i.>  a  perpeiual  oiiligation  aiithonzeii  b,y  .Act  of  Parhamcni  fia.^sed 
in  1889  and  subsequent  .\cts.  By  the.se  .-Xcis  the  ( ’on.soiidiited  I  febenture  Siock  is  a  first  charxc  on  il'.c  whoie  of  iln 
undertaking,  railways,  works,  rolling  stock,  (iltinl.  yiropert'.  and  eflev-ts  of  ihe  Conipan,'. .  inclieJin,!.’  tiie  rights  of  ilu 
Compan.v  in  the  several  railways  held  by  it  under  lease  except  lands  recei'  ed  by  way  of  subsiiiy  under  the  lerm.- 
of  the  Act  authorizing  the  incorporation  of  t  he  Compan.v  .  su hjeci  to  i  ho  pav  n  eni  o’  xAork'.ng  expense.®  of  i  he  railwa 
as  defined  by  law,  and  In  I  he  priorit  ies  created  liy  ehargi^s  exis;  mg  at  t  he  tune  ot  fhe  i.-suie  of  Consolididcd  1  tebent  ur? 
Stock. 

The  priorities  consist  of  First  Mortgage  Bomis  of  the  (  ompany  ,nc'gre.iral mg  in  nnncipal  (i.'’)U.(ioo  on  winch  ilu* 
annual  interest,  charge  i.s  $182,500.  The  annual  roruais  lo  wiiii'li  ilie  Company's  rights  in  railways  held  under  ica-( 
arc  subjfxe..  amounted  in  1935  to  S3,57'1.,V)'i  Sui'h  of  ihcst-  obiigatiuns  as  are  |.>axable  m  other  than  (.'ansiiiaii 
currenev  are  ealciilated  at  par  of  exchange 

A.s  at  December  "Ist.  1935,  the  assets  o'  i  i  •'  t  ompany  exc^cieu  its  'oi.a;  liabilities,  iiiciiming  Prefcience  and 
<)rdinarv  .slocks,  h\  more  than  .$29d.d*i(''.D""  ;ir<i  cxclieiing  IVct'orence  and  (inlinar'.  .stock.s  bv  more  ’ha'i 
•$762.00t\000. 

H  r  offti  thfsa  Bona,^,  D  t,®  and  when  i.i^ucu  '>'  "7  iurrpffn  hy  '/.?  uaa  ’^iihicrf  to  ■■hr  njifuinal  u’  all  hqni  pmcrri-i  i).<  f"/ 

Masers.  T/Uey,  Thomson  and  I'nr taealr'i .  /'  i®  '.''vrctrii  that  Imipoi  a  ry  iinmh  t’II  hr  arathihlr  >nr  i/r.',  >  y  . al-i.j; 

.May  Ist,  ,'d^hr'. 

Price:  find  iiittM'esl,  <o  yield  »E7dAv 


Desv-rip'ivc  circular  gladly  ftirnisncfi  upon  requesi. 


NVckkI.  Gundr  &  Compaiiv  Limiled  Domimon  .Scctirilics  (  oriwralion,  Limilerl  A.  E.  \n’,y>  iV,  (  d,  l.itniietl 

Han.son  Bros.  Incorporated  James  Kichardson  Sons  .Nc.sl)ill.  TTionison  lie  Co.  Limited 

.\ldrcd  &  (  o.  Limited  Koj.al  Sei’urili(\s  (  orpuration.  I.imited  (  oilier.  .N’orri.s  iS:  Hendcr.son  i.imited 

.McLeod.  Voui)}*.  Weir  &  (  o..  Limited  Hell,  (iouiiilock  i!a;  Go.,  I.imilcd  Gairdner  A.  Company,  Limited 


.Sociefe  de  PlacemenLs  Incorporee 
(ireenshields  &  Co.  Iiu’. 

L.  (J.  Beaubien  &  Cie.  Limitee 
Isclin  ('orporafion  o(  Can.nda 
Harrison  &  (ompany  Limiled 
Mills,  Spence  Co.,  Limiled 


.Midland  Securities  Corporation,  Lid.  .Mead  &  Co.  Limited 

W.  C.  Piilield  &  Company  Limited  Kerrigan,  .MacTier  &  Co.,  I.imiled 

Ernest  Sa^ard  Limilee  K.  Dal}  &.  Co..  I.imiled 

Harri.s,  Kamsay  &  (  ompanv  McT’ajbUart.  liannal'ord.  Birks  A:  (iordon.  Lid. 

J.  L.  (iraham  iC  Co.  Limiferl  .Maflhews  &  (  ompany 

Moil,  Rankin  A-  (  hibi  Ery  A;  Company 

Osier  Ab  Hammond  f.rinis,  F.Tirclnugh  A  Norswortliy  Limited  Easlein  Securities  (ompany.  Limited 

Cochran.  Murray  ^  Co.  T.imiled  .Milross  .Scriiriiies  Corporation  Limiled  I’raAvIcy,  (  alher.s  <3ib  ('ompany 

1'.  M.  Bell  &  Company,  I.imitrd  |{arllell.  Cayley  (Sa  Company  Limiled  \4  ills,  Birkic  v*i:  Robert.son 

Isard,  Robertson  &  Company  l  id.  C.  H.  Burgess  A.  Co.  Limiled  Irvinji,  Brennan  iSL  Company  Limited 

R.  ().  Sweezey  &  Company  Limited  Dymeiit,  .Anderson  (&  Company  Aird,  .Macleod  (&  Company 

Burns  Bros.  Limited  H.  C.  .Monk  Company  Limited  Rene-T.  I.cclerc  Incorporated 

W.  H.  Watson  &  Co.  (  omptoir  .National  de  Placement  Limilee  Law. son  Williams  (S.-  Co.  Limited 

.A.  T.  Ross,  Limited  Canadian  Alliance  Corporation  Limited  Eleniming  &  Company 

D,  M.  Duggan  Investments,  Ltd.  I^emberlon  &  Son  Vancouver  Limited  Houslon.  NN  illoughby  &.  Company  Limited 
Melady,  Sellers  &  Company,  l.ld.  Credit  \nglo-Frani,'ais  Limit(.>e  The  Western  City  Company,  Limited 

Wright,  Henderson  &  Co.  Limited  \aughan  &  Company,  Limited  Henri  Turgeon  Limitee 

John  Graham  &  (lompanj  A.  H.  .Smith  &  Company  Limited 
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BEAHY  SUGGESTS 
TOLLS  ON  CANALS 
SOURCE  REVENUE 

Points  Out  How  Railway*  Have 
Been  Placed  at 
Disadvantage 

ROAD  COMPETITION 


ly  [syos  rijid  Jiindvy  itfrus,  SS8 
wnd  notes-  ilue  siml  m-t  rtied  interest 
Ill!  .•>■■011.  $5'''.0o0.  !n  oonnection  witli 
the  lattoi  ilem.  it  is  hoinieil  oiitlliai 
the  si.v  i>*;r  coni  notes  were  con 
vovitd  on  rcbrinuy  i,  ml  > 

:.'r..ti(sO  .sliarcs  of  liic  ooniii.in'  V  enp- 
if.il  .slock. 

('<>nc•etision!^.  inicrivi  in  ooncci’- 
^.ous.  port  iiroperlies  in  Venozueln. 

>  ic.,  and  iqvestincnN  .n  Veiixlinim 
•  o'.ii  of  V’eneitiicla,  not  consolidatofl  I 
lici.'ni,  are.  listed  aruonc  iu-sois  ai  i 
^ilii.'.;  1 1, 1 1:),  provision  ha\in,:i  Isecn  I 
made  for  the.  exce.s.s  of  cquit.'  in  net  ' 
.'iissets  a.s  Hliown  by  ilic  booW.s  of  i 
I’anicpet  fonsolidattd  of  Vonc/neia.  ' 
Inc.  I 

'apital  Labilities  inclndo  sin  per; 
Bus  Operators  to  Help  Bear  cent,  uoie.s  maninni;  .l.innary  1.  | 
/'.ncj.  K*";.'.  and  accrued  iniercsi  ituire- 

Highway  CosAs  <1. ISP.oeiv  minority  inrore.st.; 

in  >’nntopw  f'onsolidateii  o'  \rt)c 
Kucla.  Inc.  8‘.M8!!'.0(!4  :  •■apital  .slock  i 


NAT.  BREWERIES 
EARNED  $2.46  A 
SHARE  COMMON 


Rise  in  Manufacturing  Output 

Gained  Momentum  in  1934 


Ottawa. — ‘Ihe  rise  in  tnanufaclur- 
ing  production  wblch  commenced 
during  the  summer  of  1938  gamed 
_  momentum  in  1931.  with  the  result 

Compares  With  $1.94  in  Pre- : 
ceding  Year — $3,981,184 
Disbursed  in  Taxes 


m  dividends,  $I2a,i'00  in  taxes  and! 
add  .fl.SO.OOO  to  eaiTird  surplus.  If! 
the  undisliibutcd  net  surplus  xverc  j 
■fS'/i-  of  ad.iu.ste(1  net  income  the; 
rate  of  tax  would  he  proportionate.  ! 
It  m  proposed  thni.  foreign  corpora- • 


of  1999. 

In  1934  the  value  of  production  i he  exempt  from  this  sHdiiiir  ^ 
amounted  to  $2.o3o.75S,9,>l,  an  iu-lfrale  rax  and  -I'e  subject  to  a  flat  ^ 
croaso  of  21.4  p.c,  over  ilie  prcv1oii.s  '  fax  of  I’Cii*;., .  'Jhis  would  affect  a; 

. _ _  _  '-ear  but  still  37.1  p.c.  below  the  iniinbei  of  fanadiiin  companies  I'tU  ^  ~  ^  •»  rMt’ZTToi  on-v  e-  i 

ber  of  employed  and  salunca  and  I  192.9  level.  'I'be  number  of  person.^  would  not  apidy  on  (ompanJo.s  bold- ; rront! 


HAMILTON  BRIDGE 
LOSS  IS  CUT  BUT 
LIQUIDS  REDUCED! 


C.P.R.  President  Explains  Hir, 
Position— Urges  Taxation  of 


j  wHge.s  paivl  were  .sub.stanfiallv  high- 1  employed  dropped  from  tfiil.lo't  in  ; ‘^'iiic  cliaricrs  whicli  are  suli- i 
I  or,  according  to  a  report  just  is- j  1929  to  493.9P3  in  1933.  ;t  drop  ni  j  ■‘■idiane..s  of  1  anadian  comi>anie.«i.  ( 

sued  b.'  the  .Ministei  of  I  radc  and  ^  28.9  p.c.  In  1934.  however,  ihcnuiu-  I'lill  I'l’iects  Obsenre  I 

I'omuicive  Comiiared  n  itJi  the  i>re- 1  her  of  cuifdoyees  rose  to  .14.">.lfi2.  an  ,  At  the  pve.scnt  lime  few  Canadian 

_  vious  xoar.  there  was  a  gain  iji  1931  i  increase  of  10.1  p  c  from  the  193  1  ,  cxer uiivc.s  arc  aware  of  just  bow 

Shown  at  $5  240  972  Compared  ^  number  of  cin- j  figurrv^.  in  s|)iie  of  (bis  increase  ibetr  coiniianios  will  be  affeefed  bv 

With  $4,908,884  in  1934  ^ 


WORKING  CAPITAL  UP 


$174,252 — ^Working  Capita] 
$269,194 

BUSINESSEXPANDING 


N.  YORK  LIFE  HAS 
OVER  6'  BILLION 
INSURANCE  FORCE 


loront.-i.  -  Regulation  of  canal 
and  highway  fraffit'  to  ’'f-move  ’in- 
lair  conditions  of  compeniion  with 
the  railway 
:h('  Km  pi  re 

r.eatty.  cbairman  .uid  prc.sidenl  o; 
i!ic  C.  P.  R  Uc  pointed  out  th.af  in 
tile  oarlx’  days  of  Canadian  trans¬ 
portation  ii  wa.s  scon  that  water 
transportation  would  iiecessaniy  be 
a  dominant  facio”  bc'wccn  the  bead 
•if  the  lakes  tind  the  eusTcvn  sliorc? 
if  f.ake  Huron  and  I'no  Si.  Lawtui- 
ct:  River,  as  has  been  illusiraic'l  by 
'he  fact  fb.a'  duritu  ibe  nti.'l  tri 
'C.'irs.  of  1 .2 1 7.,'j3a.S7o  bU'iicis  of 
train  shipped  c.siw.ird  tiom  the 
bead  of  tbe  T..;il\cs.  o-iir  '•(' 7  •■t.  tS'i 
husbels.  O'  7.7.!jrr  moved  ail  rail 
Because  tl'ic  tailwav.'  'vcrc  luc- 
oared  to  abandon  to  waterwaj's.  a 
i-ertatn  niovcincn'  of  cra-ii.  the 
ihcory  ht-.'.if.H-  arcepti. d  'b.a!  il.cii 
■  b'.iuid  .’I'l-  ti'.'  'icf.t  id  ’bv  ou.'nuv- 
agcineii'  of  •  .■.'..T:'-  .\  sii.n:- 

.ow  draf'  criiil  tut;;  by-p.’.-se-.'l  u  j  i  • 

v.arara  T-.'iRr  -iP-i  l..twonrc  company  had  total  tnsui- 

RivC!  ripijr  .ITvi  Vipoj  flU.'sr  C-tMlLs  '  '‘^'  v  "a  fi  t  c«:  ..f  bi.iiJO.SiOo.OOo  rc- 
■.''■Us  wc"';  c'.i a '  d .  a  ■  c.-iconiblc  t'l.'d  b)  I'Hfg.fti’.S  policiiv,  Ttio 

I'onccssion  tt  a  c-omni’i:  toiire  prin-  i,''  !!<■■.>  tnsuirince  i.-,su.'-ii  b' 

.‘pic  that  ‘uso's  o'  pubiic  works  and  iIk  .'eat  wa.- 

riot  the  eottr.’ty  lar.ce  .-hould  pay  j;-  .iduiiioti,  '.t  tutui  -'f 


Kavning.v  euual  to  .K' in  a  share 


....  ^'bitniltou  liridgo  I  omp.mv  offoet* 

p.c.  in  (.tie  .salaries  and  !  me  emplo,veos  in  1934  Httll  nunihcr-  (tie  (troposnd  tax  J  lie  full  cffeci  od  a  sutistantitil  leducl ion 'in  one^r- 

c.  ,  ,  j  .  wa-es  paid  and  21.4  p.c.  in  the  gross  '  21.9  p,.-.  below  the  l'*29  figures.  Ihe  cannot  be  estjinafed  until  (be  l.ill  i.s  aiing  loss  during  I'l.b-,  bin  Rhownif 

Surplus  Increased  by  $605,-  value  of  production.  j  dcciitie  in  salar.v  and  wage  pa>  nu'n|.s  .  approx  rd  in  its  final  fomi.  It  t.<  ap-  working  (  apifil  iiiu'cH  lower  fbo 

126  to  $6,182,278  4  hc  dow  nward  trend  in  manufac- '  exceeded  even  that  of  the  minibej  ,  In.wever  itiai  a  gieai  many  laiior  reflecting  Ihe  additions  and 

luring  operations  whieh  began  injof  cniplovee.s.  ilic  drop  between  1929  ''anadian  i.imiMMics  will  he  aftecied  beiioi  nictu.s  lo  plants' 
the  full  of  1929  eoniiiiue*f  with  in-;  and  1933  being  *3J7.4S7.7r.2  or  l..’.7  as  well  a.s  a  niuintnde  of  I'anndiari  Operating  loss' for  the  period  at 

sharcholdci  s.  ilic  nuisance  iiivolv  -  *  .xs'i  o:;y*  <'onip,arcs  with  XI 69  93"  in 

gioup-s  shared  in  the  uii-  c.i  m  the  w  iili-holdin.r.  of  22'.i'r  of  I  1931,  .After  adding  diiertorR''’feft(t 

,  .  ,  ,  . .  . V, -  . . !  provenieni  recorded  in  liliit  3  he  (ilvniends  paid  liy  s.  eoinnanies ’<if  .S"ir,r,  riefirit  «tr.r.a  *ni  nA- 

.s  was  diseussed  before  ;  tcresl  • i-urplus  isitional  Breweries.  Limited,  for  19.35.  of  .June,  and  thereafter,  each  sue- '  greatest  rccoveiy  was  made  hy  tin  ^  to  sliai eholdev.s  resideni  in  fanada '  and  a  previous  dehit  halancc  incr'ea.s-! 
flub  b>  t^ir  ndw  arc!  I «-'■>(  .Wotking  (iiiHiai  i.-  n,)  .?3;2.im'i0  :U  ceedine.  month  of  the  year  recorded ,  iron  and  iia  iiroducts  grouii  with  a  ,,r  other  (ountrie,-;  will  miivress  it-  ed  the  total  debit  li.nlance  lo  I103-. 

^3,1' ;  i,;>72  ;i  siigi)!  gam  oyer  that  of  the  l»ro-!gain  of  4,3. .5  fi.v.  in  the  value  of  pro-  sell  upon  in.iny  l)ut  the  ebanses 

Uncrating  i>rofii  is  .X:;i3.0(in  higher  ceding  month, 

at  >2..327.oi,is.  while  investuietjt  in-  latter 

come  in,  retised  Xtik.noo  lo  S231.''97,  ■  howev  t  .  . .  ...  .  _  - 

I'l  ingint;  loftil  income  up  i  >  X2.7.5.S,-  overeiuiie  the  lo-^se.s  of  the  beginning  j  ciea<tos  of  44  p.c.  in  piodue.ilon  valor 

915  from  '2.379,197,  .\ftcr  the  do-  o.'  the  tear,  \.s  a  loault  of  ihi.s,  land  19.4  in  omploynionl.  n|f  •  r|f|  /l  1  t4T  HI 

dnetlon  of  '131.311  tax  reserve,  not  the  output  oT  in.uiuta\'tured  products :  also  reported  an  ineietisp  in  1933  of  VUAI/M  I  AIM  I M 

operating  profit  .-.lood  at  52.  ;27.tiOI.  it)  lOy.'j  was  valued  al  $2  OS6.S47.X'7.  j  8.3  fi.e.  in  riie  vaiuc  of  production.  Ullfll*!  111 

a  gain  of  X:lS3,0iifi.  Depteoiailon  ttie  tovvesr  level  reached  tliinng  the  I’he  lovtiies  and  textile  produc'.- 


ri89r,^'  sfx  per  cctir  common  sto.  k  a.  compared  with  ,  middle  i  p.c 

>-  ix.'.nuv.  SIX  lur  coin,  iio.vs  nm  ■  The  firal  pronounced  in-,  All 

^a-!erca,sc  was  teporfcd  for  tbe  month  !  provei; 

June,  and  thereafter,  each  sue- '  groate 
line,  month  of  the  year  recorded  ‘  iron  a 
light  gam  oyer  that  of  the  i»ro-  !gain  o 

ng  month.  The  gains  in  the  |  duefion  and  15.3  p.o.  in  ilu*  numbei  .  ihai  niav  be  made  tn  ilic  fiscal  iioli- '  Tito  balance  sheet  .shows  current 
sr  part  of  the  yc.ir  were  not,!  of  persons  cmploj’ed.  Xon-ferrous ,  ,  le-.-  ,.f  fig  and  t  anadian  corpora-  assets  down  to  ?.)72  507  from  *741 - 
evrv  sut'fie  enily  pionnunced  to  j  nit'l..ils  were  a  viose  second  vviili  in- >  tioti.--  will  be  more  far-rr.oenin'g  'i(7.  r.iali  being  x'l's  000  lower  at 


New  Business  Written  Durin;; 
1935  Amounted  to 
$466,356,000 

ASSETS  2T4  BILIJONS 


The  annual  repert  of  the 
'•  1>  I, iff  lururaote 


N."'. 


aii.vorberl  x.';.3.3.(;i2.  pi  ererred  div  i- '  depression,  riii.s  was  a  decrease  of ,  group  recorded  inerca.ses 
dends  5194.200  and  common  divi- ,  4S.2  p.c.  as  compared  with  the  peak  1  second  consecutite  year 
di  nds  '1.1.31.19.3.  leaving  a  surplus 
balance  for  the  year  of  '023.517  Pro- 
;ii  and  loss  balance  wa.s  int  rea.sed 
!jt:(i5.I26  to  .'6.182,275, 
ri'd'it  and  loss  account  figures 
compare  a.s  follows; 

ms  I 'll  4 


fo)  iiie 


tux 


o  for  tilt-  veal  On.  !>r,o 
uai.  at.  the  t  nd  of  the  ^ 

I.-0..I 
D-rluc' 

I  Htc*  fcfs 


Canadian  Investors  To  Be 
Directly  Affected  By  The 
New  Tax  Proposals  in  U.S, 


tf'ontiniicd  from  Page  H 


fVS  >IS  4.i7'l.'*'>7 


lo;  ihc-iTi  In 
'.vero  rcg'.. '.tci 
''•(I'.evcd.  y  '’ah 
ncan  any  rnc',-i 
nrvciuc.n.g  fa.'U' 


19'*'1  a  1  ’  caiial  txill--' 
w'ricl’,  the  speaker 
roT  be  shown  t'O 
money  for  the  gram 
?r^  of  We.-'tern  '.lan- 


■ida  Tutu  i-Cike  Pr.-v  aii'i  l>il\e  On-  .  y,»nt3 
•cir  '.'i  .al;'C'!.dy  pTox'.dcd  vv;'th  a'to*  •  ov.,t 

'•Oia:c  wa'crivoy  co.ineetion.  were 
nked  b:  t.bt  n-.  w  W  ollacri  x'anaL 
.)i'  ever;  .-aoro  mipostiig  w.-i.-k  tl-.an 
.no  Pan.'-ma  I'aii.'.i  Uukmg  oceans 
1,,,- 


.lllUflOtl 

■xiO.l.v.'.bJ  va.;  p.fd  as  consider.1-  nrpr 
!.on  i->i  i-ai; tv'i  proxait-  a  gttjr-  ^ 
an; Old  lue  iiicv*ir,t'.  '  p,,, 

.\.-Sc::-  a!  I.'lc  close  of  Ll,35  t-'--  Cor:, 
tailed  .'•2  243.357.7,32  'I  lit:,  topre-  ^ 
u  inci'c.u-e  or  *  J  si'LO'k.-i*  X 
ov^t  the  fircv.ou.'  .'car  Liabilities  I 
wliitb  ha  pivsidcn’,  Tboina.-  A 
Hiickiie;.  siaicri.  inciuued  poLc.v  re-  p'”.'’, 
.'Crxes  s.ileuiatcu  on  the  laost  c.oii-  fZ' 
scrvativc  bar  s  used 


eluded  in  taxable  income  as  tliey 
.ate  in  Canada. 

To  Hie  extent,  that  dividends  will 
—  be  incr»''a80d  aharelioldcrs  will  bene- 
fir,  liut  many  corporations  will  seek 

_ L,  ways  and  means  of  reducing  ncr 

t.'»<4i3n  i.7ii.!X4  pjofiigi  tiji'oiigli  selling  up  rcserve.s 
<«5. J4i.9«:  and  by  other  methods. 
i.v'is.s37  i.inJ.iii  Vi'fecf*  ^obsidiarie*  in  lanada 
I  1-^  I  I'hf!  dividends  paid  bv  r.'antidiap 


Vjui 
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th'd  pfov  .rti'C-'  .  b'ghvv.'iv  "o'  '-be  ■  insuianci  companict.  vvere  '2,- 
■■'m’.norcc  of  t!.r  wc-ld.  ^'t*  '  ^n- .  incjuded  in  the  h.abili- 

•J;i  did  nor  core,  tiu'  .snr.-ic  policy  0.  •  jip};  a.-e  a  special  invesunent  reserve 


.American  '.  on'ni.-,n 


i'Kinr 


tie  urcr.- 


vv.'rfcr'.vav 


of  ?4''.00'.',0P0  no:  rcuuircd  by  L, w  . 


01 


rom 


both 


3r  o  \Vf  rhr.-w  u  open  'o  the  i  jqj  reserves  of  .'40.073,472  for  uivi 
of  :ne  worid  and  tod.ay  ;t  e.ir-  payable  to  policy-holdeio 

rter:  urdc  fTf-ign  flags,  v".'!!!-  .Surplus  funds  ve«?rvcd 

genemi  eouiinccncies  amoun'.fsl  t 
5116  7tik, 871. 

In  the  cotupany  !-•  siaiemvi;  , 
r.onds  eligible  for  amonuariim  ar- 
fa:  tied  at  their  auiorti.ted  valy.,-  d'- 
terniiuod  in  uccoidatne  wiit;  'Ir 
ia-v-  i  f  the  iiuie  of  .New  You:.  A', 
other  bond.«,  including  bonds  m  -Je 
fan’.;,  and  all  K:o-.ks  >  auui'aarr  > -i 
and  prcftrrtdi,  aim  earned  -t  uki  '- 
kei  value  as  of  Dorember  31.  ly.,.' 

Bonds  accounted  for  4'L56  jicr 
<en'.  of  tjie  company's  total  aspci.’. 
preferred  and  guaranteca  .i-iocks 
were  3.60  per  cenL.  aud  rash  uti 
hand  or  m  Lank.  2.5.3  per  con'.  I'lrs' 
Ldward  sa'd  that  fo..o\v:n-'-^a  receat  rnortgages  were  .I9.:''.7  per  ecu',  o' 


.'.dian  commeTcr  'nk' 
rfii.--  I'Oucrry's  ri’.'w.^ys, 

•■Rven  y'.'ir.'.idi-i'i  tn’snd  •i'i:,vp.p.g 
■"i.is  'not  ri:'nsi»'"id  un'i»r  rbis 
■■:m.  .sriiri  S’r  P,''w.iri!  "T  r.ni  coro;- 
deni  many  .sbmpe;-'  would  ''f-  i  ■.me 
fa  r  Car.Lii  *0.1-.  ac eoTt'ipa niC'j  bv 
-casonablt-  :-r;.';t;l.ir  i:'r.  "a'cs  siieli 
:.s  applttu  to  ra'  vv.i\ .,  1:)  any 

sUv  h  p' or; ammo  '  •,ves':ratior 
.rdicatfcd  '.t  reee.s'a-y  ''o'  the  bene¬ 
fit,  of  Oii”  f,-. rgt.'-s,  ihc'.'-  nr.vd’jet 
■hoaid  not  h-s  siib.iecicd  lo  tolL*!  or 
.-vf-r  to  rate,  rca'aiation  " 

niebwoT  (  ompetjtitoi 
l'a.'‘n'.ng  to  '.'.'eliwa"  t'.iffte  Sir 


' -subsidiaries  of  L'.  S.  corporations 
2iL4i:  4  1. Ohs  are  largely  paid  to  the  parent  com- 

tjoTivfi  v. 127  59;  pany  whie.h  holds  a  majority  of  the 
*177. i'2  X  jTs  oT>  common  stock.  Such  dividends 
would  eo  to  increase  the  taxable  in¬ 
come  of  the  parent  company  and  the. 
vr  4o  »**'i  *»f  Ptoposals  may  therefore 

tend  to  restrict  dividend  increases 
.ifj)u^imi?n:  hy  such  compante.s  as  Canadian  Gen, 

On  the  balance  .sheet  i-uirent  a»-  Electric  Co.;  Canadian  Oil  Companies, 
set.--  .ire  up  .n  *'1.133, 35'*  rrorti  .*5.-  CamouB  Players  Canadian.  Ford 
2.319  and  current  lubditie.’  up  Motor  Co  of  Canada.  Goodyear  Tire 
•t9.iv.'iri  Rf  '892.378  leaving  working  &  Rubber  Co.  o'  Canada,  HInde  & 

1  aii'tal  of  '.9,24i'.9;2.  comparing  with  Dauchc  Paper  Co.  of  Canada,  Kel- 

.'■1.996,941  I 'ash  till  at,  <6  49.828  x  inator  of  Canada.  I.td.,  Premier 
fiorn  '487,391.  ^e..t^vabie^  gained  Gold  Mining  Co.,  and  Imperial  Oil 
■1.7;’., .hip  t'l  ?l."72.'i62,  ;uv enfories  up  i ''.'o.  Canadian  Fairbank^-AIorse  Co. 
.'92.9i«'i  iiT  .' 1.372. 37 1.  and  inve.st-  and  Canadian  H.vdro-Electrie  have 

r.'rii'-  ijcH  n  10  .'2.55.5,834  from  *2.- '  only  preferred  shares  listed,  so 
7711,1' i  I  nepreciai ion  .’•cserve  has  would  not  be  affcc.ie.d  Canadian 

•icin  'Ti"  eased  to  85,!12.87  :  fr.vm  subsidiaries  of  many  other  H.  ik. 


NET  EARNINGS 
CAN.  DREDGE 

RepoHs  $5.14  a  Share  of  Com¬ 
mon  Against  76  Cents  in 
Previous  Year 

LIQUIDS  ALSO  HIGHER 


doo.-i  noi  incorpi'tate  earnin„s 
•■lub.xidmries  oiieraiing  in  the  Lnited 


*1)70.  receivables  up  20.000  at.  *174.- 
742.  and  invesinienl.s  down  to  *13.3, 
i65«  from  *315.578.  Curre.nt  liabili¬ 
ties  are  up  al  *;:03.313  from  *201,6'47. 
bank  loan.s  sliovvin.c  nearly  n  *100.- 
000  increase  at  .*226.192.  Working 
capita!  is  off  to  .*269,191  from  «.540.. 

300 

*  tomes  I'laytair.  chairman,  m  Ins 
.  ri?|)oi  I  i.o  .sliaroholders.  .says  in  part’ 
".''Hies  for  the  iieriod  under  re- 
viow  were  nearly  one  hundred  per 
cent,  higher  than  the  sale.s  for  the 
previoiiH  year  and  although  .vout 
rompuny  .v-bowert  a  los.s  for  the 
period,  it  operated  at  a  profit  rttii 
.  iug  the  Iasi  bull  of  the  year.  Cor 
.some  time  past  there  has  been  a 
petiiiing  considerable  iuerease  In  liidu.strial 


"87,23 ' 

"otiiTicit  aiiv  e  wo'  king  eapit.il  fig- 
'.s  follow  herewith:  - 


l-.v.--. 


,  I  X  .* .  1  •  II 

S'*.'.'  ;s 


,;xj  44'v 
s»1  46S 


:n  hi 


w uri.  .-.-tj  -iTiov::  s.’os.sdi  • 

Heavy  Tax  Hnrden 

I'res.aoru  .Norniar  '.  I'awcs 
report,  .-ays  in  ua.'i. 

"There  ti.a.s  Lci  n  an  incrca.se  o.f 
opproximaielv  lo  firi-  cent,  in  the 
hetn  io  depriv-  f’'’;' .‘'"f* '  ■  and  fo  reel  o.-,ed  real  number  of  registered  ehaiclioidcrs 

"  '  KubjfJi’i.  to  rodomptioii  wa.'^  rf  voiir  conipauv  rfu 


.i1tpr.xnce  on  the 
(Ontario  Minister 


same  subjeei,  an 
th;  ('■-.^.•.cn  had 


suggested  that  railway  of'tccr?  neccJ  {q  5 


ihc  '.ora!  vktie  real  cbUttc  owned, 
including  tto  borne  ofticc.  aniouu'te.o 


SAINT  JOHN-DIGBY 
FERRY  IS  PLANNED 


Project  Has  Long  Been 
Considered 


.ng  ralirrp.-'sir.g  young  men  of  t'lc  ;  p  p,-.r  er-nt.  I'olicv  loans  anioun:- 
"'ght  ro  en;<fl--'e  higb'vav  fiani-'Rd  to  16.9.3  pet  tear,  of  all  the 
I'ortation  T "c  speaker  rep’ien  tnri'  1  ggi^ 

■o.p  mao  ?ueh  bad  alrcadi'  been  de-  _ _ 

or  ved  of  1h:^  nvlt*  bv  flie  painful 

■  r.>ce5S  of  bankruptev,  A  Vi'c.-’let n 

•lournal  h.nd  in.s’.steil  that  bo  bad 
iUggrst.ed  tb;i'  '’omrue'C.a*  traffic 
•I'^s  to  br  A vi- kited  off  trio  high- 
■cays  —  'o:  Tbn  c..i;p  -.he  teil-j 
•■•»'■?.  P’S  augge--i toas  had  borne 
rr.  Ilketie.t--:  t.5  this. 

Hi.ahw  ac.c '|•■..ld  beer,  biLl'  rera’d- 
b'-sN  of  cost  and.  licpiie  vni'id  e.‘- 
forts.  eprtrol  of  t:iei;  i  .n ploda: lon  ' 

■'  an  failed  \o  deveion  r  shn’ild 
•  farv  of  T'nc  authotliioj  p-ovi.ling 
iiigh'.ca’ ,s  were  po-v  'n  g-.'.,ve  flnan- 

(■"ll  dlS'rept;  ;,rjd  |,yi  |  p  'Vtic';,'.  '  U 't  ' 

x:'pii  of  b-ghw.iv'  f;':- , 

.'roTi  adepuate  lo  >e-v  u  e  ti'cliw  ay 

■  leb's  and  m.mn’atn  Uio  road-.  Kn- 
t-rprisinc  vcunc  eorntrion  bL'iiw.i 

^■3’■l•ie^s  wr-'i’  ti-an.'-'  11'  rlii'i;; 

'-om  oopren'  (>iiiv  h-.-  lark  o' 
conable  cate  "i  (lie  :n'e'e.-t-  of  rhe  r 
w.'trktT.s  'vrre  tlu-v  able  'o  nice' 

'■  '•r>..‘nsr-f  .n  s  pne  ca-cr.  f.'.-'li  of 
Ration  of  rates  a-  af.rd<cd  ’o  la’I- 
wfiv-i  made  the  wlioie  bu--..iir"- .-  ope 
.•/  nif'.'-t  de.:' flic. v-  <■  ornpot  ii  ion. 

3  h's  w'.iv  rio(  va'iwav  p'-i)(i  1 '.'a'''-i-i. 

The  .\ii',oiTi'’'l ivc  'I  ■ar.>-i'V-’  a- 

V'on  of  Cirita-io  a  bod  or-.-.m  r'-'d 

■'I'.gt'WrV  or.TTTrOP 

hr’e*  to  'he  m.'t-!)'--  ■.*  it'„'h'av,; 

O.v'cd  Octo'PC'  2.5.  "  h.'-'l  "opr'rrn- 

"d  everyrbjn.T'  be  li.id  -■.•y.'i  -  the  (u'- 
thioat  n"t'll-e  of  ror:vr,e':-_rr,ri  .  •.t'l... 

Iir-’ovv  eos' 

•  -vorker 


the  yea: 


.  corporations  ic  which  there  ts  O'' 
direct  public,  interest  would  also  be 
affected  !t  would  seem  unlikely 
that  div  idends  now-  being  paid  would 
be  reduced  hut  increases  that  might 
rca.sonablx  be  expected  ma.v  be  de¬ 
ferred.  'I  be  retention  in.  Canada  of 
siii’plases  earned  bx  subsidiaries  of 
I.'.S.  lorporations  might  In  itself  ul- 
tiniaLo’.y  have  important  effects. 

The  Amerioen  compaiiie.s  listed  on 
:he  •  anadian  .>tock  exchanges  vvill 
be  affected  by  the  n-3w  tax  propos¬ 
als  in  the  same  manner  as  f.  S. 
lompanios  rh»  shares  of  which  f  an- 


T.axatton  eotulnues  to  be  a  heavy  have  bough:  in  .\ew  York. 


A  shat'ji  jjierca.so  in 

S4:utes  ID  (he  antnial  slatemciii  Ix-b-  P.'oUt.s  .and  tirmid  po.siiion  is' report-  bu.-iine.ss  wliirh  itidicatos  a  belter 
lew  Groectonas  Ltd  .  ha.s  ,111  auer-  cd  bv  I'anadi.-in  Dredge  i.-.  Dock  10.  ment  ,n  bi.siues.s  generallv.  and 
eiH  at  I.obLixv  G'ocetena.s.  Inc  niited,  for  the  year  ended  lanuarv  ,s  voia  eompanx  to  believe  tliai 
wlach  opera’e  m  New  York  s,aie  .l,_  ,931,.  Ne,  earning.s  .,1,  f|,e  'M,  Hie  eoruliilons.  under  ivbieli  vout 
The  Catiailian  I'acific.  R.iilway  would,  ..a  shitre..  of  conimoi,  sto.  k  out  compauv  operated  duriua  the  lasi 

be,  beneiared  eveutuall.x  alihoueb  ; -'‘lauding  are  euual  to  '3,1  1  -.hare,  half  of  the  vear,  will  continue 
tt;-  stibMdiarx.  the  MinPCapolis,  S',  .md  enmpare.s  wui,  76  cents  ip  the . t hroiighoiil  ibe  pre.seni  vear  and 
Paul  A  riaull  -sie.  Mane  llatlvvay  i.,  i.revious  yeai  aid  31  eeia.s  Iw-v  a  to  carrv  on  ualiont  fur- 

far  from  lao  iable  ai  thus  time.  1  lie  v ears  ago  .  tJier  t-'isscs 

same  1.-  tnio  of  mtcrnation.vl  Mrtal  Operating  pmifps  for  the  period'  •'(  apiLir'e.vpendituies  during  the 
IndUHtries  !'*"!*  .'i,''  *•«.'. 4 11  from  *182,77.'!.  vp},,  iimountcd  to  '168,662.  which 

Fixe  ranaduin  banks  can  xon  "P;  ^1?.?  '^creased  (his  to ,  ,,„ns,sied  enlirclv  of  ihe  oo.sl  ol 

eratlon.s  hi  ilie  fnlted  State.-,  and  '(..1.69s  Proiii  this  wa.s  dedueted ,  n.odernixing  the  W  OHiern  Bridge 
will  be  siinjecr  ro  a  tax  of  1.5  py  -  'ncome  taxes  of  ''i2.S43.  deprecia- lOompanx 's  idant,  Itp-to-datc  shops 
cent,  on  lu-t  tneotne  iti  the  Tniiovl  tmii  of  * li.i.nun.  nnd  leg.il  fce.s.  di-.hine  been  buili  .ami  equipped  at 
States  HI  turn  of  the.  preseni  gradu-  rectors  fee,,  ,uid  executive  officei  .s’ ' miniraunt  expenditure  and  have 

ated  corporation  la.x.  amadlan  life  f-9lancs  all  a.ggrcgatc  *,37.321.  leaving  ,,,.catlv  reduced  the,  companv's  cost 
insurance  companie.s  and  muuia  net  prrjfli  up  at  «179.43.5.  compared  of  production  This  work  was  com- 
companies  would  also  be  asse,-mid  with  .*(H.0al  in  1933  report.  Pre.  .,h„u,  ,he  end  of  the  vear  and 

1.5  per  cent,  of  uct  income  from  r,,-'.  terr.jd  dividends  ah.sorhed  S4,499, :  5;i„po  ,hat  time  the  comiwnv  hag- 
busincs.s  while  flro  aud  easualt.vv  common  dtxidend.s  of  S281..502.  leav- :  oPiained  a  vorv  .sub-stantml  volume 
companies  would  have  10  pay  22VaMQP  a  surplus  of  *201,196  for  t.he,or  pew  bu.siuc'es  vx  bicb  it  will  V 
per  cent,  jperio.!.  An  amount  of  *7.S0i>  tv.Ts^ahle  fo  carrv-  out  at  much  lower 

C.xact  .\ppUcatioti  f  ncertalii  transferred  10  C/apilal  surplu.'?  on  re- 1  )jja.nuracturiDg  eust.s  than  would 
Information  is  lacking  at  the  pr<7a- i  preferred  shares.  Pro- ,  havo  been  possible  In  the  past, 

cti'  time  as  to  just  how  tbe  propos- ;  ^  "Tbere  is  nor  suftieient  business 

cd  income  faxes  are  to  ho  calculated  the  profit  and  loss ,  jp  i),e  Toronto  district  to  justlf.^ 

and  furthermore  the  proposed  bill ,  „  "‘i,  ^  joptming  the  Toronio  plant,  hut  rent- 

will  iindoubled!''  l»r  amended  *0  ^hd  lueusrs  1.0  .sb.iro  matertaJs. 

some  extent  before  it  i.s  passed  by'^^^  'J"  e«,-.,  bring  in  revenues  fhai.  assist 

the  r.S.  House  of  TJepre.sentatives  “JJI?  liabilities  increased  largely  p,  tak-e  earo  of  Ibe  carrx - 

.iDd  tl-ie  t^enaiu.  For  those  rcasmts  x’  charge.^.  It  can. 

IS  undc.sirablc 
c.9lcutaie  '.lit  effei 

ific  companies  in 

which  ilieie  is  a  I'anadian  interest.'  ‘ fie  believe  u,  ojtaus  more,  than  that.  I 

The  new  taxes  fall  lieaviest  upon  v'm'-.arts  up  ai  '4..6.194  from  *2*8.-  „  ,,,  uiaf  they  intend 

companies  retaining  a  large  propor- .  J*’  ""ip  Tui  TM  j 

lion  in  tiic.  ne,  prof,-,  and  „i  aiia-  re.se rvo  of  *l,i77.:' 


however,  be 


if  not  impossible.  ,0  i ’’b  a*  *  I  •268.63,1  pul  in  oporat.iou  on  .short  notiee 

feci  of  the  P''9Posod'p*®;"'7.,  -^1  I'""  ‘"nditlon.s  w.i.rram.” 

Uxei  upon  .spccftc  companies  in  ' - - - - - - 

...lx-  K  .»  XI  i.  .  9'xr..xrli...r  rxfcx..  amOTint  UtlC  ffH*  WOTK 


IvMiiA  i-eriain  <  t>ajpainej<  U  ai»r»''ar.s , ‘  *.  4  •  .  1  , 

that  had  the  new  mx  .scale  biien  ' 

effect  during  1035  the  invome  rax  '  ,r  j,.  Pran.  in  his  re- 


ing  ironi  any  form  of  speculation 

A  I'bird  Jtoad 

‘We  ilien  come  k.  tlie  third  and 
la.-r  laiic  leading  to  die  toad  to  in- 
nation  and  that  i.s  uncontrolled  gov 


as-  charge  on  vour  company,  die  sum 
of  *3.98),!S4  having  been  disbursed 
during  rhe  m-.i.  in  taxes  of  all 
kinds. 

"There  wa.«  an  increase 
volume  of  saie.s  ic.-'Ulting 


I'be  i.'.S.  companies  listed  on  the 
'  anadian  exchange.^  include.  Amen- 
tan  1  vanamid.  Crown.  Fork  &  Seal. 
Llcciroltix  c'orp..  Fannv-  Farmer 
Candy  Shop.®.  Inc..  Pantepew  Oil. 
in-  l’'95fal  Telegraph  i  Fable,  Pressed 


M.vniime  Bureau  The  Financial  Tinvea 

.S.'lin:  .loha  in  piiblnbinc  ;;onjp 

dt-;a!'ib  of  ci.m.vtrucfion  x\orK  aptnviv- 
(■•'!  for  r'(;x;  i,y  i!ic  I.iritniiiioti  .tilan- 
11'*  Railway,  'iio  w. ■stern  .Vova  .Scotia 
sutisidl.arv  oi  the  ''.P  R  the  "Timcs- 
Globc"  sa.v.s  that  it  is  creditahl.v 
ir  :ej>ortod  ::i  .Saiu’  lorui  tint  die  m- 
•  augur.'itioii  of  a  eai-ferrj  si-rxice 
between  Sami  John  and  Digby  is  re¬ 
ferred  to  in  ihr  repoi  I  but  iha'  no 
detaiLs  wore  av atlable. 

Iteuio  ol  tLr  ;i;iir)ri,  a.s  imblislicd. 
iho-w  that  S::03.21S  has  been  approv¬ 
ed  for  c-oriRt ruction  work  tliis  year 
on  tbe  D.A.R  and  'Uilii-aMous  a; f' 
that  heavier  type.--  loc-.ruo';-,.--' 

would  be  used  on  tlie  inaui  line  be- 
n  Hulifax  and  yintn-'iu'b 

Whiisi  :.be  I'o'ni  alien:  a’  ‘'er 

1 1'oni  Saiir  .tobii  aero-.-s  ilie  Ii;-y  o' 
I'undy  !•>  'll  til.':  ;-uriio:  i-iaic  t  na.- 
excite'i  inijeii  lu'frC's:.  It  •  roe  :!ii 
f  'lorvirc:  C  v  p’.o),  a  t ;.  in  1 1  j  .-t  Dqie  tbe  idea  Pllv  Ik-i  n  bl■lol■■, 

ha,ik’‘L’I>fey  or  !hi.  pnliln  in’.j.d  n.s  a  po.s;"!,;,.  ;;i(;ai)s 

ard  damage  ir-tere.sis  o*  .s!ior:eMrig  ihi'  railwjv  iinic  in - 

t’-U''l\'7rs  and  •  lonpr -.■i  a!:!:'?  1  a  len  Vtont'eu!  :ifi<)  I{:.Ii;'a;<  via  the 

'  \or."  .suld  ki-  Fdwurd,  ’  d’d  I  C  PU  lines  Tin.  i,  P.R.  inaiufams 

'-u-geest.  ny  the  Mirviic:  puts  t.  "no-  a  ilailc  .-t.;ajii.s'iip  rvi.-e  iici'‘-e. -i 
v.'ould  do  well  to  rcniv.ic  'in  .Su:n'  IoIip  and  Drtliv  and  the  "P'in- 

■'eight  .'od  p.g.vsf  ngf-r  pu.--'ne.ss  oa  '  e.s.s  llek-tie".  v.  iiicb  is  now  the 

oU'  htgFvvay'  to  dcv’clep  atoeg  ;  rrtiiir,  l.s  •itie  of  the  fiip.st  vi'-.-'-i.s 

o.araPel  Pip"^  iih  Ti.r  r.'iilwavs," .  of  hei  da;'  und  iiinri  ou  n-aui-c'c 

Tt  Is  my  t'eli-'f  "  b"  ra'd  ‘tl-al  lilt*  scheftuh. 

is  tT'.e  \er'-  ro.'i'  of  (tie  '.-oub’cr,  *o .  \IiUi>  years  ago  w  nen  ibe  oriainui 
■whieh  ih  f)n'(n;o  .Vui enir.t'vi*  l.'i'.l?  was  being  proieeted.  th'-  nro- 
Axso'-jatiC'T)  r-feried  :ri  •chei,"  h-lef. ,  posal  to  ci-oe.-  tiic;  IL'iy  of  I’ltiply  by 
Tflchway  vpi-vic-';;  should  be  n.ii.xl- 1  nie.ans  ol  a  cat -fen  y  fioin  ,\o\;i 

i'arv  to  rar.w.av  o  Their  .leve'op- •  i^eolia.  was  niootod  Siiiee  rba: 

mcTif  ar  t.'jbstitut iog  for  raPw-.iyr  hs  time,  it  has  frcjiienily  formed  rlie 
«be  reason  fcir  rheir  failure  to  make  .sources  of  rumors  to  a  like  r ft' 
p'ofit  for  their  operators,  while  ’g-  - - - - - 

''’''"'"nteTer'"''''-  Domiiiion  StOFCs  Sales 

«xriv  ^nt^rrsTs  * 


creased  profits  a.s  eornpated  with  Tdetals  o'f  .America.  Pvxin  City'  Rapid 
The  pievious  yeti  -  Your  directors,  Associated  Tel.  *  Tel.,  and 

tiieiefore.  decided  to  increase  thij  Intgrnixt'.onal  Milling  Fo.  The  taller 

. . .  dividend  on  the  common  strxek  for  represented  only  b.v  the  .5  per 

Details  Not  Yet  Available  But  the  riuaitei  ending  March  31st.  1.9.36.  cen'.  preferred  sto>ck  which  would 

I'rorn  4o  cent.-:  to  30  cents  per  share.  affected.  Twin  City  'Rapid 

which  i.s  .T  the  r.'iie  of  *2.90  per : '1 ''^nsit,  Pantepec  and  Po.sial  TelD- 
shiire  ne.-  annum.  graph  ate  not  seriously  affected  duo 

".At  the  same  time  if  w.as  decided  i  **>  *ack  of  earnings  but  companies 
that  tlio  v..agc.s  >!  those  semplcivees  such  as  P'anny  Farmer  Candy  Shops 
on  the  low.'!'  rating  rhoiild  be  in- ,  which  added  $305,839  to  surplus  in 
crca.--ed  am’  iiu  Inddiiig  of  the  cm- 1  1035  after  paying  dividends  of  *195.- 
p'o’.ee.--'  I'll  g;.:  i»:  resumed  as  thi.s,239  will  probably  be  forced  to  in- 
cvctii  h,v.'-  ahvoy.'i  been  appreciated  ■  cieasg  tiivineds  in  order  to  reduce 
i>v'  them.  taxes;  also  Crown,  Cork  &  Seal  and 

■'All  lb';  ni.Tiied  bariev  .-trid  .up-  .  Kloctrolux. 
l-roxinia’clv  75  per  i  cn,.  of  al!  the  ^  .Affects  Canadian  Cumpanief. 
hop."  used  ;n  the  manufactuic  of  phe  third  group  of  companies  arc 


yoiii  products  w-yre  crown  in  '  an 
ad.i  ' 


LOOK  FOR  GAIN  IN 


those  holding  a  Canadian  charter, 
but  which  transact  business  in  the 
Lnited  Slates  through  .subsidiaric.s 
which  ars  subject  to-  the  C.S.  tax  or 
have  an  interest  in  some  U.S.  com- 
r>an\.  Those  companies  include:  — 
.Associated  nreweric.s.  Brewers  & 
Disiiller.s  of  Vancouver,  British  Am¬ 
erican  Oil.  F  .V.  Burt,  Canada  Pack- 
.  ■  ■  ers,  f'anadian  Industrial  Alcohol, 

Official  Statement  by  B.  A.  Oil  '  anadian  Pacific  Railway,  Canadian 
Says  1936  Outlook  AViu.crie.s,  Distillers  Corp. -Seagram.®, 

PromUino  1  iiiernalional  Nickel,  I.»blaw  OrocO 

_ _ ^  reriii.s.  I.td..  .Massey-Harris  Fo 

Toronto  itufr-au  Thr  Financial  Timra  ■  *  orp..  PagC-HCI'Scy  Tube.S,  Hiram 
r(....rao.  Indiratjon  that  coa-  Walkcr-Gooderham  &  AVort.s.  George 
;utr.r.t;,vi  of  gasolin-  in  19:56  v  ill  5' eston.  Ltd,.  Brewing  Corp.  and  In- 
.-x(..-d  that  of  1933.  is  given  hv  Industries.  ,\o 

Tlnti-  h  Am.  Mc.u,  OH  Fo.  l.id  .  ui  a  '/  there  companies  wtll  be  at- ^ 
letter  IO  Miurchold.rs  a.companv- ,  duitc  the  same  way.  but, 

ii.g  dividend  check-v,  over  the  sigua w  hich  do  a  large  l/oP// 
-ure  of  .1.  c.  M-dUv,  trca.-ijrcr.  .  //he  Lnited  | 

.4alr-  ol  all  produds  bv  tbo  com- 

P.'uiv  lu  19:L5  totalled  (31,313  679 ;  companto.s  and 

gallon-,  whip  lalcs  of  g'lsolint* 
mil  •iiiiti'd  to  86.3211. ,99  cajlons,  a 


payments  m.ide  hv  these  '/>>Panies^ 

would  have  been  twice  h.s  large  a.s.  oompany  has  been 

well  miiiiii.'iuicd  and  is  now  btnig 

*  1  .  tlioi dughlv  ovci'baulod  to  be  rcadv 

Such  coaipimics  will  lie  forced  lo  m-!. 

crease  reserves  and  increased  divi-'.i- 


tlift  actual  piiyiiieni.s  luidei  tlie  "Id 
scale  Thai  is  being  discontinued. 


I'esuiiie  npcvjitions  in  ijic  siirin.g. 

, _ ,  ,  .  ,  there  vvere  no  additions  to  plan, 

dends  ,n  order  to  rocluee  Iheir  !.9.x  ,.^3, 

r.  II  r  “The  liquid  position  of  rbe  com- 
I  nc  pioposco  Revenue  3’ax  Bill  of 

1936  a.r  suoniiticcl  bv  the  House 


unbalanced  budgets  If  tnllation 
ci-ines  ro  us,  1  .mil  eerlain  Ihiit  t' 
XV. H  ni.vreh  down  iliks  lane.  In  fat', 
it  i.s  inarchitig  down  tins  ianc  lo 
day.  AA'e  bavc,  bad  four  years  ijt 
lieiivy  deficits,  and  each  vear  we 
li.nve  hoj.ed  lor  a  dofiuilc  trend  t.v 
wards  a  balanced  budgci,.  Kach  year 
wc  have  been  disappoiiued.  This 
coming  year,  tine  to  a  large  Increase 
in  tlie  ordinary  expen.ses  of  our  gov 
ormnent.  due  to  the  invalidation  ol 


panj'  IS  in  a  ver.y  sat isfaetorv  eon- 
...  ,  di'li'ii  will)  no  (itiToni  liabiliiies- 

Wa.vs  and  Mean.s  subcomuuttec  on  othei  than  above  mentioned-and  re- 
>  arcb  26  ptovides  for  the  even, uai  salisfa.  iorv  working  capi- 

eltmmaiion  of  the  preseni  income  st^.vmmiO,  Work 

lax.  capital  stock  tax  and  e.xccss  si.gncd  conf.raeis  is  in  aboui. 

profit  ta.\.  in  plat  e  or  these  taxes  position  us  at  this  tunc  P''’-'9.'‘sing  taxe.s.  and  to  the  bo 

ills  proposed  ,0  sub.siiiute  a  ti:.  on  |.jy(.  year  wliieli  ir  is  hoped  will  bids  fair  to  be  the 

the  income  of  eorporatlon.s  A'ra-  compunv  a  saiisfaeiorv  hugest  of  the  depression  by  vci.v 

duatecl  accordiuc  to  ilie  iiercentagi  year's  operalions.  '  -'Ubsiantial  fi.gure.-.  Personally  1 

of  their  income  which  is  undisi  ribiii- •  ‘  -‘During  the  past  year  dividends  hearioned  l>y  the  President's  de 

ed.  All  corporations  oiieratiiig  lu  I'lic  xverc  T'ai'l  "-i  ihc  rate  rii  .'i.iiO  lialf  .b'aiid  for  new  taxes— not.  because  I 
United  Siate.s  are  divided  into  I'vO  vearlv  or  *2.00  per  vear  plus  .1  *L0ii  ’'lo'  taxes  uin.'o.  ilxan  anyone  else 

claase.s  for  ta'v  purpo.ses:  The  tir.st  'p,jnns.  making  *3.00  in  all,  '  "f'l  9"'  because  1  believe  that  au' 

class  having  an  '‘adjustod  net  in-  "As  you  will  note  from  itie  t»ril-  laxe.-  which  can  lie  levied  will  hal 

come"  of  less  than  *10.000  and  the  ;,nre  sheet,  our  entire  isstie  of  out  aiice  our  fi.'deral  budget  at  the  pre.s- 

second  class  having  ner  ineorrie  in  .<;r,;iTiding  preferred  shares  was  call-  '9‘t  rat,'  of  expenditure;  but  because 
excess  of  .'lO.OOO.  Investor.^  may  lie  p,j  j„  .i„d  redeemed  during  tlie  ye.nr  I  believe  rliai  some  da,'  aud  in  some 
concerned  only  wiili  iirovisiotis  re-  under  review-.  'I'ho  position  of  ibe  , "c  must  pay  for  our  pres 
lating  to  the  second  class  eomiuon  shareholders  i.-  iherehy  ''H'  extravaganeo.  'I'he  .sooner  this 

considcrabl.v  slrengtliened  as  liiiure,  i---  brought  home  to  our  citizens  b.v 
dividend  der  larations  w  ill  lu’  w  liollvF  t  he  iinple.n.san,  ro.nd  of  taxation,  the 


Taxed  on  itiilidiipg  Scale 


for  their  accouni. 


The  bill  defines  "adjusted  ne:  ip- 
coine"  vv'uieh  is  merely  iiei  profit 
after  allowing  deduction  ol  interest  ,  «  .  m  m 

on  Liberty  Bonds  and  obligations  of  j  Inflation  May 
government  corporations,  imi  111-  R.> 

eluding  intercorporate  dividend.s.  Lome  By  Lllher 

•Undistributed  net  ine.oiue"  is  defin  Of  T'WO  Alfcnues 

od  as  the  '  adjusted  net  ineoni<-  "  _  .  .  -  . 

after  deduetion  of  taxable  dividends  iFonilnucd  from  Page  I) 

and  the  tax  computed  unt^r  ihe  ytiver  l"ureiiase  Act,,  and 


sooiH'i-  Ilic  iiiirlgct  will  hobalanccd. 
Ihe  Ic.ss  the  bill  will  ho  to  pay,  and 
Ihe  less  will  be  tlie  flangcr  of  iufla- 
lion. 

"  t'o  iny  mind,  our  most  immediate 
fear  of  inflation  comes  from  our  un 
balanced  federal  budget.  Our  prob¬ 
lem  IS  to  educaic  our  iieople  to  au 
understanding  of  ihe  dangers  inher- 
Ihe  lact  cm  ill  such  a  eonriition.  If  wc  can 


schcslulcs  contained  in  the  bill.  Ilie',i-.i^  hy  liorrowing  from  Federal  Re- i  do  iliat,  wi-  will  have  done  a  servic* 
schedule  relating  to  companies  wiih,  •,,,-rv£,-  .\oies,  a  huge  bas-e  for  (Ui--|  poi  only  lo  the  investor  bn,  toever> 

adjusted  net  income  <ir'  *,n,onu  or ,  i-pncy  inflation  us  tn  o.xisiencc.  Vi-i  i  luiusoliold  in  the  country,  if  we 

I  wisl)  lo  call  to  your  att.rnuon  that  '  can  deliver  this  mes.sa.ge  in  recard 

all  the.se  aveniie-s  of  currency  ex- ;  to  our  federal  finan-.'-cs.  then  T  am 

p.in.sion  arc  iindei-  adininistralivo  •  certain  thai  Hie  governmental  offi 
< 'Hitrol.  .'uid  need  not  be  brought  iu-'ciais  who  have  in  their  power  the 
lo  play  if  proper  pi'essuro  i.s  exert-  ,  ;it)llit.y  to  control  inflation  in  other 

ed  b>  ilie  adminisi  rative  authorities.  1  lines,  namely,  through  currency  or 

iFesjdle  Ihe  efforts  of  some  mem- i  Hi,,  excess  use  of  our  largo  hank  re 


lA.Aw  or»  fotii) 
Net 


International  Metal  Industrie.s  wiM 
feel  the  Increase  io  taxes.  British 


more  i.s  as  follows: 

't-  of  Net  Income 
Relainert 
L’  p  f  o  10'. 
to 

ior'r  to  30^ 
lo  40', 

40  lo 

to 

If,  for  example  a  eompaiiv  ha.i  l>er,s  of  Congress  and  ntliei-.s  for  tlie  serves,  vvii]  see  Hiaf  Hir;sp  vehicles 
on  .adjusted  net  income  of  .'lOu.iiOO  paymcui  of  Hio  bonus  through  Hio  ■  of  inflation  an-  never  allowed  I0 
and  paid  *42,5.000  in  dividends  ilo  re  i-  .  nance  of  current  y.  ii  seems  10  me  ‘  w  oi  k." _  _ 


121,- 


rfw  I  r-.u  in  ih».  ...niovi nv’e  Pi  torv  ' inerie.'in  Oil  Fo..  wliic.li  h.Ts  nevor ;  woiiid  remain  an  uiidistrlbiilod  ii.*>t  'bat  our  r’n'sideui  aud  Ids  .•idvisei., 
g'n  a'  Up  rninmnv’s  "rfifineri^  received  anv  dividends  from  its  sub-  income  of  *575.001'  which  Would  lie  b-'ive  shown  a  laudable  attitude  in 
inpai.  s  Y  'idhrics  in'  rlie  United  Siaie.s,  may]57H’%  of  adjustod  ne:  income.  Tbi-i  oppo.‘’ing  an  undue  eximnsion  uMhe 

*'  reJ  be  imnellrd  to  lake  di' idends  frotn  would  plaee.  the  lax  in  the  highest, '  eurreney.  1  do  not  believe,  iliereloi-e,  1 


No  Earnings  Statement 

In  Pantepec  Oil  Report 


refine 

luiiriiie  and  bulk  sfora-ge 
:-eTviee  stations,  transiiort.ai inn  .sys 
ii.-m  fcomprehendiug  isjiips,  lank  cars 
find  motor  tank  eiiuipinenl  1  are  in  a 
high  .•laif  of  efficiency,  the  com¬ 
pany  should  obtain  and  projierl.v 

Continue  Upward  Trend  increa.sed  busi- 

ne.ss.” 

.Since  'he  beginning  of  1936.  the 


Tourist  Business  is  Good  Business 


Toronto  Hurcaii  The  finoncial  Dnies 


letter  eontiriues.  Interest  has  foeii.s- 


loronio.  — ■  .Sales  nf  Dommi<'»n  sed  ou  'he  .aeilvity  of  British  Amci'- 
.  M.ce.s  Lid.,  for  the  Hiird  1  vv-cek  jean  ,n  extension  of  Hie  Oklaho- 
■n  rtii  r'r.  J  ''9ded  M.g'cii  21,  1936  were  fi,,,  erude  oil  field  T.'iis  has 

.  oro  •  .  '  I  ravnir,?'  •  'Ihis  compares  with  ?'.-,heen  a  mosi  imporlan'  development 

A  enc7uela  fails  ,o  repoit  caining.-  417  fimi  fo-.-  the  correspo.idins  period  p-ia  ,vii: 

For  1935  In  the  annual  -stsiemenf  ,.,33  .m  ,-ca.-,e  of  .*95.438,  or  ■  ,h« 

Shares,  of  the  company  -were  H-sted  1  q  73^.  This  !.-•  the  third  successive 

7!'el.  e 


roronlo  Bureau  Tbe  Financial  Timei 


or  the  'roronUi  slock  exchange  in  |  4.v,-e(.k  jieriod  In  Avliich  an  inoi'i 
'-.'owmbcT,  193*.  I  has  been  shown 

AA  orkiug  capital  position  of  thei  gales  In  the  curion'.  year  to  March 
company  has  been  improved  Fashloj  3:.t37S,933  a.?  conipared  wun 

of  *63.568  and  accounts  recenable  i  jo  qj,;  073  ,  >3-,  increase  of 

amounting  to  *1.35.52.3  make  up  cu’’- 1 
rent  assets  of  *219,091.  On  Dcccm- 


K'dound  to  thr  lie.nefil  r.f 
company  in  liie  fiiiiiie.  .\'i  ob- 
.’cefne  has  been  accomplished  ;p 

obtaining  from  the  ' ornpany's  own 
rirop'-ri  ids.  erude  od  orodiici  ion 
equal  'o  the  rpi) iilreineiu.s  ol  the 
Fajiiidian  j-ef iiierios 


ruft 


.  .  Compaiative  results  tollow; 

ber  "1,  19.34.  current  assets  compris-  j  ^  Yenod 
ed  cash.  *5.218:  amounts  due  fro-q  ''‘.idnci 
.affiliated  and  a-sFiociated  companies. .  /un  , 

*253,oOS;  other  rcccivoblos.  $t23.- 1  / 
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fOAXr-K  01  ITMI’  .XtiAl.N  4  1* 

■  nlifil  • 


Current  liablltties  include  ^irop^r-  *  Tev»i 


Oitavvo  -•  I'anad 

!916  ;  l.’ic  i•ation^  prialii.-.-i!  1  .(i:;?  .'.''i''i.na,i 

FI, 413. 47?  *  1 .226.1' I  I  kl'u  w-iitt  fnCii.-i  'Juvoc.;  )■'»  l.riiu  i  v.  ,.  i 

1452,088  1,552.555  '  ritral'i«t  ! .ROo  1 ,7  Ol-il'  hlKiwatt  hour.- 

1,513,367  1,417,909.  In  l'''■bl■llal  v  1:i-i  v  •  ai  wiiieli  w  .'m 

increass  of  01.  nllowing  fo;  i.'li* 


$4,378,955  $5,997,075  (  extra  day,  an  inef-ate  ef  a.IT. 


1.5  i.oiirro  for  the  first  lime,  and  j  bracket  and  the  tax  voiibi  be  t2'<;'r  *b:i:  cui  rency  expan.si'm  — if  it  doe.s . 

)i.s  would  mean  additional  income  (of  *UH).fi00.  or  *425.001'.  Thus  the!  eoni'-  upon  us  wil)  lie  the  road 

f'.M-  tlie  1  anadian  .'ompany  whicli  I  company  would  liave  p.iid  *125. oon  down  which  inflation  will  marcit: 

ut  least  in  the  first  In.stanc.e.  i 

’rill'  Second  Hmid  ' 

"Ttic  .‘•oeoiid  road  by  vvbicli  inllii- 
lion  may  come  is  through  credit  ex- 1 
Patisioii;  .'lU'l  line  rniid  Im.s  several; 
Utiawa. —  A  probminafy  estimate  The  e.s,iniafed  expeiidilui-c  of ,  i;,oes  leading  into  ii .  7  !ie  first  is  a  ■ 

<(f  F.-Hiada's  tourist,  trade  in  l'i35  '  f  aiuidian  tout  i.sls  in  oiei  sea:-  conn  deman'i  by  industry  for  credit  dis¬ 
places  Hi'-'  total  ex-i>eiidluii''.'.5  of  tou-  trios  in  1935  w';u‘  SI6.t86,iPiP  coin-  '  inop'iri iona ic  to  ii.s  iiu  reused  a  -iiv-; 
ri.-it.'-  trom  otliei  couiiiries  at  ap-  pared  with  *1 1,272. Ofn)  in  1931:  tou-  jrj.  With  the  Large  cxeess  of  ino  ■ 
Pfoximately  * .’0 1  .(<00  000  and  the,  to-  etstr  bv  tiutuniobiU-  to  the  Fniiei]  dpctive  capaeity  in  our  industry,  I  d.o 
t;'J  ('xpendli ut'cs  ‘■>f  '  .itiadian  tour- '  Siatcfc  .'60,20t!,n0o  eouipar''iI  v-  ih  1  tint  liciicve  the  load  to  eri'dit  infl.i- 
isiii  in  o.-i's;'  (('Uiilries  at.  .".luiroxitn-  *:;2.645,000.  ;ind  lu  :he  i  nilcd  Stale-!  ti,,n  will  he  down  iliii  lane  .A  see-' 
iitely  .v.H.'iijit.'lO'i,  i  he  i  orreupond-  b.v  lail  ami  tteamc:-  92 1 ..3:i2.e'"' I  'liii- .  ojid  lane  10  the  load  to  credd  iiiHa- 
itig  estimates  for  ’.'’Ol  vvere  *130.-  pared  wiili  *i;i,ll88.00i,i.  '  1  loii  i.-  ,-|ipculaiiou.  Tin!  may  conii  ■ 

One  . 11)0  :iii<l  *6!.ii00  000,  regpocHvcly.  I  I'br  favorable  balaiir  .  acci  unrgio  m  sou  k-r,  in  cuniiiodii iig  or  in  leal 

It  IS  esiimalcd  iLai  Hic  expendi-  I'Hnada  on  iouri.-:t  trade  ,'i<;:cniiiit, '  c- igr.:.  .As  to  this  iaiie.  j  .cin  greaH,'- ' 

ilirt  of  tourists  by  automobile  from  :  may.  Ilioreforo,,  t>e  /iL'icC'l  senn  - ;  cncc,iirag.-d  b>  'lie  ri-eeni  action  of 
111'?'  Lulled  Stales  last  yea.r  was  -  where  in  Hie  Tjoighborhood  of  .■<  I  I'c- ■  oiu  Fcdeial  Itisem;  Hoard  in  lai?  ' 
>13180'.;  0"0  as  .-i.gain.3t  *86.259,00'' '  000.000  as  cornpared  v\j|()  .*';'i.0'io,- ;  m  a.-  of  Filoii.tiv  1.-',  tlie  margin' 

Hie  vear  bcf'jre,  .'tjul  by  rail  and  '  000  m  19,3-1,  re  uireiiicni -•  lor  brokers'  lii.m.;  lo , 

.  leaiiier  front  Hie  United  States  '  A  report  .eivmg  a  rii  laildi  anal' ■  • '•usioiii',  '-.':.  It  .; -i ’o.  lo  ne-  ibis  I 

1)110  H'  against  534. 200.000.  Tbe  .  i-is  of  Fauada'"  louri-f  iradi-  and  1  ^  means  tlmi  Hn-  I'erlor.il  Ri  e.rve! 

esiiniat'd  sxpoiKlii  ure  by  toui'ists  do.-'rripHoti  of  Hie  meiliod.'  n.M.d  in'  Hoar'  doi  s  imi  iu'oiid  Hi.n  the  ■'P'-'c- . 
frui.n  oveiacaii  eountriiis  wa«  *10,- 1  eiitiinating  ii.-<  valii.-  "ill  he  piibi'  b-iire  ijf  inflanou  .sli.all  enter  O'-  ilir  , 
417,000  compared  Avlth  *9.4o6,0O().  ed  at  au  early  dnir..  j  l.-iic  ef  .smek  spc. niaiior).  And  I ; 


VI  EASTERTIME 

en.ioy  ihe  friendly  niniosphcre  of 

(;rav  rocks  inn 

.‘<1.  .lovilo.  Quc. 

siiiiattid  in  flic  hoari  of  the 
l<aurenH.iii  '.AloiiniainR,  eighiy- 
.'•ix  miles  north  of  lAfonlrcal. 

— Ihr  fH!rw.i***3  Hie  oIrraHv  m 
Ene  sh.ipr  for  lh«t  enjoynble 
prr-.«4ra'Hon  rlrn'ins;  practice. 
F’l.AV  —  I  likinc  — ITorsehncl.  riiJmg— 
Mciplr  Mikfarni'T  p$trtir«  — 
<”i9tfrn  p.’irfics  f5n  the  bank^- 
of  h(‘.'4ut]tii)  Oevir.**  River-- 
A  lidsf  of  crijoyabla  mdooi 
‘.;.4ines  Dancins;. 

4ir  hin^ply  frlas  —  n.y  ''pacioua  .sun 
k;allericfr  and 
-5  b  .<»  o  r  b  In 
WcrtifR  content 
hfalih  ■  pivinj:  ray» 
intl  tlie  vitali^.lnp 
Hir  of  tbe  glorious 
L.au  rent  I'lti 

icJurn  b*'  rai!.  over 
f  ajiler  ^v^ck  cnt^.  Con:-uit  '’Ou*  vVU» 
io;>959bili;  I  ]ub  for  mad  condiliona. 
iLnl’-  inchidnjy  meals,  from 

J-  tl  I  II..1 .1.1  ii .  Managing  Director 


THE  financial  TIMES,  MONTREAL,  APRIL  3,  1936 


5 


DOM.  ENGINEERING  150th  Molsoi 

I  ACC  rOCATCD  DIIT  '*  f-  *“  4r* 

LUuU  UllljnldX  DU  1  liinjc.sf  hall  mill  in  Canada  ,  ^ 

*  ’  •  VrMii-  <orai)auy  hna  dp.BlKned  and  One  liundred  and  fifty  ycati?  as<-.  1 

LIQUIDS  INCREASE:!"  iz  ,'z,Tsz, . . -| 

«  n  e-  •.  t  *i/2ann-t  Itnnic  .MincB  Idniilcd  were  foiit’dod  when  ,l<;hti  MoImjii 

Operating  Deficit  of  $16»,797  Fnh-rn  fine  fstai.ltshed  his  hiewory  in  Mont  tea  I  | 

Compares  With  $128,157  “  nviinifito  lui-iradinc  t.;vvn  wKti  ' 

in  1934  I  "'J'  h-«Rion  J.^rtulniion  of  ahom  rif^hr  thouKand. 

*»•>**  {opened  last  year,  ha.s  made  a  saius-  .eutiiiv  and  a  hair  of  e,.ni iniioii":  ; 

R1  pr  MnRF'RIIciMC^c  bcifiuning  and  a  nuinOer  of  Hn,„„  ,„,,ivifir.s  and 

Ol  r.L.  MUKb  BUbllNESS  enyine.s  were  .sold,  all  of  which  „tiblic  .service  i-  the  hist.,ri  of  the 

_  .  .  ^ -  j"e'P  brought  in  from  our  associates  ns  i.o  the  fifth  Kenetalion  Ae- 

Preudent  Duggan  Explains  Re-- >«v  F'HSland.  Yotir  company  is  now 

suits  by  Fact  That  Volume  of ' manufaclure  the  types  !,„  <  anada  earlier  than  IT.tfi  fo,  ve- 
Work  Insuffieienf  »«  fi'-t'alcsl  dc- :,„rds  show  that  on  Ann  t7x.\  an 

ork  liMUthaent  to  Absorb .roaud  and  Canadian  built  Jh>-  oighicen  veai  old  lad.  brought  ti|.  in 

tJverhead  at  Standard  Rates  minion  -  Crosslcy  Uicsel  KiiRinea  ,j,e  f.„„nii  v  of  i.incoiushire  sj,ii. 

-  -  'should  1)0  ready  for  delivery  to  ciia- ;  gj  „„  ,, 

An  inipioved  Ihmid  riosifiou  bur  tomers  within  a  few  months.  'I  hi«  ,  (j,,.  >  yuebc.-  l••lee|■•  nndi  r 

an  increttse  in  operating  lo.ss  is  re-!"'*'  enable  .vour  c.oinpuny  t»)  gl'f  f,,,.  |],g.  laiwreiv  c  l{i\et. 

ported  by  Dominion  Kncinceriiig '  "f  new  encinea  landed  at  Hie  on  .hine  j:.  of 

WnrUs  I  in-iiinH  .n  I  K  i-  complctc  parts  service  lo  |ji;,|  veai  fhti  he  did  not  setiie 

IniS  down  then,  and  in  fact  ma.Ic  a  re- 

the  value  nf  new  i,n  "inn  •"  e**'**^®l!  “'bt'  serviees  of  the  Quiitam  Balt  i,,,.,,  (,.j|,  |,,  Kiminnu  in  178“").  s)>i  nd- 

durmc  ihi-  v,  n  -u  secured  }{gaving  (  ompiiny  of  South  Bend.  j,Te  sonic  consideriiblc  titin  in  set- 

per  cent.  Indiana,  have  been  engaged  to  ad-  „„  „r  k|.  ,.„,.„g 


150th  Molson  Anniversary 


•lonn  .Molson  <atnc 
r  than  I7.8(i  for  ve- 


liiglicr  than  Pre.sidcnt  (.J 


Duggan  points  out  that  there  whs  ,.g,|ig,.  hearings  in  f  snuda.  Much 
insiiffictcni  work  going  throu,gb  the  „f  ,|,g  uiadliinery  built  by  >our 


vise  in  ilic  design  and  manufacture  ^,  ||  jf.i,  )jg  fna  ainc  cm  it  led 
of  roller  hearings  in  f  anudil.  .Mucli  g,f  .,pg 


iling  tip  the  affiiir.s  of  his  estate  i<p 
Mhich  he  ln'cainc  eniiilod  on  crniiiiK’, 


head^at'^Br-ln'Hi'ira'rri.JiP*^' ***^'*^^'  cotiipau.v  rcquifc.s  bearittg.S  of  spe-  |,p  hraoiiic  imerc.sicd  in  juid  iiad  Iniilt  the  .Accommodation. 

nnrr-i/inf,  uf  dcsigii.  Particularly  of  the  f|,p  brewing  of  laiclish  ale,  vbwh  which  made  us  lir.si  iro,i  lo  Quebec 

ici?c«  w  "'B‘  <be  Bantam  '  oin-  „.a.s  then  sclliuc  at  X.',  Moiling  pc  in  .November.  ISOh.  -laUinc  hours. 

'  r  V  .  bany-.s  business  is  mainly  of  ibis  hogshead,  for  details  of  the  lencr-  of  w  hieh  she  was  at  anchor  ;m.-  and 

m,-  it  '  ^  necessary  spectnl  irfiary  ivliich  he  kept  record  manv  carrying  10  passengers.  A. second 

v«'nii<  f ''tlio  ino*^  tit  -  lias  born  installed  Jind  rofereners  io  »  nroif»»  i  iM  tn^;  iinrifr-  vo.ss*-*!.  the  Swiftsurc.  wjjh  laur  built 

ii  o'V  »b.23!t  profits  ,|,g  manufacture  of  ivdlar  bearings  i,y  Thomas  Pdgraic  r.md.  .and  began  operating  in  .Mav.' I8i;i, 

*  r  ii’,,  -??  commenced  during  the  year  which  apparently  mu  into  ti  e  bands  The  banking  interests  of  ibi;  Mcd- 

eainrige  of  available  for,  -Your  company  has  recently  iu-:„f  .a  Sheriff  Cv.av  in  17SI,  foi-  it  is  .s„n  familv  started  with  the  flon. 

usual  charges.  The  president  ludj-  „  special  inching  furnace  ;,'cntdcd  in  the  Dominion  aichiN.-s  jg.hn  Molson  the  voungei.  for  he 

irnoAr  .V  nitw'ihA  duipment  foti,h,„  i,  ;vas  sold,  and  .lohi,  .viol.son  joined  the  directorate  of  the  Ba.nl; 

liropc  to  tt.instei  the  $210,000  ftoin  ,},g  ,,ro(lucfion  of  cdiilled  Iron  rolls,  acquired  the  malthousc  and  hrew-  r.f  Montreal  in  1821.  a.nd  then  in 

opciatin,g  lescrvCH  lo  the  credit  ''f  Tpis  lypr.  of  roll  i.s  used  in  eonsid-  in  .fanunry.  I78.'i.  .and  u  wa.-  is:5r.  he  was  ihe  leal.ng  rpnit  in  the 

profit  and  lo.ss  because  ihe^o  re-  quantitie.s  with  niaclilnery  ,,pparcnily  r.adlcalh  recoil  .sum  ted  ^roup  that  huili  the  railwav  from 

seixes  were  created  during  t^he  ycui  r,,,.  ,ht.  maniifactui o  of  rolled  sUw).  ^vas  mu  read?  lot  tp.e  hiewing  i .apiairie  to  St.  . Johns,  uow  part  of 

ol  large  output  against  the  time  i„asa.  copper,  aluniintini  and  other  r>f  beci.  However,  the  \aiiUed  siom  ;he  mam  line  of  U'c  (  V  fJ  .  .lohn 
v'hcn  tlio  ronipiiny  miRhl  ne  opeifil-  nicials.  aud  hy  tlio  paper,  riibbri.  vhiel!  were  buili  \n  arc  becoming;  president  of  the 

rPA  upon  a  I'rducca  basis,  as  it  "'vas  linoleum  and  food  product  nidus-  p-,  cMsicnre  au<l  use  lo-day.  ;>!  :  uamplaiti  and  S',  t.awrcnre  Kail- 

durnuz  .ij-ui.  ^  u  ■  •  < ‘hilled  iron  i/dH  haxe  not  tlioiuh  the  old  bre\vev>  has  Ion:;  road  ;is  K  vas  Vnown. 

1  roro  the  net  of  .JilC.o'I'l  anoie  re-  previously  been  marie  in  I'antidit.  s;inic  been  i cphaced  in  modern  cfimp- ^  Molwon's  nank--  in<‘rgcd  wiiii  i);c 

fc.iTcd  to.  there  was  deducted  ex-  -  Bank  ‘  of' Montreal  in  hc'7  was 

peudhutx  for  development  rcHoarvd^  _  I  ACC  founded  in  18.S2..  J.ater  members  of 

A'o* dirci'iri  s”  fees  al*  'Vt'tnfiO'  CNR  HAD  LOSu  ■I  fiiift  was  established  Molson  s  the  family  im  hided  .lohn  II  It.  \lol- 

t  -rh  Vi  Vr  and  leJrve  f  ;  liVV/U  g, g,  ,.g.  „  as  onc  of  the  foimders 

',1  -  t  V  ron'pwaiw  at  gf'1  HIIDIM/^  lilcDDIIADV  <f>'ained  in  IhS'  family.  Tliere  have  nf  the  Montreal  Street  hailway  He, 

!  re  1  '**  ”  a  "tin  1 0KS  of  «t"  DUKlNll  rIjDKUAill  been  blit  five  heads  since  that  time  with  bis  wife  hccnnie  gciieiou-  hene- 

frcvious  .  — r'lm _ _  iben  -niornHS.  then  .Kohn  H.  K..  after  l.-.r  the  Insane  in  Verdun,  while  the 


.Apparenil.' .  liowcvci  ,  on  'jis  tii  si  ip.  l,ccaiiie  inicre.stud  in  stf  amboats 
V  i.sil  he  bad  become  iiiiercsicd  in  juid  Imd  Imih  the  .Accommodiition. 


Operating  deficit^  at  $169. ihf  coni-,  hum.r  si/.es.  and  the  Bantam  I’oin- 
li.ire.s  with  .$128. 15(  19. It.  pany'.s  business  is  mainly  of  this 

I  fiinsler  of  $210,000  from  operat-  .haracier.  The  necessary  BpecinI 


mg  rescrvcK  plus  investment  re- ' 
venues  at  $88,102  and  $6,239  profits 
on  investments  leahzcd.  left  net 
earnings  of  $11'1.5H  available  for, 


r  ■ '■tv  .  J- . . .  .  I  in-  Aim 

opcratin,g  reserves  to  the  credit  of  tip,;  lypr.  of  roll  i.s  used  in  eonsid-  p-,  .fanunry.  178.",.  an<l  ii  wa.- 

lu’ofii  and  loss  because  ihoso  re-  quantitie.s  with  niaclilnery  iinparcn'ly  r.adlcalh  recoii.suui  led 

serve.s  were  created  during  the  year  miiniifactui o  of  rolled  steel,  ^yas  mu  leadj  lot  tp.e  hiewing 

ol  large  output  against  the  time  copper,  aluniintini  and  other  f,f  heei.  How  eve)  ,  the  vanhed  siom 

when  the*  rompan.v  might  be  opeiat-  metals,  and  b>  the  paper,  lubbci.  ceihirs-  which  were  built  in  >786  arc 

mg  tipon^  a  reduced  basis,  as  it  vva.s  linoleum  and  food  vroduci  Indus-  still  In  existence  anil  nse  to-day.  al 

during  19-0.  Hdes.  t'hilled  iron  irdls  have  not  tlioiigli  the  old  brevverv  hii.H  long 


HI  .Novcmlier,  18ti9.  '  liiUiiic  i,6  hours, 
of  vvliii-h  site  wiis  at  anchor  and 
caiiving  10  pjisscngcis.  .\  .second 
vo.ssel.  Ihe  Svviftsurc.  was  biur  biiiit 
and  began  operating  in  .Mav."  18i;j, 
Tlie  hanking  interests  of  the  .Mol¬ 
son  family  started  with  the  Hon. 
.lohn  Molson  Ihe  youngei.  for  he 


during  193o. 

Troro  the  net  of  .JtH.o'tf  above  re¬ 
ferred  to.  there  vvas  deducted  ex- 

peuddutx  for  development  resoarvdi  I  ACC  founded  in  18.93.  I.ater  m.  nil.ers  of 

:f2t.7Yo;\lircciors"  fers  at  $UM0«M  ,  C.  N.  R.  HAD  LOSS  '  ostabl, shed  Molson  s 

Se/^H  r?i'rL'?wair-B'''$r^-'  flflDIMr  CI^DDIIAPV  mtnn;d\nlt  l'amiir‘’'V^  oMho  Alon.teal  Street  Ifailway  He. 

I’c  1  '**  ”  a  "tin  1ok'«  of  «t"  DUKlNll  rIjKKUAKi  been  blit  five  heads  since  that  time  with  his  wife  hccanie  gciieiou-  henc- 

.U,8.  leaving  a  net  ^  ^WUIIIU  1  i  ^  ITotcstard  ll.ospital 

frcvious  ’IhornHS.  then  .Kohn  H.  K..  after  l.'.r  the  Insane  in  Verdun,  while  the 

ward  at  $1.0.9,180  making  a  profit  Deficit  of  $288,460  Com-  wards  .lohn  Thomas,  and  now  t'oloncl  hisToryoftheMontreal'lrncialHo.s- 

I  '  pare*  With  Profit  of  $132,-  Herbert  Molson.  tpttal  and  of  McGill  T’riiv ersily  is 

\v!«aJ  01  .f .)8u,., ,-b.  567  in  1935  "■''**  8  brewer  closely  linked  vvitb  the  Molson  fam- 

Profit  and  oss  account  figmc.s  5b/  in 

I'ompare  ns  follows:  >  - 

ior>  itM  PH)  The  Canadian  National  Railways  '  ' 

'  *  ft'Ports  an  increase  of  $644,70l  m  T™  «  f  W  ,  . _ _ 

Pn^.  r:”rs.ror'!;S;U^  operating  revenues  for  February  I  OrOfltO  S  N CW  LXCitange  j 

iundry  .  .  .  vb.f))  ?4,i9b  . . 1 1936  but  a  large  increase  ig  expen-  ^ 

fi  Iron  op  '' ses  resulted  in  «  net  loss  for  The;  rViT  •  v-  i'  r-  l-  i 

. . .  .  . ....’.I'Jli:!  pciiod.  Industrial  and  Mining  Trading  to  b«  Lombined 

Sfo  »*rn  .  .  Mt.vH  57,00'  "Tok’.m  ■  Operating  revenues  last  month:  One  Floor 


previously  been  marie  in  I'anadit. 


]»oon  roi»lRcod  hy  moiiern  o(pM]». 

mf.'m. 


JAMAICA  UnUTY  ' 
EARNINGS  GAINED: 

February  Net  Up  at  $29,5531 
From  $2S,724-~Year’»  Re-  | 
suits  Also  Better 

I 

.liit.'j.'Hca  Public  Service  reports  J 
.  'iiiprovcmcMi  in  gross  and  net  earn-  ; 
mgs  for  February  and  for  the  12-  1 
moiiihs.  Gross  for  the  raoat}i  were  j 
'  till  !if  $72.2(»8  from  $66,112  and  net  ; 
increased  to  $29,653  from  #25.724 
while  surplus  after  charges  was  up  ' 

>  at  $20,772  againsr  115.988  in  1939 
For  the  12  months  ended  rebruary 
gross  gained  Sne.OfiO  to  $866,010.  net 
$20,000  to  $3-55, 2'75  and  surphi.s  $21,- 
OOO  t„  .$2.70,867.  I 

I  omparative  figures  follow 

• — Month  of  Februnry— ~  \ 

I9H,.  1915 

t.ros^  esiT.ings  .  .  ,  $72.20S  $86,412 

,  Net  earnings  ....  29, 55  )  25  724 

biirplii."  alirr  rharc?-  2'J  772  lh,9sa  : 

'  —12  Months  Ended  February  21) — 

19)6  19)-, 

Groa."  rarnin,):."  ,  .  .  58*6.010  $8)0.195 

Nrl  earnins-  ...  .555  275  ))i,696 

.Surplii,  alter  r.tiarRea  250.867  229,481 

I  lie  above  f, cures  .ii-  converted  fron’ 
Herlmc  al  the  rule,  ul  $4  82  .7  1  ir>  'be 
pound  slerbnc. 

B.A.  Oil  New  Absorption 
Plant  Ready  May  15th 

Ciilguiy  --  Rririsli  American  01! 

(  ompany'.s  new  .ahsr,rption  plant  is 
rupidly  nearing  coiniileiiun  and  will 
be  rc-ady  aboui  May  P7. 

G.  I,.  V\"ait.  i>roduction  manager 
>liHed  Hint  the  abf.'ii  bcr.s  .and  stili.s 
have  been  installed  and  the  water 
'tow*‘)-s  have  been  practic.ally  fitn.sli- 
led.  Tankage  is  being  erected,  two 
'  o.'  ilic  big  tank.s  having  been  tini.-ili- 
,  cd.  with  a  third  in  the  coutse  of  con- 
■sifiiciion  Four  horizontal  tanks 
arc  nil  and  four  wore  are  parfiall? 
completed. 

The  office,  laboi.atory  and  garage.  , 
■which  are  in  one  building,  h.ave  been 
completer  and  work  is  being  started  I 
stginly  on  a  bunk  bouse,  supermten-  ,a 
dent’s  re.sjdence  and  two  bungalow.s  d 
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'be  capacii.v  of  the  plant  will  be ,  the  naphtha  production  from  Mar 
round  70.000, nOfl  cubic  feel  of  gas  Jon  2.  Highwood-Sarcee  and  Pa- 
atlv  Uritisl)  American  ts  taking  calta. 


vv!*iaJ  of  $98-",926. 

Profit  and  loss  account  figurc.s 


fViM  91  • 
Inv  Tt>\-  .  , 

iundry  .  «  . 
fi  Ifoni  op 


p<*pn  ,  , 

Dedoci.-v^ 
Rond  int.  .  . 
Dcvelopm^nl. 

research 
Ux<*c.  . 

Dir.  fee«  •  , 
Legal  #cC5*  , 
Oep.,  etc  .  , 

Net  Ia.iis  ,, 
P.pv.  bal. 


?  follows 
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567  in  1935 

The  Canadian  National  Railways 
reports  an  increase  of  $644,701  m 


penscs,  w'hicb  in  February,  1935,  i 
were  $12,289,238,  showed  an  in- 1 
crease  last  month  of  $1,06.6,738.  Thci 
statement  shows  a  net  revenue  de- 1 


-  ;  crease  of  $121,027. 

‘-'b'ciuibir/  o?Cr  inct,u.c  i  two-months*  period  of  j 

,_Oppr»iin-  r.-«rv<.  trunsierrM  this  year  there  was  an  increase  in  j 

'  —  Profit*  oil  invcnimentv  realiied.  .Operating  revenucfi  Of  $1,279,668. r 
,-.Xa  adiusted  ;  but  an  increase  in  operating  ex- ! 

I  he  balance  sht'et  shows  tot^  penscs  of  *1.530,673.  During  the  i 

.vets  dov5-n  $130,000  to  $4.553, 332-  period  there  vvas  a  net  revenue  dc- 1 
i;,tvernment  bonds  arc  down  to  of  $864,790.  compared  vvitb  | 

165.. .175  from  $1,303..)91.  and  call  loans  ^  net  revenne  deficit  of  $613,786  for  j 

down  $2nS.ffO0  to  ,883,000.  '.laniiai'y  and  February  of  lust  year.  I 

.\ci  working  capital  is  shown  al  resulting  in  an  increase  of  net  j 

5 1. . ■150.611.  as  compared  with  $1,4T3.- ;  revenue  deficit,  of  $231,005. 

78n  at  ibe  end  ot  the  preceding;  miinmaries  follow". 


'  omparative  working  capital  fig¬ 
ure.-  tollow;  — 

19)  t  19)4  I?)'  ,  vip-  '«v- 

5  5  5  ;  Op  cjip 

•  iiir.  usKlv.  1,975,987  1,980.032  2.437. 500 
'■.nr  b..bs  .  4)9, j'b  '506.252  591,1)0  V'' 


.1.536  611  1.47.3.780 


Tiie  sumraarie.s  follow; 

—Month  of  Ffbruircy—  I 

19)6  19)5  ln<?  i 

*  %  %  ■ 
p.  rev.  I  J,06b,i0T  12.421.80^  f>44,70l 

p  Mp.  I). 354.967  1  2,289,2)8  1,065.728! 

.1  rf'.  *288.460  132,567  *421.027  j 

—Two  Month*—  ! 

p  25,809,061  24.i29.39-2  |,2;9.668i 

p  -»p  26.673,851  25,1  43.178  1.5  )0.67); 


'6  1)786  *25  1.005  1 


M’-.rk  ,  .IP  1  536  611  1,47.3.780  1 ,866,3  70  •  D)p  25,809,061  24.i29.39'2  |,2;9.668> 

■  Op  -»p  26. 673,851  25,1  43.178  1.5  )0.67); 

Sales  f.neonmping  - . —  - — - 1 

.V  -■■  .  r,  n.,  N.if  r*'  *864.79'I  »6l)786  *251.005 

President  G  H  Duggan  in  his  re-  -  _  . 

port  to  shareholders  says  in  part  » — Uscrcdsc. 

"The  sales  lot  the  year  arc  eu  •  - - - 

l  ouraging  in  that  the  increase  bt , *  mf  a  |\f  *  *r  imAMir* 
salo.s  was  ciTccied  without  (be  I  AmA|||AIV  Kl{||IU/|« 
assi.vtance  of  any  large  contracts,  i  villl/lI/l/HI  illlVllflLl 
the.  business  being  all  iu  moderate;  APPmUIP  IC  1/1$ 
and  small  sized  orders.  .F'ltrthei  - 1  M|< f  r  K I jUL  Ij  jj^Jlh 

more,  about  4fi  per  cent,  of  the.;  VI  1  IU  ITVII/U 

iiuDiness  booked  was  accounted  for '  - 

by  new  lines  of  work  which  your  |  New  Preferred  lasue  of  $750,- 
l  ompany  has  taken  up  or  developed  '  Being  Sold  at  $100 

since  1939.  "  ci^„_ 

"Salcs  of  ^fachinery  to  tho  paper  ** 

mills  increased  by  67  per  cent.,  con- ,  . 

sisting  entirely  of  repairs  and  im- '  '9"  issuing 

provements  to  existing  machines. ;  of  new  .iCe  preferred  stock' 

Vo  new  machines  were  contracted  '  "bich  is  being  offered  publlcl.v,  at  , 
rinrinc  iho  vewr.  .  1>!4T  Tal'm  o'’  $109  I’OI-  share,  by. 


CANADIAN  BRONZE 
OFFERING  IS  MADE 


vompa^ny^has  taken  up  or  developed  '  Being ^S^ld  at  $100  ~  '  '  V-  ^ 

pSvcLcm"t8''Vo^  exiS'"Va^Siu™'  :«'59,00^  of  uevv  .6<t  preferred  stoc•^  HBSi 
Vo  new  machines  were  contracted  !  "b'ch  is  being  offered  publlcl.v.  at,  TlmM  El  i  •»  Sj, 

for  during  tho  year.  ,  valuo  of  DlOO  per  share  b.v  ■  il|  M 

-Eight  electric,  steam  generators  •  t^r^TinsIuelda  &  Co.,  and  H.  G.  Flood  •  flftjma 

were  i  *  n' be  wiB  *be  used  I 

llv^rauBc  Dejiartmeni'Tor  ^a  ‘TJw  preferred  stock  which  has  been,  call- ; 

hydraulic  turbines  of  moderate  size. 'cd  tor  redemption  on  May  1.  The  IVoonio.  Plans  fot  a  new  niotlate  the  executive,  general  of- 
Threo  largo  axial  flow  pumps  iif,"®"'  preferred  is  recdemable  at  Iti5  j  Toronto  Sio.'ik  KxelniiiKe  tiuildiog  in  ;  fieos  and  ronimiHce  uiouis  In  the 

55  million  Imperiitl  gollons  per  day ; on  3(1  day.s’  notice  and  the  first  div  I-  vvliioh  the  indii.sirial  and  mining  basemen'  wiH  be  (hr  printing  de 

i'anacity  Jtre  under  conslrucl.iou  for  "lend  will  accrue  from  May  1,  193C,  I  sections  will  be  accommodated  on'pai  lmeni,  tickrr  and  pneumatic  tube 
the  City  “Of  .Montreal.  bvi  payable  August  1.  1938.  |  one  floor  have  lieoi  .ipproved;  a  .servicc.s.  lorkcr  rooiiis  and  filin.c 

'•5'our  company  has  acquired  ihct  In  ihe  eight  full  fiscal  ye.ars  stnoe ,  .aav  mg  m  operatmg  costs  is  a.ssurcd  '  vaults  in  additioti  t"  (he  boiler  and 

o.xc1u.si VC  license  in  fanada.  to  the  | 'be  company  was  formed  in  1927.  nei  .  as  well  a.s  iiicro.ased  efficiency  in  '  inechanical  rooms. 

Rciffensfotn  Patents,  a  recent  Fairo-  profit  available  for  preforred  divi- ,  the  e.xccuiioii  of  orders.  Tlie  new;  Mechanical  equipuicnf  will  be  of 
i.ean  develoDincnt  in  water  turbine  idends  bus  averaged  $251,392  per  year,  i  sirucmre  will  cover  ibe  lot.  now  on- '  the  most  modern  I' pe.  while  the 

‘  .  .  .  _  _ _ ;  '  ao'iaana  <.nniii'-<»n/'nrc  ! . 1...  -I,.-  „  J ,  I  I  .  S  „1 i  I ,  H  -ill  h.-,  n  ,  v.r.fin  rl  11 
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new •  niovlate  the  executive. 


ffensfotn  Patents,  a  recent  Fniro-  profit  available  for  preferred  divi- ,  the  e.xecuiioii  of  orders.  Tlie  new;  Mechanical  equipuicnf  will  be  oft 
development  in  water  turbine  idends  bus  averaged  $251,392  per  year,  i  Mjucmre  will  cover  the  lot.  now  on- i  the  most  modern  I'pe.  while  the' 
design  which  has  interesting  possi-ior  6.7  times  dividend  roqiiiremcnrs  ;  inpjcd  tiy  rhe  pfcseui  indn.slria!  ;  whole  Jmildine  will  bo  aii-condltion- , 
biiities.  i'T“  present  Lsauc  of  preferred  |  seetioii  on  Hav  Street,  together  with  |  ed  with  autoiuaiii  control  of  heal- 

Orders  for  rolling  mill  machinery, !  stork.  Peak  earnings  of  $494,915  I  the  ad.ioining  building  to  the  south,  jiug.  cooling  .i:i,l  liumidtiy.  Sound 
mining  machinery.  transmission  |  were  shown  in  1928  hut  earnin.gs  j  both  of  which  .ate  owned  by  the  Fv-i  proofing  maierials  will  be  used  and. 

machinery  and  hydraulic  presses ' dropped  annually  lo  a  low' of  $119,411  j  (>bance.  Tiic  building  is  to  be  fivrc  ■  all  iiuportaiu  '.)oui.<  will  be  ireaied 

were  about  two  iimd  a  half  times '  in  1933  and  have  since  increased  to  j  .it.oi  ie.)  in  height  and  "ill  liavi>  a  with  aiousiical  materials.  The  new, 

i.aiger  lhan  in  1934.  I  $183,804  tnii  1933.  ,  frontage  of  about  ht  foci  by  a  'icpib  building  will  be  five  storie.s  in- 

"The  sale  of  equipment  to  tho  I  The  company  monufaetureB  bronze  ;  of  no  height  .and  "ill  '■o>t  apfiroxiniatei.'- j 

rubber  industry  was  smaller  than,  bearings,  bushings  and  caatings.  j  envisage '  550n.(Mio  with  a  fui  .her  $lo0.0on  for 

last  jcai  .  iprineipallv  for  railway  freight  and  ,  ,„„aoni  .-tocli  '  exchf  nge  euuipment  ' 


lasi  '  —  9  I  •  '  vnt'  usr  oi  me  unKifni  .'unix 

The  impioved  iype  ot  ball  mill  j  l>aBscngei  car.')  and  l.oeoraofives  exchange  oauipment  and  a  modern 
introduced  by  your  company  three  i  f  anada.  Plants  are  located  ^'  "vne  of  b'jildiuu.  .'lii  (.mUitionod 

- -  - i^T~^|'<V,noipeg.  Mam.  Calgaiv,  .Mia.,  ^  subordiimlc  the  whole 

'  j  Gyndonv  ille,  v  (.  'structure  m  the  interests  of  llni 

I  FEATURES  T  'jl  I  trading  floor  and  only  office.^  jer- 

I  ill  the  Anril  ishiir  Barcelona  TractlOn  Net  lUricnt  To  the  exchange  iteelf  are 


FEATURES 

ill  ibe  April  isbur 

THE  CANADIAN 
CHARTERED 
ACCOUNTANT 

Ai'Coantina  f®*"  IJOIrt  .MlntnR 
Couipanir* 

The  I»cpprr  Toot  I'nne  —  A 
rrnadulcnt  rroHpeetii" 

t,n«M«.-l,rar  -MliiBtc  Book*  — 
Opinion  of  Connsel 
FfoIdJna  rompnnioo  itcooant* 
.4n  F:ianiin4i<loa  nf  lEuullf^Inc: 
Ki  luninution  H 

Jnlrrppotlna  Soctlom  4  1)  of 
the  Dominion  liompnntc*  Act 

Puhltmlifd  monttily.  $2.00  per  *n- 
num.  Subteriptfon  open  lo  all 
Interested  in  Accounting  diAcuA- 
•Ion*  Send  •uhArriplioiis  to  The 
Lditor.  It)  Adelaide  Street  East, 
Toropto. 


Pcn'ling  I'nc  viecrion  of  the  build 
Ilia,  the  iiuhis-rrii.l  section  hv  to  he 
nirivod  lo  ’.lie  'lid  3jtand;ird  Stivck  &• 
iMi'iing  Kxrli.'.ngc  liuildin.g  on  Rich 
mond  tiiicet.  "hicti  ilie  Kxclianee 
has  under  Uusc  TIt^  move  is  I'v 


To  »be  roltCTbolderi 

and  the  Public:—* 

During  the  year  1935  the  New  York  Life 
paid  or  credited  S14!.602,272  to  livnng  policy¬ 
holders  and  $67,991,240  to  the  beneficiarirs  of 
those  vvho  died.  These  huge  disbursements 
reflect  the  great  social  service  rendered  bv  Giis 
mutual  Company  through  the  cooperative 
effort  of  its  policyholders. 

The  Company’s  assets  vnere  $2,243,587,752 
at  the  dose  of  1935.  an  increase  of  $134,082,528 
over  the  previous  year.  Bonds  eligible  for 
ainortLration  are  carried  at  their  amortized 
value  determined  in  accordance  with  the  laws 
of  the  State  of  Nevv  York.  .Ml  other  bonds, 
including  bonds  in  default,  and  all  stocks 
(guaranteed  and  preferred',  are  carried  at 
market  value  as  of  December  31,  193,5.  The 
following  table  shows  the  diversification  of  the 
Company's  asset.)  at  the  end  of  1935. 

Prr  r<Aii  M 
A  mtu  omrh  luim  ■« 

n«V  SI.  193S  TAtAllMAUl 

Cash  on  Hand  or  in 

Bank .  $57.207, 273,47|  2  55 

Cnited  Sfarea  Govci-n-  j 

ment,  direct,  or  fully  1 

guaranteed  Bonds  321,279,844.71  14343 
State.  County  and  Mu-  ! 

nicipal  Bonds . 2)8.461,034. 63<  9.74 

Railroad  Bonds . 326.1 16,485.74. 14.54 

Public  Vtillry  Bonds  165.6.57,871.3.3  7..58 
Industrial  and  Other  < 

Bonds .  .  25,697,6.57.58;  1.14 

Canadian  Bonds .  53. 23.5,381. 24|  2.37 

Foreign  Bonds . ^  1.500, 627. .47;  .07 

Preferred  and  Guaran¬ 
teed  Stocks . *0.880.743.00'  3.90 

Real  Estate  Owned  (In- 
iludint  Home  OfUce)  ll.5,.4.45,50.5.83i  5.14 
Foreclosed  Real  Rstate  j 

Subject  to  Redemption  4,l06,6b5.7w  .18 

First  Mortgages  on  City  ! 

Properties .  425,058,944.41  18,4.5 

First  Mortgages  on  ' 

Farms  .  4,443,652.22;  .42 

Policy  Loans  .  379,961,059.47116,93 

Interest  &  Rents  Due 

&  Accrued .  24, .544.227.37.  I.,32 

Net  Amount  of  Cncol-  ! 

Iccted  and  Deferred  I 

Premiums .  29,^97,474.44'  1,34 

Other  .Assets .  146,303.28  .01 


321,279,844.71  14.32 

j 

218.46l,034.63i  9.74 
326.1 16,485.74, 14..54 
165,6.57,871.3.3'  7..38 

1 

.  2.5.607,657.581  1.14 
.  53.235,381.24;  2..47 
.  1.500,627.37;  .07 

.  8O.88O.743.OO'  3.90 


Barcelona  Traction  Net  iunent  To  the  exchange  itself  Gh-  next  monch 

Farninnc  I  Ir»  In  Fwkmarv  building  i-.,  designed  pi  epai  anon.-  a 'e  being  made  .or 

Larnings  Up  In  rebruary,  modem  simplieiti  as  the  key- ■ «jcantlme,  fh(  , 
,  _ _  i  note  '  ,  niiiii.ug  floo.'-  will  continuu  In  opera-  ;. 

Tovoriio.  --  Baroelon.a  Tracuoii,  j  trading  flooi  will  oecujiy  the  . ''>5"  *('• 'I'emper.anee  Street,  which  j 

I  Light  and  Power  reports  an  increase  ;  whole  second  story,  bavin.g  iipproxi-  j  buihluig  the  F..v«bange  owns,  j 

in  net  earnings  for  February  ovcr:„„^,ply  s  ,ioo  square  feoi  gross  area  ' 

those  of  the  same  nio'nih  a  year  ago.  ^,vo  public  galleries  on  a  mez-  rsrKixt;  t*i,.syT  ro«  kiimontox  ' 

!  After  operating  expenEes  of  3.778.- Hour.  The  room  has  ■»  cork*  Kxrrnoiture  or  one. 

,  863  pesetas,  against  3.722,323  in  1934.  |  f,oor.  marble  dado  and  banded  '  m'" m"  rm.'m  nrxoritVLdmont.m  ■ 
ner  operating  earningB  amounted  *0  acoustical  surface  1.0  the  upper  por  ;  and  nivo  oernni'ifiif.  « mplo.v  ment  n- 
7.414.S82  pesetas,  as  oompartHl  with.  ,ion  of  the  wsills  with  the  celling  an  I'etween  266  amt  ':oo  i''- is  mi. a  as  s-^oo 
:,1.53.S7-1  in  the  1934  period.  Gross  archil ertura I  treatment  of  light.  om.w'ed 

earnings  foi  the  montli  undei  re- ^  ■I'fie  g.ijofi  square  feet,  of  ir.adiug  .loc.'rding-  t...  h  ioou  announocmeni 

view  toulled  11.193.245  peat tas,  floor  will  be  onc  of  the  largest  on  i’v  »'’c  r..nimi.-»ioner.s.  . 

against  10,875.897  In  February  of ,  the  Xortb  .Vmencan  continent  and  ; 

1"3>3-  'will  <-.omparo  wilh  the  5. .360  square  |  Tt.p  rontraci  f.n  mw  .iot>  ba.a  been 


JOI'.AI.  .ASSETS  $2,243,587,752.37  10059 

SecutiUet  Amo  lOtinf  to  $^5.72<I.l'^A.]  ^  iseladed  thort 
A/p  ••  rcqturtfil  by  Uw* 


The  liabilittet,  including  pobey  reserve*  cal¬ 
culated  on  the  most  conseivative  basts  used 
by  .American  life  insurance  companies,  were 
$2,126,880,881  on  December  31,  1935.  A  Spe¬ 
cial  Investment  Reserve  of  $40,000,000  not 
required  by  law,  and  reserves  of  $40,073,472 
for  dividends  payable  to  policyholders  in  1936 
are  included  in  the  liabilities. 

Surplus  funds  reserved  for  general  contin¬ 
gencies  amounted  to  $116,706,871. 

Mortality  was  favorably  low,  Egpenae.s 
arere  slightly  higher,  due  chiefly  to  increased 
taxation. 

The  interest  yield  on  secunCies  obtainable  in 
1935  of  the  high  quality  and  Dt*®  demanded 
by  the  Company  for  the  investment  of  its 
poitryholders'  funds  declined  throughout  the 
'/car.  In  view*  of  the  general  finanrial  situa¬ 
tion  and  in  adherence  to  the  Company’s  prin¬ 
ciple  that  safety  is  the  first  requisite  in  life 
insurance  and  must  always  be  the  first  cor. 
sidcration,  the  Company  deemed  it:  prudent 
to  strengthen  its  reserve? 

At  the  close  of  19.35  the  Company  load 
2,672,636  policies  in  force  giving  insurance 
protection  of  more  than  $6,620,800,000  to 
homes,  families  and  business  interests.  The 
amount  of  new  insurance  issued  bv  the  Com¬ 
pany  during  the  year  was  $466,356,000.  Ir 
addition,  men  and  women  paid  $40,428,582  to 
the  Company  for  annuities  to  provide  a  guar 
anteed  life  income. 

During  its  history  of  91  yeari,  throughout 
every  finanrial  and  economic  crisis,  the  New 
York  Life  has  met  every  obligation  it  assumed. 
Today,  as  in  the  past,  it  is  sound  and  safe. 
Polici  holders  may  be  assured  as  to  their  wu- 
dom  in  making  provision  for  their  dependents 
in  event  of  death  and  for  themselves  in  old  age 
through  their  insurance  in  this  Company. 

A  m'.vre  complete  report  listing  the  seeuntiei 
owned  by  the  Compan.v,  as  well  as  detailed 
information  on  any  of  our  policy  contracts, 
will  gladly  be  sent  upon  request  to  the  Com 
paiiy’s  Flome  Office,  SI  Madison  Avenue,  New 
York, ')»  to  any  of  its  Branch  Offices  through¬ 
out  the  United  State#  and  Canada 


j  AggregaU!  gio.s.a  operatiug:  earn- ;  feet  net.  Trading  area  of  tho  present !  Hwardei  to  tin-  Hnci  Con.'stnicfion  ; 

ings  for  the  first  two  months  of .  indu.strial  and  mining  floors  com- j  "J’  -'aw  and  work  i.sj 

j  1936  were  22,937,315  pesetas,  com- 1  binerl.  The  first  floor  is  slightly  *  '  I _ ; _ 1. _ 


paring  with  22.561,107  in  the  corres- 1  above  the  street  level  and  comprise.^  ' 
ponding  month  of  19.>.),  while  net!  the  statistical  dcpaitnieni,  members'' 
I  npcratiug  earningc,  after  expenses, .  lounge,  coat  room.s  and  other  ar- I 
totalled  15,335, nn.  agams*.  14,862,- j  commodatton.  offices  and  a  rest  i 
1,552  pe.-eta"  voorn.  The.  third  flivnr  will  accom- 


Prdf  ricfoii.  V  B  —  \  CTAamery  | 

but-t' r  proiitj,  ti.-n  of  tin. 41?  pound.'?  j 
in  .Iiinuat  )-  and  Febrii.ary  is  i  rportAd  | 
by  Xt’w  Brunswick,  this  bcinR  an  In-  ; 
croaao  of  2.?. 314  pouinls  or  29  1  it-  oyoi  ; 
Uic  rravioua  year.  j 


NEW  YORK  LIFE  IN  CANADA  . . .  1S6S-1936 

Ir.  18b8.  one  year  after  Confederation  and  twenty-three  .vears  alter  the  New  York  Life  started 
in  the  United  States,  this  Company  began  doing  b'jsincss  in  Canada. 

Total  insurance  in  force  in  the  Dominion  <?n  December  31,  1935,  amounted  to  $152,520,657. 
In  1935  the  Company  paid  or  credited  $3,234,449  to  livnng  policyholders  m  Canada,  and 
$1,995,049  lo  the  bcnefiaarics  of  those  who  died. 

Investments  in  Canada  totalled  $73, 042,6-16.20  at  the  end  of  1935,  an  increase  of  $7, 3o  1,840.37 
over  the  previous  year. 

The  New’  York  Life  maintains  Branch  Offices  in  Montreal,  Toronto,  Winnipeg  and  Vancouver. 
In  Mont  I  cal  the  Elraneh  Office  is  at  Montreal  Trust  Bldg.,  Place  DArmes 


ITS  THE  TOBACCO 
THAT  COUNTS- 


IN  PLAYERS  YOU  GET 
TOBACCO 


CORK  TIP  OR  PLAIN 


THE  HNANCIAL  TIMES,  MONTREAL,  APRIL  1936 


The  Progress  of  the  Recovery 

mineral  PROOUCno.M  BOND  VIElDS 


ARM  PRODUCTS  NET  INCOME  OF 
FOR  INDUSTRIAL  i  INT.  MINING  CORP. 
USE  IS  PROPOSALi  SHOWS  INCREASE 


NORANDA  EXPECTS 
BETTER  RESULTS 
IN  CURRENT  YEAR 


Plan  to  Make  Motor  Fuel  From  Amounted  to  $317,228  Com 
Potatoes  in  New  pared  With  $236,241  in 

Brunswick  Previous  Year 


President  Intimated  Sharehold' 
ers  May  be  Favorably  Sur¬ 
prised  Before  Year-end 


HAS  MANY  HOLDINGS 


ASK  GOVERNMENT  AID 


CONDITIONS  IMPROVED 


\  Maritime 
j  Sa.ut  John.  Apitlioaiion  is  beiiij; 

'  niudo  til  I’ll'  Provincial  Govornniciit 
j  'o-  eiiiniort  oT  a  plan  for  the  iiulus- 
'  Inalizatioa  of  apriculturtil  products, 
especially  as  to  the  nnimifactnre  of 
■motor  fuel  oil  and  livestock  food 
from  potatoes.  This  follows  the  re¬ 
port  made  by  Guy  S.  Porter,  who 
has  been  one  of  the  most  prominent 
iiiea  in  the  po'alo  industry  m  t'ni.s 
proviuoo  for  many  vi'ar--.  consequent 
upon  his  reeent  v’sit  to  teu  h'uro- 
peau  eouiitries  v  lu  re  siieli  iiidus- | 
■  irializution  nas  been  hi  practieo. 

^  Hoards  ot  Trtide  cf  \  icioria  and  : 
|('arleton  Coiintios  have  nominated' 
j  represent. ilives  to  wait  on  the  Prov-  | 
!  ineial  Government  la  connection  i 
1  with  the  propo-al.  ' 

j  The  pian  was  outlined  some  | 

1  weeks  ayo  h\  M’.  Porter  in  view  of' 
the  marked  drop  oi  the  potato  in  ' 


intc.-national  \Iiuinpt  v  orp.  lyr.') 

:  I  profit  from  all  “onrees  of  .f  ■'35, ill'" 

!  equals  anproxiniately  .^1.31  per 
.  share  on  the  f"O,055  shaies  out- 
,  standina.  The  statement  .sliovv.s  two 
aecounis,  iacome  tiiul  mvestmont 
trnnsaetions.  In  the  ineonie  aeeouni. 
■total  revenue  is  shown  at  ?16-’.7St). 

I  of  which  5  I16.S.i3  is  from  cash  divi- 
I  dends,  from  whieii  is  deducted  offi- 
■  eo3  expenses,  salaries,  taxes,  fees. 

I  c-te.,  ,?133.557  and  provision  for  I’ed- 
I  eral  income  taxes  of  ^PkOOd,  Ictn  ins 
net  to  this  account  of  .?317.3l'S.  Uev-  . 
enup  from  investment  and  transae- 
I  lions  account  amounted  to  fJl.i'Ul.- 
U'9.  realized  on  sale.s  of  securities 
;  from  wliioh  is  deducted  ,?1 40,307  for 
;  mine  examination  expenses,  le^tal 
i  fees,  depreciation  on  field  equip-  ' 
1  ment.  field  equipment  written  i>ff.  ' 
etc.;  Stl.54.i'iiO  as  provision  for  mln- 
'  inn  venture  losses  and  provision  fo’- 
'  l'’ederiil  income  taxes.  le;ivin,s  net  of 
:  ?318,7t,i3.  which  added  to  net  from 
I  income  areonnf.  brines  total  net  to 
$53,5.9[tO  tis  shown  above. 

The  halanec  sheet  as  at  Pee.  31 
shows  cash  assets  at  31.177.3''I;  ro- 
ccivahlos  833. 71i'':  special  cash  den-, 
osit.  '?H.37)l'i;  investments  and  advan-! 
cos  .are  shown  at  ?3,lt;4.7po';  fnder 
liabilities  are  shown  aceounis  pay- j 
able.  51,803;  due  to  brokers,  $4.t’i7o; 
provision  for  taxes.  ?Sl,IGb;  resene 
for  taxes  for  .siib.sidiar.v  eompany 
dissolved  durin?  ytair,  59.359;  sub-  ' 
scriptioa  payable.  si.'iOO;  reserve 
for  coutm.sencies.  ?ij5.000. 

Sharoholdin.cs  in  eciiiiinou  stock  ; 
total  57.330.f'S8  and  m  other  nun-  i 
•iiturcs  and  developiiicnls.  i 


Favorable  Pro£?ress  Reported  in 
Outside  Developments  With 
Pamour  Nearing  the  Produc¬ 
tion  Stage 


CCNSTRL'CriON  CONTRACTS 
__  AWARDED 

-  - ,  -  - 


RON  AND  STEEL  “WODUCTtOM 


foroT-to  Qurrai)  The  Financial  Time?  ,  ^  ■ 

I  (iron  o  With  ample  ore  reser- !  tm - r— — , - ! — 

.i>  for  ycai.i  ahead,  with  iip-to- ^  :A  i  i  j 

■  late  miiutij;  and  production  equip-  ■ij  1 

n*.  with  'aeilitic'  to  place  on  the  "  '■ 

aarketr  •he  world  loppe"  in  \  | 

'onus  iiniv  cr^,all'  iiicd:  r-irong  Jtl__ _ 

'inanei.il  iiosition  .ind  evidence  of  ^  *  \  i  ' 

improved  hn  iues-'  eeiulitions,  I  look 

.'orward  w  itli  a  fail'  de;.;reo  of  eon-  •• - ^ — i  \'i  — 

fidenee  to  impi  oved  •  ai  inims  this  j  .  i  \jV 

viar.  .lames  Y.  Muidoek.  pre.-ident  I  I  ,  ^ 

ot  Noranda  Minc'  .qaied  to  .-hare-  * iw-— ■ 
holders  at  Hu  annua!  nue’in-  on 
March  50th,  Prodtu  i  ion  tio  liie  first  'lit  progress 

quarter  193t'  v\i!I  .iiqirnv.tn'.iie  appe.it  on  the  fri 
itie  same  as  llie  last  qiiariei  of  I;‘35  hxeaange  »uid  Gt 
•iiid  estimated  e.ruina.-  -iionld  he  l'<isis  of  figures  f 
at  lea.-i  eqti.il  o-  -’.alith  he-lier  ■ 'o'-  seasonal  v  ari; 
ili.'in  in  the  Iasi  iiii.i'te'  "t  Ilk'.-'',  'hi'eh.  lO-j'j;  the 
Ilcpl.'  iu;  to  a  qnes; kin.  M'.  Mnrdoek 
>latcd  that  wh’ic  he  was  tuiahlo  i" 
ui'c  iiiiv  de^inae  -afo  iiia’.on  now 
recardin:  div  ideI•.(l^.  i:  evputa'u'Us  .  %  | 

a’c  mot.  >hareholdei  '  ili.i.v  icce.vo  _ _ 

■i  favorable  str.'tiri.-e  hefc're  tiii'  end 

■  ■f  the  .'•e.ii.  He  -tatcii  aiso  tnat  '  outiii'jcd  1 

Noranda  llrl^  been  -pcndini:  e.itisi-  l  ionT.iuiiti  gov  err 
derable  sums  I'ti  out:-ide  e\p!orat'i>n  several  leiii*'  ait.- 
nnd  direeto'.s  uad  noi  heeu  con-  r.  ius-  unde:  i' 

-ervative  'll  tae.r  dividend  di.stril'U-  uoi  irielmit  auhli'-  v.ork--  coiistruc- 
I'on  me  eoinitany  would  not  h.ive  tion  ar.d  .  unp’emiiitarv  acts.  lU': 
I’aRiour  r’lfcnpine  lu  addition  to  did  it  iiu  iudi  'he  -unt  ■  ovei  $110.- 
he  I'onlev  \  et  fiainis.  w  hich  w  i'l  i nO."'"''  whieh  has  been  loaned  hy 

•.ike  considerahle  money  to  develop,  the  ferie:;,!  government  to  the  four 
Mr.  Miirdoi  k  stated  that  between  w-e-tern  pr.'v.u.  es, 

1 50 ''1(10  and  S17’,0'>(i  still  is  needed  I'isbu: cements  for  relief,  •nclud- 
lo  (omplcte  Hie  I'amour  mil!  and  in.s  the  sniu'  paid  'o  the  provinces 
do  other  woik  and.  if  necessary,  and  federal  works  undertaken  tn 
Noranda  is  prepared  fo  provide  the  the  provitii.e,  weie  I'sted  as  fol- 
money  \  meeting  of  directors  of  lows; 

I'amour  Honupine  will  be  held  on 
iarch  3! SI  to  di.scuss  the  matter. 

Kecarriing  Selenium.  Noranda's  new 
looduct.  tir,  Murdock  stated  that 
his  company  is  the  largest  producer 
Ti  ihc  world  and  is  prepared  to 
meet  anv  ptue  iiresented  by  com- 
iiititot'.  Con'^umption  of  the  pro¬ 
duct  is  growine  vv  jin  p-es  to-  tele¬ 
vision  likily  impottant 

The  arrauircmcnt  arrived  .Tt  by  the 
i.'i-cer  copper  tgoducers  which  pro¬ 
vided  for  a  cm  in  [iroductiou.  and 
'Upcrvision  and  control  of  produc¬ 
tion  and  niarkctina  has  resulted  in 
a  material  improvement  in  the  cop- 
pc!  industry  alihough  it  has  not  ye' 
slopped  ths  practice  of  .speoial  dis- 
■  oiints  and  contrtict  terms  which  is 
one  of  the  most  deirimeutal  factors 
•  ffectinc  Hie  indii.stry.  Mr.  Muidock 
'fated  to  sliarefuildei'.  The  statis- 
'ieal  position  of  the  red  metal  was 
i-ettered  dutina  Hie  viai.  and  wujle 
■aar  conditions  ha\-'  played  a  part. 

M-,  ''lurdock  sircs.ed  the  tael  that 
the  improvement  in  general  busi- 
nes.s  in  the  T’niied  .^tate,--  and  Can¬ 
ada  has  given  the  company  leason 
lo  hope  that  liniing  the  current  year 
conditions  will  'till  fnt'iher  im¬ 
prove." 

Outside  Fxploratioii 

'  ontinnina  Mr.  viurdock  said  In 
■he  report  ot  11.  Koscoe.  our  cen- 
'■cal  tnanagcf.  he  mentioned  tiie  oiit- 
-  do  ixploration  work  performed 
during  Hi.'  pasi  year  and  the  fart 
■lia'  w.  Ii.'i' •  i  .iliscd  to  be  if  or- 
'•ora'.  ri  I  .rr.p.gn .  n.  dor  Hie  n.it 


LOOKOUT 


eve 

qm.r'o-  of  the  year  cow-  total  ?33.-  c>rsf 
137.30 '■  as  compared  w  th  $3;'.391.3c0  i  that 
for  the  same  period  of  193'..  Con-  I  to  t 
teinplatod  iti  w  w  ork  for  whieh  con-  j  eigl: 
trait.-  had  not  been  awarded  ,  jirei 
amounts  to  5h  1,1153.70"  for  the  first  i  abyi 
throe  mouths.  I  hc  contemplated  i 

total  for  .March  of  .837.100.300  is  ilm  .  ^ 

largest  since  April.  1935,  and  auguc'  .'li-.  Vorter  contends,  from  w  hat  he  iV- 

well  for  a  bettor  spring  .sia.-ou  of  sa'v  on  his  v  isi*  r.i  ten  Ihiropean  ■.  c4-...i  ho, 

oonsti uciioii.  countries,  from  w  nidi  he  only  re- 

Marcb  contract  .iward.s  by  pro-  ccutly  returned,  that  motor  fuel  Pro.- id 
Vinces  vvetc;  Ontario.  S4,:;$3.S0c;  could  be  made  from  the  surplus  po-  his  repo 
Quebec.  .8:J.735.10o :  .\lbc."ia.  8l,t)S3.-  latoc.s.  that  is  p.'tato  .ilcohol  mixed  "  Vs  oi 

OOf:  Hritish  Columbia.  $156,300;  with  ga.solinc.  and  he  expresses  the  asset  va 

■Manitoba.  835S.90O;  .Nova  Sio'ia,  opinion  hat  imnrovcd  conditions  In  shares  . 

-  this  province  can  be  brought  about  corporat 

Impi'ovement  In  only  by  the  industrialization  of  date,  wn 

EmpIo>Tnent  Continues  agricultural  produers  In  Germany,  share  a 

■'todcraic  improveuicn-  was  snown 

in  the  cmpiovment  situation  m  (  an-  ooptionallv  bcncrcia  w:Ht  millions  after  pr 

ada  on  Manh  1  compared  with  I'eb-  distributed  ft  farmers.  ■  taxes  on 

•  uarv  !.  and  a  con.side:  able  gain  >var.  for  p.vtatoes  to  manuf'ie- .  sccuntie 

was  ••oi..rued  over  the  correspond-  '''-’Mdue.  he  payable 

n.-  da  I  'as.  vear.  the  Dominion  f  valuable  livestock  been  -,ol. 

P’"-.  r  o'  si  aHs'cs  repo-‘s  \  Today  he  says  ten  countries  tution?  e 

,om-:"or  ■MM^^niplovcrs  showed  an  in  Murope  are  usiu.g  agrieultqr.H  doduetioi 
agg-egan  navroll  of  ''31.9.59  on  tlistiHcnes  rely  $1., 

Man..  1  against' 936.SSS  ihc  previous  co: 

month  im  the  lorresponding  date  of  the  countne.s  ne  visited  he  found  quoted  on  stoi 
:••  •'  v.'a"  '"6  ’  firms  ic’io  -iea  a  '■  policy  of  the  .gov-  valued  at  rho  cl 

v'o’ifiia  force' of  '*i'3  361  persons'  ('■•nment.s  to  industrialize  agrlcul-  tions  a'  the  or 

The  -ndr.x  on  .March  1.  on  the  base  ’">‘V  I'fodncis  and  to  fix  the  prices  those  nor  so  In 

1'  -.;  equals  too.  was  slightly  below  '^i 'allied  at  cost 

Mip  a\-fTil;re  for  fbe  past  13  voars  I  of  Docei 

S'  lo  ',.7.  bu'  was  considcrablv  high-  ,  -  .  "W  e  cannot ,  were  outsiaiidi 

p”  than  .March  1  t''35  when  •'  was  compete  mdusinally  with  rants  entitling 

4  •  .  y  •  3,,^]  Ontario.  Our  only 'chase  533,945  s 

rile  iiidc,v  .lumbers  nu  March  I  i  hance  to  succeed  in  New  Brunswick '  stock  at 
fn-  previous  vea-'-i  follow  ifklt  -  ‘'S  Tiwilding  up  a  large  and  pro-  fore  September 

'•7.7:  1933—76.9:  1933— 8S. 7;  I'kll—  titable  agricultural  iridu=tvy.  Ihis,  these  wanants 

iOU''*  1930 _ 110  *' *  19'"' _ 1114'  I'C'S  only'  means  by  which  we  can  on  December  31 

—10-’  6-  1937— 9 7" 5'  l^••9J— '»•’ 6-  1«'5  uf  purchasing  power  in  agri-'tion  would  hav. 

-ss'l  • ’1934— 91  S'  ’  1933--‘'l''  19' 3—  cultural  di.-lricts  on  whirh  the  pros- i  additional  capit; 
>3.9  1931—89.1.  *  pc.ritv  of  H)'’  vvheh-  province  de- '  share.-i  of  comn 

Greatest  improvement  on  March  fcnd'  .  He  believes  that,  through  ing  would  then 
I  over  Februarv  I  was  shown  in  mdustriai  utilization  of  agncul- ,  and  the  net  ass 
manufacturing.  '  ihe  additions  to  products,  rather  than  through  her  31.  193.',  wi 

daffs  in  leather,  textile  and  iron  “  policy  of  restricted  production  .  as  above  noted 
end  sTcel  lactoties  being  outstand-  H'.'unsvv  ick  be  givet.  an  op- |  approxiniatelv  5 

eg.  .Vmong  uou-Hiaiiufactunng ''"‘rge  aheid  in  her  main  ^  ••Vnii’-  e.rpora 
ndiis'ries  aclvaiice-;  V'.  ere  reoorre.i  iudU'try.  tigricultlll  c.  SqOO.ObO  tor 


u'Jdc-  'ue 
'ora'  1  anie 


in  *'11 


includes  profits  and  looses  ansini; 
from  the  disposition  of  securities 
and  properties,  h'.ss  deductions  fot 
mine  examination  expen.ses.  ))ropor- 
tion  of  income  tax‘'s  iUid  other  ex¬ 
penses  atl  rihiitahle  to  investment 
transactions. 

"The  luconic  .'iiiidii.'  .ic,c«nini 
■shiiwed  an  inerca'e  during  the  yeai 
of  859, 6:1,5. SI .  affc'  piovisioii  fo- 
IVdii'al  income  laxe-;  ;iml  af'cr  pay - 
mom  ol  .S360.f'39.iMi  jp  four  dividend.s 
oi  1.1  i'ciils  Her  'iiare  eaeh  and 
exira  dividend  of  5  cents  (lei  share 
The  iiiv  esiiiiem  iransaetions  snri'lnf 
.iccoiim  ,'!iii',cd  IP  'ncrca-:.'  im-  liu 
vea;  '  S.733.3'1.  .if'e:'  prov  isior 


Trading  Profit  of  $100,909  Up 
From  $82,271— Working 
Capital  Up  $12,000 


lorontn  Biircit]  Th^  Financial  Tinipj* 

■>n  I  Toronto.-  /inirncrlinn  10.  ma:n 
tiiined  volnnic  of  sales  and  increased 
nadiir-  profit  lo  .stiai.fiiv'i  ip 
froiii  883,371  in  19:;  I  biit  iii.  reased 
goiovi.'iiev  fv  ib')iri-ei:ii.ioii,  rcdii'Cd 
for  p  niin,-.-  in.t  proiit  aviiilablc  for  dividends  m 

ie‘  total  111-  87  711  pec  sliarc  op  the  3. .50"  share.- 

537s.- 'of  7  pci  I'cm.  profr.i  i'c.d  .“toi  li  of 

ppreeiation  Slot*  par  valm  from  Hie  -^s.H  pm' 

socnriite-  share  eario'd  in  1:'3!  ■Working  cit- 
at  Di'ceni-  jiitaJ  vvas  increased  to  .?.7n3."3S  from 
or  quoted  369ii,i3i,  while  81  1.709  of  bonds  w  e-rc 
11  at  the  ,  rcdf'Cniod. 

end  of  the  furreut  assets  of  i'',9"9.7t'>  in- 
l-cderal  in-  chide  cash  iif  Sk.x:!.  receivables  ol 
ipreciation.  .5331.436.  inventories  at  8759.333  and 
cash  surrender  value  of  life  insur- 
count  wa  i  ance  $38,389.  I'urrent  liabililie.s  oi 
uriiig  the  '  8307,713  include  bank  advances  of 
■emimi  of  .$114,4  43.  accounts  payable  of  -$139. 

11  .'took  of  931.  and  bond  interest  payable  of 
the  treas- '  .830,413.  fixed  asset.s  al  e  earried  al 
and  retire-  8757.830  after  deduetiug  deprcciati  in 
for  4.5"0  reserve  of  .$139, 36,5.  I'he  eompan.v 
if  the  cor-  now  has  outstanding  •■>3.50.00"  of  6 
r  warrants  .  I'c-r  cent,  first  mortgage  bonds  ami 
tind  e.v- 1  .$  (88.300  of  6  per  cent,  second  mori- 
ck  of  Hie  .gage  bonds.  In  addition  to  Hi- 
year.  In  .8350. "00  of  7  per  cent,  profeircd 
for  4.5iie  stock  there  are  8". 545  shares  of  no 
ired.  war-  par  common  carried  at  5443.334.  and 
previously  surplus  stands  at  8;;:i.iil(. 
r  tlie  com-  Income  and  surplus  aei.vmnt  loi 
ctincclled  y,>ar.s  ended  J>i 

1  stock  of  31  jj;  fcilloWS. 


SlCf 


Not  ailo’abic 
provinces 
.Admir'stretinn 


Oio.ifiy.xvo.oi 
Tne  Mimsiei  also  presented  the 
findings  of  the  Dominion  Burea.i  o:' 
Statistics  regarding  the  employ  meat 
trend,  llis  conclusion  was  :liat 
since  1930  there  had  been  a  de¬ 
crease  of  not  less  than  iS.3' , 
f. March  Xst.  f'30  to  March  Isi.  I'khji 
but  that  the  iruproveraeui  from  the 
low  point  of  the  depression  was 
about  .4.6C7.  These  figures  are  ad¬ 
justed  for  the  changing  population, 
bn:  not  fo;  the  per'^ous  now  engaged 
on  vehef  works,  who  oannoi.  in  the 
ordinary  sense,  be  regarded  as  per¬ 
sons  who  have  been  reemploved. 


■  Slight  Recession 
I  In  Economic  Index 

,  The  ’’cononuc  index  leei'nded  a 
j  reccfsioD  of  one  point  in  the  third 
^  week  of  March.  .\  decline  of  more 
than  5  per  cent.  wa=  showm  in  lar- 
load.n.gs  from  the  preceding  week, 
while  minor  recessiouf  were  record- 
.  iHi  in  whole.sale  and  common  stock 
pi've.-  and  ihe  mver'cd  index  of 
ti'ind  'loids.  Gam.-'  w*'re  shown  in 
hank  eb'ur.ng.s  r.i:d  .share.--  fraded. 
T!.';  economic  ird-x  -"ached  in  the 
ikgiy!'  'vcf-l-  of  flit  prfteni  year  :i 
h.gt  ;>oin»  f-'t  111"  period  of  obs-.r- 
v-'..n  viv'i-ndir f-om  Hie  b' g;n- 
ir.;. '■  ii*3:i  to  th''  pvc.'en'.  .V  recwl- 
I  .T. g  ''eri  iia."  bco-p  .'hewn  -'Uef- •  li<<' 

I  Hme.  till  'tjrjfv  w.i  i"l,4  .11  t.v 
jw'ci,  '  ■  kirch  3!  .tgai.p.-”  “'.i  tn 
I  till  I'.e.  e.litig  week, 

I  lel'  I.;'  llie  eiv  miiyV  Vli'or- 

i  u.'Clj  Mi  the-  lompilatioii  .-'liowed 
I  eain.'  tnc  same  wi.ck  193. 1. 

j  Hic  eoi.'ipo.'ite  ic-c'vrded  an  mlv.ince 
of  6.3  P''!"  ei-l;-  rile  Ilioet  I  g  1. 1  f .  I  a  lU 
gtiMi  was  sh  'vv  n  m  •■'imi'uoti  .-toek 
[•.•i-.-e-  'vlieyc  the  ad',  a nc.'  wa,=  about  | 
!  43'o  per  ci-n:  rh-  gain  in  carload- ■ 

tng.'  wa.-  limited  to  i,l  p-r  ct  nr.and 
iri'.no)  inerca.  c;  w*  -e  i.ho-.vii  in 
j  wholesale  priee>  and  th  •  inverted 
iri'lev  of  bond  yield.'.  The  ind'x  in  ■ 
■ 'll'-  v  eek  ended  f.iari  it  31  v' a  ;  h'';.'. 
acams''  1‘'"'.3  n  'he  .-a-.!.'  "  e‘.'k  ■! 


I  r.eil'i  prollts 

t.r.ss-  l-leiifj  inO'i 
Itegree  ritioii 


a  riingie  week. 

I  Ilxccpi  for  u  few  units 
dividual  plants,  operations  v 
I  normal  this  week,  and  wit! 
banked-up  requirements  uiiii: 
hitherto  opcrat<-d  may  he  pu 
DSC  to  make  .'ictiuil  productnni 
er  than  in  .iny  week  since 
1930. 

.Shipments  kej't  up  with  p 
j  tion  during  '..he  flood  perio 
many  were  delayed  in  transit 


caught  h;. 
ami  some 
go  hack 


Construction  Contracts 
At  Higher  Level 


water  fifter  leaving  nulls 
of  the  .'leel  will  have  Ti 
for  reconditioning. 

Flood  Damage  To  Be 
Less  Than  First  Expected 

In  its  vv<  'kly  .'iimmary  of  t 
eral  husine.ss  .-.iluution.  the 
ard  Statistics  Company.  o 
York, 
lows: 

tries  directly 


’ li ■ . Miglion'  I  a.nada  during  Mareli 
aiiio’iiii.  11  to  81e,3.'>9.1"".  aecord'.rg 
t'>  vlael.iaii  iJijild.ng  Keports.  I.'fl. 
'llll:,  eo.-llpare;,  W.'tl  .$8,337,790  in 
i  ■el)."ti;i  ry,  indicating  a  gain  of  35 
per  cent.,  and  .$.S.499.00"  in  .March  a 
year  ago.  a  sain  of  21  per  eenf. 

Th  '  rc-ideutial.  industrial  and  cn- 
eimering  groups  accounted  for  the 
im  reasr  over  'he  previous  month. 
T'le  hti.'iuc.cs  building  group  con¬ 
tinues  at  a  lower  level  Uian  tor  19:;5 
hccan.-ve  of  the  les.t  amount  of  gov- 
crnriierit  work. 

I'oiitru'-ts  a'.v.'irded  tor  the  first 


'.gmd  da.iv  ea’ii  o'h.v  o*  .  ton-  i  ' 
■1  colll'.'O  Oi  eopstrue'ion  and  : 

■  vpected  t'l  lia' e  same  iiro  jir.iilm 
■'Op  ahui:  ibe  fP'i  of  5!.a;- . 

"Dev  ehipineiiT  o''  th,.--  j)rop,ei  :y 
dale  ha.<  .iusiitivd  Hie  faith  of  yuii- 
maruigem.-iii  ;n  i:.<  potr-niialit  T;-  and 
've  ar-  tiopefiil  that  tventnall,.  a 

•  onsidenibly  enlatg-'d  tonnage  Hian 
ibe  iTii':a!  iii.-ialla’ ion  of  5ii  i  tun.- 
will  be  justified. 

"3'he  I’anion:  is  .1  good  <'Xaniiile 
'•f  wba'  the  bringing  into  pioduelion 

■  •f  a  new  iniru'  means  lo  '  un-ada 

•  ipart  altogi  ihct  !  roin  Hic  'uture 
benefii;-  In  oil.'  ye.ir  'v1 .3.59.0o'i  will 
be  c\(icn(le(l.  ernpl'iy  merit  has  ri.-ep 
!  roiii  3f'  men  in  .Ian iitiry  to  3'9  men 

11  Di  eeinbi  I  r'le  total  niiniber  of 
men  omplovid  during  tlie  veat  was 
I.3S0  vv  no  rcceive'l  in  wages  in  e\- 


currcntly  commont.s  as  to.- 
-‘‘Indica lions  are  that  iiidus- 
affeett'd  hy  the  flood.s 
" '  will  be  able  to  resnim'  op.  ratious 
^  I  much  I'.'irl’er  than  was  originally  ex- 
'"'ptetfd.  This  is  piirticnlarly  true 
■ !  fif  the  Steel  indii.stry  .  Whereas,  i 
'(had  been  feared  that  several  wei-Us 
■i  vvotiid  elapse  before  the  nulls  coiiM 
be  reopened,  prospects  are  Hi:it 
I  opera-ions  wHl  h*'  pos.sible  within 
.^[the  iicvf  few  days. 

"Steel  ar-Hvity  dropped  rharply  ar 
-  a  re-nll  of  tbe  floods  but  a  sharp 
j  iipitirp  IS  expceied.  with  a  peak  r.tlc 
I  :  of  'VI  tier  eent.  or  hcHcr  looked  for 
this  .■■pripg. 

"Trade  volum  lor  Hie  eoiintry  a.'- 
;l  a  whole,  arc  making  a  highly  .“titis- 
f  taetory  show  ing.  Metai!  trade  is  w  ii- 
■Inessiug  iinustially  sharp  gains  over 
1  .vear-earlier  level.s.  the  increase.-^ 
tanging  from  1"  per  cent,  to  3"  p  'l' 

,  cent.  Bank  debits,  whidi  provide  a 
i  rotigli  measure  of  di  lribufiop.  were  i 
up  about  35  jier  cent,  hi.-t  week.  \b 
Hiough  ;  om  '  of  the  y  ci  r-|o-.''e;i  r 
bi-Hermcni  'n  iet,.il  .  ales  may  h  ai- 
‘lihiite'l  to  file  tact  tlnit  lia.-lei  i- 
two  werU-  earliir  tlii:  year  Hi.r;  ^ 
hi'.t.  the  h<‘,‘ t  holiday  season  in  si.', 
y  ars  is  m  vtnthcles.'^  in  pio.s;>eet." 
income  1  lorn  dividttids  and  inti'i'- 
esl.  less  deduetioiis  fo-  a  prooort ion 
of  ineonie  taxes  and  for  corporate 
j ''xpensv's.  loi  aiiribntabb  to  Invcs'- 
■  .iicpi  transaetiors.  ami  (3i  luvr'-'f 
invent  rransnctiiiis  .S'lcoiiiiH  '.vhieli( 


Automobile  Sales 
Smaller  Than  In  1935 

3  here  were  .).413  new  momr 
htcle.s  sold  in  '  anada  in  l''ebruary 
a.-i  comparrd  wi'b  5,514  in  .lanuary 
and  7,331  in  February  last  year.  The 
value  of  Fobrutiry  sale.s  is  placed  at 
•$5,565,333  as  again.st  $5,013,266  iP 
.lanuary.  and  $7,255,151  in  February, 
1935.  The  t'lfal  number  of  new  pa.s- 
senger  ears  sold  was  4,399  compar¬ 
ed  with  5,978  in  .January  ami  3,642  ■• 
year  ago.  The  values  were  $4.45'1.- 
517.  $5,999,505  ami  83.007.242.  res 
ppctivcly.  rrmk.v  ami  htii'e'  son' 
numbered  1,113  as  tigainsi  3.253  am! 
616  and  rlir  value.s  were  $1,108.81  1. 
$1,355,040  and ‘8011,831  in  tlie  .aini<' 
comparison,  linprovenu  nt  in  sal" 
of  jiasseriger  'cttrs  over  .-;ih"  iti 
rebrnary,  1935.  was  noted  in  Britj  i- 
Columbia  and  Qiiehee.  wliih'  a  iu'- 
ter  showing  in  tales  of  truck  ■  am- 
btlsCR  over  .-^^ales  of  la.-l  year  v. ; 
evident  in  the.  .Maiitiim.-  ami  Sa 
katc.hewan. 


Business  Index 


I'resen'  ea-li  and  tnve.-'tmeni.  post 
tion  ot  Hie  company. 

He  f'liee  again  stressed  the  iietd 
]  foi  rednetior;  and  ‘ 'abili/atjon  in 
mining  taxarmn  and  expre.ssed  the 
i  'lopC'  that  such  steps  wo’ild  be  taken 
hiy  tile  various  government''  in  the 
m  ar  fin  m  e.  The  governments  of 
•  the  I’.'-ovuices  of  vianitoba.  Ontario 
ami  Quebec  have  already  announced 
that  theie  'vill  he  no  increase  in 
m*ne  fa.xatioL  i’l  their  Provinces. 

I  .Mr.  viurdock  tated.  adding'  that  the 
1  .Minist'-r  <)f  Mines  tor  Quebec  has 
given  the  company  hope  that  there 
will  he  a  iftduction  of  mine  tax'ation 
in  hi'  Province. 

II.  L.  Boseot.  genet  a  1  manager, 
replying  to  question.-;  regarding  op¬ 
erations  at  the  main  property,  stat¬ 
ed  that  so  tai  the  finding  of  new  ore 
is  simply  a  hope.  'There  have  been 
no  new  developments  ot  special 
significtince  since  the  fir.it  of  the 
year. 

1X0  H.  Timmins  vvai-  elected  a 
director  to  fill  the  vacancy  created 
by  the  death  of  his  father, 


"Tn  addition  .voiii  '•omptipv  .irid  it.- 
ii'isidi.irv  .  '  aiiafiiaii  i  "pfier  Uc- 

fipei'-.  I.'d  .  •  xpeiided  'oi'  l)Ureha:-e.s 
II  I9:;.5  over  $:;.  |  Me/iei'i  i,;'  w  liicli  .$i-, 
'lOO  iion  wa-  -  pi-;ii  in  I  anada. 

"Till-  '-iirvey;  icr-enlly  conducted 
l.v  \oui  sill).'. diary.  Norand.i  Power 
1  oinpaii'..  Ltd.,  of  the  approximate 
I.  .  mile.-'  ot  Un  X  ictoria  ol  I'ppi  r 
Ottawa  Itivi'i  and  waters  triluitary 
Hu  reio  indicate  that  the  initial 
icoiiomii  development  should  pro¬ 
vide  something  ovei'  30,1)9"  li.|).  As 
lion  as  ceiiaiii  nece.-sary  negotia¬ 
tions  vv  itli  the  Gfivernnicnl  of  the 
Proviiiec  of  (jueliec  are  completed 
tenders  wdl  he  reguestvd  for  the 
consirneiion  of  the  first  develop¬ 
ment." 

Mr.  Mnrdotk  reviewed  lai  eonsi- 
derahle  length  tne  various  items  ini 
the  balance  sheet  and  outlined  the  ^ 


ryidtiliecL  Mmx  t8S7 


Smaller  Marketinirs 
Of  Western  Wheat 

Wheat  marketii'g.- 
Provinecs  for  Hie 


Say  Seagram’s  and  be  Sure'* 
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0111  I'owcr  were  Hie  )iiin(i|i;il  run 
I  rihiiiors  lo  this  increase. 

'I'hc  1(11111^1^1  i\ c  rienres  lur  I  oli- 
ruar.c  are  as  fulluw.s: 

lOll,  ins 

(  r’(.\v.M  I  i.t>47,i  i*f  1  (.1  iii.rcM) 

<  N,  i-’ov.-fi  ,  ,  H.nr.o;) 

I  .1.«|  Kooio,,..,.  .  S.i.’.,  iriH  (|,70(.,072 

R.  (,  .  .  4;.((l')'iK!  IS.77(>."ilI 
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nierniari.'  rum lacl .s  has  licen  rcreiv- 
r<i. 

Islfcl  >e«  Mirerlur 

Sii  VfU  run  runinii  111  nl  ..ri  -I, 
itirrcu'i’  III'  1.V;  ill  |pru(iii'-l  iuii  nf 
piC  iruii  and  •iO'',  in  ."iccl  in  line 
laud,  a"  <n  Ml  II' r  uT  Inuv  iHi~  iiidii' 
ir\  has  hciifliicd  iindri  iln'  iiiniii- 
live  larill's  |iiil  iiiiu  funu  lu  iiic 
lii  esriii  Niuiunal  eus  cniincii : .  W  hiic 
\(  e  li:i\r  li.iil  a  ;;uud  iiii'  l.i  i  n  Kii" 
land  fur  u.|  i  |("udiir;  n  i  Inu  ,■  i  r 
riiiruiaicd  in  ilio  s|iiiii  uf  Mir  ()  in¬ 
i' a  a  u  I'l'Ciiirni ."  hr  ndd'ol,  and  uii: 
roriMirariun  inirrhasid  inairrials 
fruiii  I'innlalid  'asi  ;.ri'  lu  ih,.  laliir 
uf  ahullt  Sl.iiun.niin  and  ;>n'd  "ii  ar- 
ruiin:  uf  >lrniil-hi|i  Irri'  u.  Uri'ndi 
uii  nrrs  ahum  *  I  .TOd.i'ohi. 

I!f  earditi.:;  ihe  prosnrns  'or  1'i:;h 
Sii  Nciviun  .-nalrd  r\|iuri  uidrts  un 
ihr  huuks  and  Ihr  Kiadiinl  iiiipi u\  ina 
I  lend  I'ui  duinrsi  h  ilrniand'.  indnale 
I'nr  |irrreiiia;;r  uf  rainri'i  uf  ihr 
sirrl  plants  will  noi  hr  lrs>  than  in 
Mir  irar  ri:’..‘«  .\n  ordrr  lur  ll.OdO 

uf  sirrl  lails  from  ihr  Suiiih  .\lri- 
laii  (iuvrrnnieni  ua.-'  in  rum  Iasi 
ivrrk. 

'I'hr  aiiiHial  rrpuii.s  wrrr  aduptrd 
and  in  rlrrtins  di  rnur.s.  fur  ihr  rn- 
siiinu  .irai.  Arihiii  <'russ.  assisi.nni 
111  Mil'  prrsidrni.  was  addm  iu  ihr 
hua  rd. 


Earni»<T;s  of  $867,397  Compare 
Wil'n  $850,144  in  1935  — 
Sixth  Consecutive  Gain 


Net  in  First  Two  Months  Up  at 
$40,855  From  $34,929 
Last  Year 


CELEBRATE 
EASTER 
IN  FINE 
FASHION 


ln<er*City  in  Previous  Year  Rc' 
port  Net  Earnings  of  $2.66 
a  Share 


Shoulc*  at  Least  Equal  1 935,  Sir 
Newton  Moore  Tells  Share¬ 
holders 


riirihri  iin  rcasrs  in  sru>,i  and  nri  luiupiu  .Naliuiial  l.iuhi  a-  I'uwr 
rai  iiMi:;.-  aro  rrpurird  h\  the  Cana-  '  o  ,  I,id..  rrpuris  trru.  ..  (  a  riii n u.r  fui 
dian  I’arillr  Itailwav  i  uni|ianv  for  ih(>  fir'''  iwu  niuiiih-  id  iln  iiirii  n 
Ihr  iiiuiiih  uf  I'rhinary.  ,\rl  at  RkiiT.-  irar  a'  >:i!,.'i7.;,  a-  ruinparril  v,  1 1 1 

M'7  ruiiiparrs  with  ?S."iO,lll  fur  I'rh-  .'S'vlxx  (i|K  t'aiiiu:  r\|i(  n.-c  lur  Mr 

riiar.'.  Idd'i.  rrprrsrnl  mu  an  inrrrasr  prriud.  iiirhidmu  pvuprrii  ia\i.-,d' 
uf  ?17.l’.'il'.  Cross  fur  fhr  monlli  rlmrd  frutii  Si:;,  ixn  lo  imi 

under  rr\  irw  ai  .‘5').2Rn..')f>'!  showed  mu  raimtius  uf  .x.‘.l‘,  ;ix.  auam.-i  '•P., 
an  ini  Tcasr  uf  -Sk:.’ I..■i74.  while  wurk  f'dx  a  irar  pirinnis  Vfiri  drp;  • 
ms  oxprnsrs  ai  .US. I  n.  Co;  sliuwril  an  iiiiiiun  a  I  low  a  luc  uf  RII.'hi.i.  and 

inrrrasr  u|  .Sfih,.:;j|.  add'liun  uf  nii:-'.  rl l,i nruiis  rtirniiiu 

Cur  Ihr  first  twu  mumlis  uf  ihis'uf  .Sll.',  irr  aiailaide  fur  huiid  m 
.vrar.  net  prufits  arr  sliuw  n  at  $1.-  irirsi  is  shown  ai  .tinx:,.'..  as  ruin 
Kf'.fiMi,  wliiih  ronirasi.s  with  Sl.d.jt.-  pared  wiih  .x:’,  l,'i;.''i  Iasi  irai  l•'ll:l 
lo.x  with  Ihr  nrl  fur  ihr  rut  rrs-  niurtuaur  hund  inir'  osi  ah  ir  lini 
pundmu  twu-inomh  prri.ud  uf  last  .1,L’u,d7.i.  auaipsi  .x.'ii.  '.xX,  Irai  mu  n  ' 

vrar.  tin  inrrrasr  of  S12.‘<..'i1  I*  Cross  prufii  u:  RJa.lX'i,  as  i  um p;. i  c,) 'u  ji  i, 

for  Ihr  two  months  at  .tlx.kdi.i  l.', 

showed  an  inrrrasr  of  .4 1  .liS  t  .7.'iU’.  i-ji-.m  muri-aur  homl  inieirsi  « a. 
while  workinu  r\|irnsrs  ai  5;i7.l7’l.-  earned  L'.'.:.  liim.s  hrlur.'  dipinia 
■1  i.i  showed  an  inrrease  of  $l.7;.id.-  nun  aim  1  '17  limes  afirr  drprii  i.i 
-  non.  as  auaiils!  7’.  J''  '  I  lines  lii.f,iii- 

I'ollowinu  arr  llir  uioss  lartiinus. 
rvprnsrs  and  tiri  raniinus  for  ilir 

nionih  of  Crliriia ri .  and  im  ihr 
fir.si  IWU  months  of  ihis  irai  endril 
iviih  I’rhinar.i.  with  eompa ri.-uii.s 
cbrtiary — 

|ou 


LIQUIDS  ARE  HIGHER 


48^r  SALES  WERE  EXPORTS 


'  fnicr-Cit.v  Bakinp  '  um(>an>  l,ini 
"ed.  apd  subsidiaries,  for  the  i; 
montha  ended  .lanuist-.v  ;;i,  n;}fi.  rr 
’  norts  ihe  best  period  in  four  vcai.s. 
Net  earnings  on  the  rotnniou  stock 
wore  eoual  to  R.'j.m  a  .share  as  com- 
nared  xrith„$2.6t)  in  the  preceding 
'ear.  President  .Mcighen.  in  re^ 
'errtDff  to  the  .vear's  rc.sults.  slated 
that  compofition  continued  extreme¬ 
ly  keen  in  the  baking  indust r.v. 

Net  earning.s  for  the  .vear  of 
» 1344.102,  before  interest  and  depre- 
rlation,  compared  with  1238.164  in 
1034-35.  After  iniercsl  at  -180.383. 
>and  depreciation  ai  $100,000,  ihei 
latter  uorbanged,  there  was  a  net  ^ 
profit,  of  $63,711.  compared  with  $56.- 
?51  in  the  previous  year.  Dividends  i 
at  the  rate  of  $1  a  share  absorbed 
131.143.  leaving  a  surplus  for  the 
t  ear  a,i  $12,560.  Previous  surplu.s  , 
of  $197,732  carried  forivard  brought  ' 
profit  and  loss  balance  up  to  $24ii. 

sm. 

Profit  and  loss  nccmini  figure.s 
♦■oiDparo  35  follows; 

n>*5  iii  n'n  f4 

4  4  4  ' 

♦  VeT  •  «  744.I02  '18. 41,4  218  471  ' 

nefx;  mu  «  •  «  82.213  81. 'CO 


•Although  Ihe  pidduci  i.uij  uf  Du  '. 
minion  foul  fompau.i  in  ni3.j  was 
not  up  to  p-xperialions  the  |h e.siiicni,  M ' 
I  Hon.  .Sir  .Newton  Moore,  luld  shair-'./ 
holder.s  gathered  ai  the  annual  meoi- 
Cng  la.si  week,  ihat  hr  was  huticful  ' 
j  Ihat  an  mipro'cnient  would  im  '* 

I  achieved  during  the  cnireni  periud,  '' 
Produclion  in  I.M3.'.  lutallrd  :’.,7(il'.-  '' 

.  3."2  tons  rumiiared  with  I.|:!6.;16X  in  " 
Ifl34 

I'he  ineeling  wa.-.  largel.v  ruutme,  '' 
with  diieclors.  the  same  as  ihose  uf 
I  the  pareni  cumpan.i  .  Jtuinmiun  Sieel 
and  fual  f  drpuratiun.  re-elet  ied  wiih 
Ihe  addiiion  '>f  Arlliur  fruss. 

Sir  \ewiun'.“  remaiks  in  p.irl  >" 
follow:  f' 

"During  Ihe  lear  ihe  mines  pro-  ri 
dined  3.7p2.:;."i2  luns,  as  roinparod  io 
with  i. 136, 368  ions  in  llie  ycai  Ir 

"The  reduction  uf  uiiiptii  ua-  •l■,.•e  'I'l 
to  lesser  sales  to  the  railwa.';-  and  61 
other  eu.“lomers.  'I'he  iin  reasrd  run-  Mi 
'sumption  hy  ihc  steel  planr  aim  in-  in 
crea.sed  bunker  hi  sircss  to  .suim  ex-  pi 
tent  helped  to  mcrcume  ihis  rrdui- 
i2.>23i)jon  in  saic.s.  which  oilionvisr  would  la 
have  been  greater.  rr 

'  "'riic  subvention  uu  railwai  lairs  im 
granted  b.v  the  F'ederal  Coirrnmriii  ^ 
aided  greatly  in  bolding  uin  mar- 
;  kets  in  vjuebcg  and  Ontario  and  rx- ; 
tending  same  in  many  rtt-ses.  | 

,  "The  coai  prc'Cdc'iioii  in  ihr  leai 
M 1935  for  these  reasons  liardi'  ramr 
•  |up  irt  our  oxpectaCons  bin  I  ihiifv  I 
shall  not  he  considered  unduly  upfi 
mistic  in  Slaiiag  lita"  we  hope  'o 
sec  au  iniprovcroeni  in  ifejk  mri-  last 
yea  I . 

'  "The  exiensions  uf  the  present  j 
markets  .nrc  of  vital  iniporianre  m  ■ 
jthe  .Vova  Scotia  lOal  mdusiry.  as 
coal  sales  are  being  injured  by  ihe 
competition  of  petroleum  produoi.« 
.such  as  fuel  oil.  .Mso,  we  are  feel  j 
ling  keenly  the  compeiiiion  of  snr- ■ 
i  plus  hydro-power.  The  sale  uf  .sec¬ 
ondary  power  fot  use  m  electric 
i  boilers  amouuts  lu  35  per  reni.  of: 
iHll  electrical  output  This  rompeii- 
WioD  is  especially  fell  hy  ihi.s*roni-l 
!  pany  in  the  sT.  Lawrence  markets 
I  ‘'During  the  ye.ir  16  chartered  [ 
ships  were  employed  in  addition  to 
I  the  ronipany-owncd  vessels  in 
freighting  coal,  with  .v  total  rany- i 
mg  capa.city  of  4fifi.<Md  ions  per  | 
month  ! 

I  ‘f  think  I  can  truly  state  that  fn 
'cilities  of  the,  coal  and  .steel  plants 
and  oiber  railway  connections  ate 
being  combined  in  operaiion  with 
resultant  economy  tu  a  greater  ex-  ^ 
tent  than  previously."  i 


Esstcr  wear*  n  happy  ns 
pect  here  at  these  becich  ja 
front  hotels.  Flowers,  fes-  M 
tivc  lood  and  lashionabies  dj 
abound  indoors.  Outside,  '■■i 
sunshine  Ihe  Styls  Fa  H 
tnde,  and  countles.s  resort  M 
attractions.  ^ 

S7.50  up.  Challonle.SS  up.  \ 
Haddon  Hull,  sinijlr.  Amer¬ 
ican  Plan.  $.5  up.  Haddon 
Hall  sin<|le  Furopean 
Plan.  Low  weekly  rates. 
I.seds  and  LippIncnII  Cempany  i 


Early  Prospects  Good 

For  N.  S.  Apple  Crop 


Heavy  Grain  Movement 
Through  Saint  John  Port 


flnt.iu;  Sin. Ill 

Two  Month!.  F.nHrH  Ffhr.t.iry 

I  n  1 ,,  I  -1  i  i  I 


M.uilinir  Itni-ni.  'Flip  tulonci.il  rilin'^ 
.■4am'  .lulm  ll  i.-  .'lai.il  I.i 

\lr\.  <;ra>.  a'-imi;  pu' I  imiii  i.’''- 
Ih.'t!  beia'iir  uf  Mu'  hraii  uiam 
shipmrii's  iliiuiigli  ihi.'  uuii.  bar 
hui  firishi  lunnagr  fu|  Vl.iirii  Hill 
likMi  >huii  a  I  u  cm.' -i  n  r  pi'i  '-mr. 
ini  rrase  uiei  Mu'  figiirr''  fur  ihr 
.■u••!■espundmg  munihs  uf  l.u.st  ye:n , 
I'rum  i)ir  I'li-.n:  ut  iiu'  pi'Canii  :;. 
leai  imiil  Mairii  I'kii,  uiairi  c\ 
pori.s  througli  Stm;  .lulin  luiallril  m 


ATLANTIC  CITY 


Relanr  e 
Depm:, 


'•et  ptr.l.f 

rtnudend  • 


Ihe  I  inaiicial  I'inies  reaches  a 
class  oi  people  who  arc  iiitcresii  d 
and  able  tu  hut  investment  seriiri- 
lies. 


liiuhri-  .'Umpared  "iih 
7."u('  I'li-hel  -  fui  ihr  rorrr'jpoiid- 
prriuii  uf  la.'i  -ra"uii 


240.301  104  03  3  M7.78. 

.  7.807  _ _ 

.  4. -OR  ... 


Tr»*T  .  .  o 
'Subdrv  inr 

-  Wryiii,.,,  qU 


fs,  and  L,  Pel  .  240. JOI  to;. 73  2  1.3  7. 782 


C  urr.  a  Mr' 4 


't  ark.  ■'ap. 


Ontario  Paper  Co.  Announces 
Plans  For  New  Quebec 
Development 


Canada  International  Cross  Of 
$176,971  Compares  With 
$167,272  in  1935 


Ths  roundaiion  €u.  of  ranadn. 
Limited,  has  bean  engaged  as  gen- ' 
cral  contraclor  for  the  new  Quebec 
development  of  the  Oniarin  Fa)»er 
'  o.  Limited,  according  to  ibe  aii- 
nouDcemcni.  of  .A.  A.  tdchnion.  pre-  " 
sidcut  and  general  manager  of  the  J' 
latter  rompany.  The  development 
•  onsiHte.  of  a  60.000  b  p  hydro-elee-  “ 
iric.  plant  on  the  Outardes  river, 
with  a  iransmiasioD  line  to  the  mill  ' 

4'  at  Bate  Comcaii:  complete  develop-; 
menr  of  the  togging  operations  ouij 
Ihe  .vianicouagan  river,  a  rwo-ma-  . 

(  hine  newsprint  mtll  at  Baie  Coineau.  j  « 
and  a  townsiie  development  ai  Baie;’ 
I  omeau  i,, 

lobn  Stadler  ba-v  been  engaged  as  |  * 
genferal  consultant. 

The  ontiTo  development  is  to  be 
vomplcted  by  .tune  1.  1938.  The  de- ' 
sign  lit  all  department.^  of  ihe  work 
Ih  now  well  under  way.  and  ii  is  ■  ' 
■planned  to  etert  coneiniciion  iniuie- , 

dUltCl.V.  j  t; 

The  work  scbediiled  for  1936  will 
provide  work  for  several  hundred 
workmen,  and  during  1937  the  num- 
her  'Will  he  materiany  increased .  i 
The  1936  work  will  be  all,  under-  ^ 
w.Tier  work,  in  conncciion  with  the 
power  house  and  preparation  of  the 
fciiindaiioa  for  the  6.800-fooi  pipe 
tipe;  the  clearing  of  all  lands  foi- ' 
(•lectnc  transmission  and  water 
lines  and  roads;  the  construction  of  h’ 
(be  railroad  from  the  wharf  to  the 
mill  and  townsitc:  the  excavation  |  c. 
and  foundation  for  all  mill  build- 1  “ 
togs;  thei  construction  of  the  per-' 
manent  storage  paper  building,  ma¬ 
chine  shop,  staff  and  supplies  build 
'ngs  and  tjffircs:  the  layout  of  the' 
♦ow-nsitc  and  consiruction  of  sewers,  j 
water  mains,  electric  light  system:- 
and  construction  of  25  rompanj 
dwellings  and  staffbouses  and  hospi 
tal. 

The  fuwn.sito  will  be  model  it 
rvcr.v  respect,  giving  first  con.sid- 
eration  tu  the  comfort  and  bappi- 
ness  of  the  company  a  employees 


Half  a  milp  imdarground,  in  thp  mints  of  I’hr  Inltmalional  \ickol  Company  of  Canada  Limitpd.  near  Snilhnrv,  (intnrio.  rh-rlrir  lornninin  ps  haul  ihr  rar^  of  nrr  In  ihr  '.Imfi. 


How  the  GREAT  CANADIAN  NICKEL  MINES  help  to  give  you 

.  .  CRYSTAL  CLEAR  HOT  WATER 


anil  a  rascatli*  ol  un*  riiiiiltlcs  ilown  I  lie  rhiilc  ipl" 
vvailin"  orr  cars.  Dow n  iLc  IracLs  ibn  loatlcl 
ort’  cat  s  fironr  to  the  plant  jaw  ci  uslicrs  w  here 
the  orr  i.s  rnishcrl,  then  wltii-kril  lo  lltr  snr- 
^  \  fai'r  of  ihr  wrotinrl  at  .3,000  furl  a  luinnlr. 

.  \ i,  Millioii.«  of  thillur  sarr  ftaiij  rarli  vr,tr  hv 

\  ihisprral  iiulnstry  for  wa"*'®.  for  liiiihri 

'■  anti  sirrl.  for  frriolit  aiul  su|>j»lir^ - in 

'  ;  orrlrr  that  an  ample  supply  of  .Mckrl 

y  availahic  for  the  ijionsamls  of 

EV!  pnrpo.'-rs  for  which  it  i.s  n.scd.  When 
i  1  you  hny  articles  of  Nickel  or  eoiilain- 
r  M  .  in*:  -Xiekel  y»n  help  |o  inerea.se  this 
cirenlation  of  money  from  I  lie 
I,  ^,1,  Niekel  mines  ihronali  pracli. 

I  eally  all  iiitiii.'lrial  eliaiinels  in 
j  onr  land,  even  lo  ihe  man  who 
^  :  Q  '  ensa^ed  in  making  shoe.s  or 

pilK  ]|,  !■  I  1  eandles,  jjrow  ing  wheat  or  live. 
jh  j  stock  or  fcllinplimher  in  forc.svfi. 

//  i|r™  I  \sk  vuijr  plimifirr  fur  pner*  un 


I4n.'>4'> 

F.onW  Int.  HOff  TirH  x''0.4S4 

Olhi*!  Interest  ,  5  ^4o  l.h'/l 


S>i  Income 

Surplus  Benriniilng  rtf 


Surplus 


8'  F-EchROi^  nt^miuui 

in  •!.«*  fiACAl  v^«ir* 

tesprctiA'^lv 


Crown  Cork  &  Seal  Co. 

Reveals  Improved  Year 


The  first  anniisl  report  of  the 
frown  fork  &  Seal  fo..  Limned,  in 
'corporated  in  the  Pruvinre  of  On- 
jfario,  which  took  over  the  hii.smess 
ttnd  assets  of  the  company  of  (he 
same  name  incorimraied  under  Do- 
i  minion  charter,  on  Vovemher  16  la.si, 
*  shows  that  the  earnings  of  the  now 
company  and  (hat  of  its  predeces- 
I  sor  combined,  for  the  12  months 
i ended  December  31.  were  .$121,174 
{This  compares  with  earnings  of  the 
I  business  estimated  by  the  manage 
Iraent  for  the  year  in  the  prospecius 
I  issued  in  November,  of  $ll,u,ofii,  and 
(amounts  to  $1.20  per  .share  on  the 
outstanding  too.oou  shares.  Karn 


Output  Power  Corp.  Group 
Gained  20*^0  in  February 


^oneO 

META.L 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA  LIMITED 

25  KINO  STREET  WEST.  TORONTO 


163,714 

loo.oon 

136,23  1 
100.001) 

1  32.523 
100,000 

63.714 

21.143 

56  231 

3  2,5  23 
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AND  STEEL  PRODUCT:0>i 

j  i  '  — r — : — ' 

^  i  !  I  I  !  ■ 


NORANDA  EXPECTS 

BETTER  RESULTS  ‘  I  [  ]  - T  '^r 
IN  CURRENT  YEAR  ]  j  H  i 

President  Intimated  Sharehold*  i  ^  I  j 
ers  May  be  Favorably  Sur*  .  ^  |  |  j 

prised  Before  Year-end  “*  \lM  ~i  1  I  " 

CONDITIONS  IMPROVED  '  J  ^  H  / 

Favorable  Progress  Reported  in  |  |  '  '  W 

Outside  Developments  With  ■  tw- 

Pamour  Nearinq;  the  Produc- , 

.ion  Stage 

Fororlo  Bureau  Tlie  Kinsnciai  Tinted  !  ^  I 

l  oromo.  \\i:h  atijplr  cTt  rcser- j  - - ; - J - — 

•  os  foi  yciiTs  alu’nii.  itli  up-to- ^  |a  •  i  I 

'iatr  uiini’.ifr  and  prodiution  oqiiip-  1  i  ■ 

'Lrin;,  with  laoililic.'  tn  plan'  t’a  the  L  j  ^  j 

■  iiafkot^  <•'  Mil-  world  ooppo"  in  |  '  i 

'oi'uks  nn)\crM.ill>  ii^rd:  >tron,:;  ^  lA  _ _ _ _ 

'inancial  Tiosition  and  i-\idcriC('  oT  ^ 

improved  hii--:ucry  l  ondiiions.  I  lo"k 

'orward  with  a  fair  dv^roo  I'f  <•"11-  - - ^ - > 

ftciciice  to  imi'iovoii  >  at  nuiy>  this  I  i  j  \/M  Ji/ 

war.  .lainos  Y.  Muidi"  U.  itre.-idoni  ^  ^ 

ot  Noranda  Minc'  .'taivd  to  ^haro■  • — m,.-  ^ ^ 
holdort;  :it  tin  animal  nioo'in::  on 

Marc'll  SOth.  I’rodtuiion  lor  tiic  first  '  liv  progrcs.s  of 

quarter  li'ilri  ill  ai'pri.ivnu'itc  *0*l'v**r  on  the  front 
ihc  same  as  the  las'  iinarui  of  i;‘"c  I.-xchaiigo  iind  tlie  Mi 
■itid  o.<timatcd  i:i"iiinus  'liou'd  ho  ’’n-'is  of  figures  prep. 

■It  least  oiiu.il  o-  -L^htlv  h.-lier  ’‘v-  seasonal  variatioi 
than  tn  the  last  inncte’  tih’.''.  'la-ch.  !''.ji);  the  chat 

Jlepl.'Mig  to  .1  (uu-s; -on.  M'r  .Miirdocl.  — -- 
stated  that  wliiie  he  uas  unahle  to 
ai\('  iin>  de^'iiiite  info'in.it xn  now  4  ^1' 

lecardin-  di\iiicr.ds.  i:  evpnia'toiis  .  %  I  I 

ii'o  met.  shareholde:'  'ii.i.'  lecoivo  _ _ 

a  fa'orahlo  suvpri-e  ln-fore  the  end 

..f  the  ;.oat.  lie  -:a:cd  ai.-o  mat  ‘  ■.outmjed  it-om 

Voranda  has  been  -pcndim;  eons;-  I 'o:n;;i't>n  r,o\  erniijot 
derahle  sums  .ei  out~ide  evplorat 'on  so.e.'al  ti  ln''  aet.-  1 
and  dit  eeiois  uad  tiot  heeu  eon-  t.  ms-  undo;  ■ei.oOii 
■-er\ai;ve  in  their  dividend  di.strihu-  uo:  .;n  linit  iiuhlc-  v.i 
lion  1110  eoinpanv  wonld  not  have  tton  and  .  uici’etai  tit. 

I'anuiur  P.iri-npino  In  addition  to  did  it  iin  Unit  lit  sum 


The  Progress  of  the  Recovery 


BOND  viElDS 


FARM  PRODUCTS  NET  INCOME  OF 
FOR  INDUSTRIAL  :  INT.  MINING  CORP. 
USE  IS  PROPOSAL;  SHOWS  INCREASE 

Plan  to  Make  Motor  Fuel  From  Amounted  to  $317,228  Corn- 


Potatoes  in  Neiv 
Brunswick 

ASK  GOVERNMENT  AID 


pared  With  $236,241  in 
Previous  Year 

HAS  MANY  HOLDINGS 


CCNSTRUCnON  CONTRACTS 

_ AWARDED 

!  !"•’!  rr 


i  Mar't'ixc  It.iii-  ..  .  ..  ..  ii;.,'  i -.i.K-a  iiitcnnatioiKil  Mining  i  orp.  UC.) 

j  .Sa.ut  .John.  .\ppUoation  is  bomg  profit  from  a)!  sotiroos  of  .'?T3:j,tl!hi 
made  to  tlio  Provincial  Govornnu-ut  odUiils  anpro.xmiate.y  .-<1.^1  po:  ! 

I  'o-  support  of  .a  plan  for  the  itulus-  f  V*'"  T-' ' 

I  ,  .  ,  standing.  1  ho  statomcnf  shows  tao 

-(naliMt-oa  ot  agricultural  product.*.  tueomo  and  mvestinonf 

especially  ;is  to  the  mamifaottire  of  iransaetion.s.  In  the  income  account, 
motoi  fuel  oil  and  livestock  food !  total  revenue  i.s  shown  at  $-»tJ3.TSi).  i 
,froiu  potatoes.  This  follow  s  the  re- j  ?1»6.S;13  is  from  ca.Mi  divi- j 

K.,  •  f.  *  1  *  fiends,  from  wliioii  is  doductod  ofn- , 

i  rt  ni  dehyGuy  I’orter,  who ;  , 

;  .  ,  of  t.""''  !  c-te..  5132.557  and  provision  for  Ked- i 

industry  in  tnis  K^^,  income  ta.vcs  of  ?r..00.T.  leaving 


province  for  many  vears.  consequent  I 
j  upon  his  recoin  v-sit  to  ten  Kuto-I 
I  poau  eoiuitrics  v  In  re  rnch  indtis- | 
I  I riali^utioti  nas  boon  in  practice, 
j  floard.s  ot  Trade  of  \  ictoviu  and  : 
iCarleton  Counties  have  nominated' 
represent. itiv os  to  w  ait  on  the  Prov-  | 
!  iiicial  Governnicni  m  conucction  I 
j  with  the  iiropnsal.  ' 

The  plan  wa.s  outlined  sonic  | 


_ _ H  ,  I  I  I  ;  ■  '  I  ‘V.‘  "Tv-  “T7C  net  to  this  account  of  ^ 

r\  I  •  n.p  "m  f — — - - —  nr-lii  '-imit. t'  ^  "h  '*'  '■"tie  from  investment  and  transae- 

\j\  ^n  Vl  ^  i  '  ’-"^''^-ittous  account  amounted  to  51.UI::.- 

I  ~  \‘a^  7v  V -  W-jiB. - - r-i - -  ^  f  vvd.ich  is  deducted  .«U0.3GT  for 

I  !  VW'  i  I'*M\  '  i  '-.01^  ^;  ^  T  -  mine  examination  c.xpenses.  legal, 

.  _ _  :  :  '  :U^j/*kW\/Y  I  '  field  equip-' 

,  I  uic,.u^^j.K^  m  conucction ,  equipment  written  off.' 

Tht  progres.s  of  recovery  ts  lim.tratod  tn  charts  of  indlce.s  which!  Tlu'‘'pian'^  wmf  outlined  some , “•'  provision  for  mln- 
ippcar  on  the  front  page  of  the  .vroiithly  Kevievv  of  the  Montreal  Stock  weeks  ago  hv  M”,  Porter  in  view  1  venture  losses  ami  provision  fo- 
i.xchaiigc  and  Gie  Montreal  Gurh  Niatket  These  indices,  plotted  on  the  the  'marked  drop  oi  the  potato  in 

la.-is  o.  fig-ures  prepared  by  the  Tiominion  nu."cau  or  Slatistics.  woightod  ,  this  province  from  the  main  cash  i  '‘»''lcd  to  net  f-om 

c»’'  Ma5(>nii]  ^a^iation.  show  tho  .  Tri-nutirT-  ♦.v  ...  _  i...:- .  . .  im'ome  arcoiint.  brings  total  not  to 


rr’S  THE  TOBACCO 
THAT  COUNTS- 

IN  player’s  you  get 

TOBACCO 


Exchange  and  Gie  Montreal  Gurh  Niatket  These  indices,  plotted  on  the  the  marked  drop  m  the  potato  in  l.rflf!!*!'.  , 

ha.-;s  II.  fig'ures  prepared  by  the  Tiominion  Ru.-cau  or  Slatistics.  woightod  .  this  province  from  the  main  cash  i  io*of’‘T  • 

to-  soasonal  variation,  show  the  <.eo.iemic  trend  front  Januar.v,  19;|i.  to  crop  to  one  h-ingin--  .i  eomparati- ■  aceount.  firings 

Ma-eh.  I'lijii;  the  chart  of  bond  vidds  is  inverted,  i  vely  ...niall  return  due.  in  a  large  i '‘’’""I’ 


rin:  lookolt 


■  ■.■uutuued  ironi  Pago  !i 
I 'o:iT,;i-(.iii  gov  erniiji'Ttt  tiadc 
'C'C-.-al  fi  la''  act.'  rhe  'o:a' 
ti  ms-  undo;  ’2 op.i,  ib 


measure,  to  the  loss  of  markets. 
\ny  quiiititv  of  high  grade  potatoes 
can  bo  grown  in  New  Rnmswiek 
and  for  years  they  hiougiit  in  ready 
'  i-ash  111  the  fall  Of  late  years,  how-  1 
ever,  the  rcturn.s  have  not  paid  the 


The  lialancc  sheet  as  at  Pee.  31 
shows  cash  assets  at  51.177,2^.:  re- 
ocivahlcs  •«23.71i>;  special  e;ish  dep- . 
o.-it.  5-1.3511;  invcstmoiif.s  and  tnlvan-i 
CCS  .are  shown  at  53.1t;4.55''i  I'nder  , 
liabilities  are  shown  aceounis  pay- j 


qu:.r-er  of  the  year  now  total  532.-  cost  of  production  the  result  being  able.  51,503;  due  to  brokers,  ^l.i.io. 
127.20-t  .a.  compared  wth  5211.391. 3.0,  that  last  season  -he  .lereage  sown  r*’' ta^o-s.  ,>Sl.-tuo.  reseive 
for  the  same  period  of  piG'.,  Lou-  ■  to  the  "spud  '  in  New  nrunswick  was 

'  -  ....  ,  dissolved  during  year,  .<9.cn9;  sub- 


.:n  !ude  oublc-  v  ivrk'  construe-  traet.- 


c.ted  lu-w  w  ork  lor  whivli  eon- 1  eighteen  per  cent,  less  than  lu  the 


been  aw ardcl  |  t.revious  vear  mid  the  viold  was  ^vi-iption  payanle.^s- 


•he  Poiile.v  \oi  c Klims,  which  wiU  ('iii;'.i'i"V  -vhii-h  h, 
'.ike  tonsiderahle  money  to  develop,  tlie  fede;;,  1  govi.-in 
Mr,  Miirdotk  stated  that  between  v-e-tern  p;  o\  .ui  es, 
^1.10, non  and  S17’,0-'i0  still  is  needed  Iiisbu:se;uf-nts  f 


;u-Ts,  IK-: 
ovei  >110.- 


anioutr.s  to  5f. l,G53,70i.i  for  ilie  lirsi  i  about 
three  months.  The  conteuipIate-1  1 


hii-li  has'  been  loaned  by  foK'l  for  .Mareli  of  •''27.l0<.'.30o  is  tin 
govi.-inmeni  to  the  four  iim^ost  siuee  .\priJ.  1935.  and  augur- 


a  quarter  le.-is. 

'Irtlor  I  uel  I  mill  l'<itatoe« 


)  n  1 1  n  g  e  n  c  i  e  .s .  5  G  5 . 0  0  O . 


ineUidcs  iirot'its  and  losses  arising 
from  tlie  disposiiiou  of  securities 


Shareholdings  in  eonimoa  stock  and  properties,  le.ss  deductioiis  tor 
ital  57.330.085  and  in  otlier  min-  mine  examination  expenses,  piopur- 


lomplete  ihe  I’amour  mill  and  ing  the  .=  11111-  paid  to  the  pt-ovinces 


do  (ither  'voi  k  and.  if  necessary,  and  federal  w 
Noranda  1=  prepared  to  provide  the  the  provim.e- 
rnonev  A  meeting  of  director.s  of  low.'-. 

I'amom  poreupine  will  he  held  on  pri.-ic-  idu-aro 
iarch  31  si  to  discuss  the  matter.  .Nova  Sooti,.  . 

- - N-w  Brunswick 


and  federal  works  undertakeii  in  'H-vo- 
the  provim.e,-  wete  l-sted  a.*  fol-  '3u?be 


well  for  a  bettor  spriug  .siu.'oii 
construction. 

March  cout.-aei  .ivvard.=  b.v  pr 
Vinces  wore:  Ontario.  54.;J83.S0 


.Mr.  Porter  contend.-^,  from  what  he 


a.' oil  of  saw  on  hi,- 


ro  toil  Kuropean 


eountnes.  ftom  w  nidi  he  only  re- 
pro-  ceutiv  retiiined.  that  motor  fuel 


could  bo  made  iro.n  the  surplus  po-  his  report  sav-  111  pa-t. 

Quebec.  .v.3.735.1'H';  Albc.-ui.  81,082.-  latocs.  that  is  potato  .ileohol  mixed  -.Vs  of  December  31.  1-35  the  nel  ''J  ^o^.GiG.SI.  iiffe-  pt nvisioii  ,  iv.; 

00'.  ;  P.ritish  Lolunibia.  51-56.300;  w  ith  ga.solinc.  and  he  expresses  the  ,  asset  value  of  each  of  the  (00.05-)  1  *’tleral  mcome  ia\e<  and  aPer  pa.v  -  . 

.Manitoba.  5258.900;  Nova  Sto-ia,  opinion  -.h-at  iniorovod  conditions  In '  shares  of  common  stock  of  vour  'h^bt  ol  .^OGO.i'Ol'.oo  in  toiii-  dividends  i  Tom 

—  - -  this  province  c;i;i  be  brought  about  corporation  outstanding  on  that  '''  *  '  eoats  i>er  ^iiare  each  and  an  I 

Impravement  In  only  bv  the  indllstria^I^ation  of  date,  was  approximately  821. u:;  per  '‘Ntr;!  dividend  of  5  cents  pei  share.  j  . 

Emplo>iTient  Continuc.s  agricultural  products,  fn  Germany.  1  share  after  deducting  reserve  for  itivostiiieut  transaetions  surplus  ‘ 

vioderatc  iniproveuiPii-  was  snown  fonmi  r'-;s  10  be  ex-  possible  mining  venture  lo.sses  and  •<'^n-’'1ui  slio-.ijd  iii^  iiierea.--e  for  tiie 

m  the  emp.ovmeut  situation  in  1  an-  teP' 'Oballv  benefir-ial  w  ith  millions  after  providia.c  tor  IVderul  iiu-cmo  "-  'n.,  32,2:1.  ;ifie:-  prov  ision  from 

add  on  March  1  compared  with  Feb-  distribiited  lo  farmers. '  taxes  on  unieali/cd  appreeiaiton  -'f  •  '■'•v'l'.i  lacomc  Ihm.-  and  t,ic  p':ov's 

-iiarv  I,  and  a  eon.=idc!  able  gain  P'L'itoi's  10  manufie- '  securities  which  would  have  been  Pn-'v ----lou  -n'  su"ii.O''i'.iii'  for  ir  imiy.- ,  net  pr 

'.'.•a.-  — er.ii-Qed  o\p"  the  correspond-  niotor  01!.  The  residue,  he  payable  m  l.-'-ilG  had  these  .sreuritics  'eiuiire  !iis<o.=,  making  ;hi>  total  in-  8,. .11 

hia  du  e  'a=i  vear  the  Dorainmn  adds,  mak-es  a  valuable  livestock  been  sold  at  the  iloi-mg  tiiirkef  quo-  't-  the-e  nvoaccoints  8278. -'<>f  2 


Kegarriing  .-Seknium.  Noraiida  s  new  ’ 

looduct.  Mr.  Murdock  stated  that  Ontan-i  !  ”  !  rcijf’.'iiisli 

ii's  company  is  the  large.st  producer  Munitob.i  .  ..  1 5.6j<i.02:.i 

-r,  ihe  world  and  is  prepared  ’■:> 

meet  any  pi  u  c  presented  by  com-  Brit.j-.,  Coiur.  c  ..  ,  ...  j.’.biKotf.t 
[ictitor-.  Fon=umption  of  the  pro-  - ^ - 

duct  is  growing  wiiii  u>C5  'or  tele-  »  .  .  f  mb  83«.-<40  St 

,  ,  .  .  ,  Not  mlc-aoie  '  >otc  lie 

'  isiotl  llKt  Ij  iinpOT  t  U  D  l  PTO^'jnCfi*  J  2  ♦  I . '  d  7  ^ 

Idle  arrangement  arrived  at  by  the  '  .Adnurijiratiori  ->02. eve.; 

'.'ircer  copper  producers  which  pro- 

\  idcd  for  a  cui  in  production,  and  ■’  ; 

-upcrvisioD  and  contrnl  of  produc-  linistei  also  ptesented  tin 

t.on  and  marketing  h.is  re.-ulted  iu  of  the  Dominion  Bureau  o 

.1  material  improvement  iu  the  cop-  ^lattstics  icg.ird.ng  the  empiovuieu 
per  indusf-.  y  although  it  has  not  yet  .li.i 

stopped  the  practice  of  special  dis-  1  -^^5  there  had  been  a  ue 

I  ounts  and  conTract  terms  which  >■*  1 

line  of  the  most  detrimental  factors  . •  ^"^0  W  March  1st.  l"3.>i 
.ffccting  the  indu.sttv.  Mr.  Muidock  th.it  the  improveraeui  from  tht 
stated  to  .Shareholders.  Th.-  statis-  .  depression  wa> 

ncal  priMt.on  of  the  red  metal  was  are  ad- 

bettered  during  ‘he  v.ar.  and  w,ule  changing  population 

.var  .  onditinn.s  liav-  plaved  a  part,  but  not  jo:  the  persons  now  eneaceG 


7:  •  5.*‘C5  J*  I  .dldUUUL'iJ. 

('.'*6^.286.6^  — - - - 

Improvement  In 

r^vf’.'iiis  o-.!  Emplo-ment  Continue.s 

s's4’'6‘rs4  Moderilie  inipix>veuicii-  v 


iituros  and  developments,  tiou  .;f  income  tax-s  and  other  ex- 
‘  peiises  atl riliiitable  in  iiives-tiiieiit 
Net  Asset  Value  tiaiisactions. 

?re--ide:it  H.  W.  i-hadbout-no  tn  "rhe  iiieomc  surplus  .leeouiit 
I'T  ui  pa’*t.  eiJ  an  incroa^*'  dunii::  tbo  yoai 

f  December  31.  1:'35  the  nel  -'J'  ■*5‘t.i);F).S1.  iiffe-  pt i.visioii  ,  iVc 
line  of  each  of  the  (00.'.t5.)  ' ''ueral  mcome  taxes  and  af-er  pa.v- 
if  common  .stoi-k  of  vour  ’b^ut  ol  •8260.1-21'. 00  in  tom-  dividend.* 
ion  outstanding  mi  that  ^  ‘  ‘-ents  itt-r  s,iai-|.  ,.acli  and  an 


ZIMMERKNIT  SALES 
AND  PROFITS  RISE 

Trading  Profit  of  $100,909  Up 
From  $82,271— Working 
Capital  Up  $12,000 


»|0<i,4S7.;4o.oi 
Tne  .Ministei  also  presented  the 
findings  of  the  Dominion  Bureau  .jf 
Statistics  regarding  the  empiovuieut 
trend.  His  conclusion  was  .hat 
=inre  193')  there  had  heeu  a  de¬ 
crease  of  not  less  than  lS.2' , 
f. March  Tst.  T':J0  to  March  1st.  l''3->i 
but  th.it  the  improvement  from  the 
low  pednt  of  the  depression  was 
about  -l.Gov.  These  figures  are  ad- 


.var  .  onditiniis  hav-  plaved  a  part,  but  not  fo:  the  persons  now  engaged 
M-.  vliir.iock  .s-.rcs.ed  tin-  taC.  that  '-elicf  works,  who  cannot,  in  the 
the  improvement  in  general  busi-  1  ordinary  sense,  be  regardcti  a.4  per- 
noss  m  the  T'nited  State.-,  and  Can- ,  reemptoved. 

ada  has  given  the  (ompanv  reason  j  c,.  •  o 
10  hope  that  during  riie  current  year  '  flight  Kecession 


'I'iderilie  iniproveuieii-  w  a.=  snown 
iLiisibi'i  4t  m  the  emp.o.v men!  situation  iii  t  an- 
J2.bH.b77.4e  add  oit  March  1  Compared  u  uh  Feb- 

oTTfTTTTT"  -iiar.v  i,  and  a  (-oti.=idc! able  gain 
"b  034. -*40  ?v;  ,  .  ,  ■  . 

'.'-•a.-'  "I'r.irQOd  over  ihe  cotrespond- 

j.2>i.2d7  2'-  hrg  due  'ear.  the  Dominion 

sQf.Qi'V.i  1  o’’  Statistics  reports.  V 

qo, 4*7. 740  01  .'.'lal  ik  -'.111  einplovcr?  showed  an 
sented  the  oavroll  of  '-31.9.59  on 

Bu’-eau  o"'  '  .i.gainst  92G.SS8  the  previous 

mpiov'uieiJt  ’-'-'^n-b  *-'-.1  the  t  c'l  resroDding  date 

was"  diat  '  b62  firms  reported  .a 

eu  a  de-  -''iig  force  of  'H‘2.361  persons, 
lau  '  '-’’dex  on  .March  1.  on  the  base 

equals  lO'.i,  vvas  slightly  below 
t  from  the  aveiige  for  the  past  15  years 
ssion  was  b”-  bu*  was  considerably  high- 

•es  are  ad-  -ban  .vfarcli  1.  I -'33,  when  -y  wa.s 
uopuiatiou.  , 

eusuced  iiidi  x  numbers  nu  Murcb  I. 

not  in  the  years,  follow;  I9:ll  - 

lao  q.  nai-l  ‘‘7.7;  l;i3.?-76.9:  l"32-5S.T;  1'i31- 


*,  ■  -  ^  •  -•  •  HI  IAmIi  ill\  UKUlu.'^  j  lornntn  BurcNt)  Thp  Financial  Tmi#»5 

!>vrr  '  '7 '  -  Toronto.-  /hniiiicrknit  to.  main 

exir;i  tlividend  oi  cents  pci  share.  ■  ,  , 

The  itn-o-4iniem  transact  ions  surplus  voliini.-  m  sale,-,  mid  uicreascd 

.tccouiil  slio'.i'd  111  iiicrca.--e  fm-  tiic  D'mli'ig  profit  lo  .'pai.O'Vi  in  Utoa 

vear  s-_m c  provision  fri-uii  882.-271  in  1:'3I  bin  ini-rea.scd 

lor  Fi-derr.i  ine.inie  (axi--  and  ihc  loiovsiii.v  fv-  ile]iri-ei;n.i,in,  redu'-cd 
pr.ivisimi  .11  .86c,iii.tiii|V.iiii  f,,;-  ir  ,  uc  t  prolit  nvmlable  for  dividends  in 

fine  motor  oil.  I'he  residue,  he  payable  m  !.-^36  had  these  .securities  'ciuiiic  los-o.-,  inakiiig  the  total  in-  -i  ."  in-r  sliare  -m  ilu-  2..i0i^  shure.s 

adds,  mak-es  a  valuable  livestock  been  sold  at  the  i  loi-ing  tii  irkef  quo-  '  't-I'''-  ip  tlie-e  i  w  o  aeco  int.=  8278.- ' of  piji  i  i  jit  iirqic.i-rcil  .--toi  k  of 

food.  Toda.v  he  says  ten  countrie.s  tations  on  December  31.  19:.’5.  Tlier-e  '*'8.01.  3he  iiiii-eii!i.;ed  appreciation  51-91'  par  vaiu<  fioiii  ilto  .88.-11  pi-r 

in  Furope  are  using  agri'-ultural  deductions  amount-d  to  approxim.i-  ''‘bove  liook  valuc-i  of  securities  -liarc  larned  in  Working  ca- 

motor  fuel  and  many  distilleries  tel.v  51.71  per  siiaie.  In'  making  own.d  by  Die  corporatton  at  Tfecem-  hitt'J  vvas  iu(-reasci|  t.-»  .?7''2.'128  from 

have  been  set  up  whiKst.  in  .seven  '  these  con  putatioiis.  assets  listed  or  -'  D'Sa  and  Ii.=icd  O"  quoted  -^li'tii.lSI.  while  .81 1.7 O'.',  oi  bonds  were 

of  the  counnie.s  ii«‘  visited,  he  found  gtioied  on  stock  ‘'vclian.ges  wire  ^toek  exciuingc.-^,  taken  ai  i  he  ,  redeemed. 

it  to  be  rhe  fixed  policy  of  the  ,gov-  valued  at  the  closiu.g  market  quota-  '■'"'"Mig  quotation-,  at  fTie  end  of  the  Current  asset.-  ol  8Lpii;i.;ii>  ni 

ernment.s  to  indu.strialize  agrlcul-  tions  at  the  end  of  the  year,  and  ■'•-'•Tr.  afler  provision  for  Fedora!  in-  elude  cash  of  5683.  leeeivables  ol 

inral  products  and  to  fix  the  prices  fnose  not  so  listed  or  quoted  were  ta,xes_  on  such  appreciation.  5221.136.  iuveutories  at  .57.59.332  and 

of  these  so  as  io  give  the  grower  a  ,  valued  at  cost  *3. .198.41 1.61  ea.sli  surrender  value  of  life  insur- 

profit.  I  “As  of  Decombei  li.  1935  there  The  capitaj_  .-urplu-  .iccount  was  ance  528.289.  '  urreiit  liabililic.s  oi 

Mr.  roller  added  "W  e  vannot  vvero  outstanding  piii  clia-e  war-  '•‘duced  by  8.. 1 1.192.50  during  tlie '  S:607, 7 f2  include  bank  advances  of 

hope  to  compete  indusirially  with  rants  entitling  tlic  holders  to  pur-  .'cai-  Udka  by  tlie  lelirenieiii  of  51  14,442.  accounts  payable  of  5129.- 


only;  chase  .523,915  shares  of  common  ’'-'b-O'."'  shares  of  conimon  .-tock  of  921.  and  bond  interest  payable  of 


V  I’.ance  to  succeed  in  New  Briins-wick  '  stock  at  51 'TOO  per  share  0:1  or  be- 
is  by  building  up  a  large  and  pro- ,  fore  September  1.  1939.  If  ill  of 


the  I  oi-)ioration  beUl  iu  tbe  rreas- •  ,820.4 1 2.  Fixed  assets  are  can  ied  at 
iiry  and  by  tiie  purchase  and  retire-  8757. 820  after  dciuetin.g  deprcciati-'ii 


Greatest  improvement  on  March 
1  over  February  1.  was  shown  in 


Slight  Recession  igM',.'  ' 

conditions  will  -rill  futther  ini- j  In  Economic  Index  Greatest  improvet: 

prove”  j  The  °cononiic  index  lecoided  a  j  over  February  1. 

Oiit-iile  Fxploralioii  j  reccfsion  of  one  point  in  the  third  manufacturin"  ihe 

.  ontinumg  Mr.  iMurdock  said  In  '-l-ch.  A  decline  of  more  .emlier.  ^ 

•tie  'cport  01  H.  G.  Uoscoe.  our  grn-  ^ent.  wa=  .shown  in  <ar-  and  steei  lactones 

m-al  manage-,  lie  memi.ined  the  out-  from  the  prccedtug  week.  ,n=.  Among  not 

-di-  .vploration  vvo.-k  ,,erfonncd  '''y.''*  ^'"7 

during  III.-  pas,  ve.ir  and  the  fart  |  whole.-'ale  and  common  stock 

•lia*  w,  ii.'P.-.  1  iused  III  be  f'iiec.-'  and  the  -nver-cd  index  of 


97.7;  l:i3.>-^76.9:  l'‘32— 8S.T;  1''31 fitahle  agricultural  ind'i'-trv.  This,  these  vvanant-  had  been  oxcrciscJ  'i*i‘bt"f  purchase  vvarrants  for  4.. 5"0  reserve  of  .5129.365.  The  compaii.v 

100.2;  1930 _ 110.2;  1929— Yll.i:  I'H’S  ^hc  only  means  by  which  we  can  on  December  :;i.  1933  the  corpora-  '’bares  of  conimon  stock  of  the  cor-  now  has  outstanding  •8250.00'i  of  >• 

— 102.6:  ] 927 97".5;  F“2'i— 92^6:  1925  ’^'^''d  up  purchasing  power  in  agri- '  tion  would  have  received  *5,239.450  •f'--'-'  a  credit  for  w.arranf s  i  per  ceui.  first  mortgage  bonds  ami 

—  SS.'l; '  1924— 9'l.y-  '  1923--9l':  1922—  cultural  di.=tricts  on  which  the  pros- 1  additional  capital:  the  number  of  shares  exercised  and  c.v- ^  .8 (SS.300  of  6  per  ceut.  second  mori- 

82.9,  'l92T _ 89.1.  *  --  peritv  of  tiie  whole  province  de- '  share.*  of  common  stock  outstand-  changed  for  coimnoii  stock  of  the  gage  bonds.  In  addition  to  tb- 


•inr.iti-fi  ..  I  i.mp.-'.n - 
nf  Noib(-.i-i  Mines, 
‘  oftiti-' I’li'gi.n  i.lii 
-lougpin.ui  a  •  .-•  t 
'I’C  tirrhe'-  iivib 

A-:ll  b-  .Ir-erii.d 


u;;d>-r  toe  'i.jT.c 
I.td.  TO  hold  tlie 


I  (-d  in  wholei-'ale  and  viommon  stock 
price--  and  the  'nver’ed  index  of 
tK'iid  violUs.  Gaiu.-J  were  shown  in 


statfs  m  leatiier.  textile  ami  iron  “  i-e-v.'  ii:>.in,t 

and  steei  lactoties  being  outstand-  Hriinsw  ick  b 

-eg.  .Among  nou-inaiiufacLurlng  '  Portuiiii;.  to  torge  ahe 
industries  advance-  were  ropurrod  'bdustr,'.  agriculture. 

in  merallie  ore  mining,  steam  tail-  —  - - - - ■ 

v-.a>  transportation.  'highw;i.y  and  ''larch  2"  amounted 


peritv  of  tiie  whole  province  de- '  share.*  of  common  stock  outstand-  changed  for  coimnoii  stock  of  the  gage  bonds.  In  addition  to  tb- 

pend-'.  He  believes  that,  through  ing  would  tlun  have  been  924, 'TOO  ''crpoeation  during  the  year.  In  .s25').iH"1  of  7  per  cent,  prefeircil 

was  -how'n  in  ^be  -ndustrial  utilization  of  agricul- 1  and  the  net  asset  value  on  Deceni-  '“I'bfion  to  ihe  warrants  for  t,.5iiu  stoek  there  are  8i'i..515  shares  of  lei 

additions  to  products,  rather  than  through  her  31.  1935  witli  deductions  made  •‘'bares  purehased  and  retired,  war-  par  cormnon  carried  at  --143.221.  ami 

xtile  amj  iron  '*  l’'jbc-v  of  restricted  production  .  a*  .above  noted,  would  have  been  fer  21.50'.'  shares,  previously  surplus  stands  at 


production  ,  a*  above  noted,  would  have  been 


v.  ’.l!  Xe'-,  Hriinsw  iek  be  given  an  op- ■  app,-oximatelv-  815,16  per  share, 
portuiiit;.  to  forge  alie  id  in  bet  main  ‘-A’nui-  corporation  set  up  re.scrve 


uonaied  to  ihe  treasury  tur  the  com-  Income  and  surplus  acivnini  tn 
peii.-atiou  oi  officers,  wire  cancelled  (j^p  jiasi  two  I'iseal  .vears  ended  I'l 
and  retired.  .X'o  coniimin  stock  of  ctmber  31.  is  as  f'lllow.-. 


1  of  5600, 0'lO  for  posisible  losses  in  n  tired.  .X'o  eoniimm  stock  of 

- !  niining  ventures  and  charged  against  ^  'e  c.in  poraiion  or  piireliase  w  ar- 

1.394.406  such  r<;.-ervr--  losses  actually  incur-  ''ce  now  held  in  the  trc  isury. 


Iiiink  clea.-'.ng.s  amt  .share.--  traded,  ance.  -e. 


l  on-ir-ictii'in  amt  ni.'iiiten-  bushels,  i  decrease  of  527,098  from  !  red  during  the  year  I9;!5.  amouiiliti!; 


I'.n  d--,!l  ii-ul'-  •• 
•in  tn  111!  VI  g''.  ■-•; 
and  -a  I-  h.-vf-  01 
i.-nei-'iiig  '-Inift. 
CM-nrni'ii'-i-d  -lin-i 
ti-c  nn.  t  w  -h  the 
r  on  t'le  I’-.-c 


'■-l••-k  i-K: 
iliri  e-r,”- 
-I'an-li  ii 


Tl.n  cfononiie  ind-\  -''ached  tn  the  1 
eig''.'!'  weef-  of  t]ii-  present  year  .a 
h.gi-  point  f-'it  lb'-  period  of  obst.r-' 
J  \  -  .-  -ti  •  x’l-ndir  g  '  -oni  l.in-  b‘-g;n- 
n  ;  ■•;  !1'3::  to  -.h"'  presi  c-,  .v  veced- 

j  a, g  I'.a.-  ht-en  Micwn  .--'Hi  e  tli.i*  : 

I  turn-.  I  h(  -.ijric'  wa-  l'■';.1  -.11  tA*  I 
jvwel  r.'  t.irc’l  21  .-igain,---  "7.1  tn  ' 

!  ‘ill  n.  I . ling  vvr-e';i 

I  .\  .-  ir-t-  .if  til.,  'liv  -tr.ayv  -ai  tor 

..'used  'll  tf.i-  i.ompilatinii  -liowigd 

.  I  vaiii*  :  ttic  suinr  W(ck  o'  I'j3  i. 

j  t)ic-  coiiipoMte  tfcorded  an  adv.ince 
J  of  '1.2  pi-r  i-i-i,-.  I'hp  tii.iit  .--ignir.canr 

,  ea'n  was  sli  oi  n  'u  .-oniruon  :-:ock 


tlic  pre-.-nus  w  eek,  and  .i  docicase ,  tr  8471.958.  Icavins 


report 
lal  coiJ- 


(>r  the  oiker  band,  t'je 
.-a.d.  logging  siiowed  a  se-j--'.- 
X-'P-.-tioi;  v.'liich  e-ii-iedcd  th¬ 
ins-;  on  5'ii-cl.  I  ‘'nr  lin- 
vear*.  .'.l-n'ng  of  .  oal  ami 
nr-n-nic' iilic  inn*. '  .ti -•  al*-.  • 
'■utt.iiltnen- 


Carloadin^s  Increa.se 
Beins;  Maintained 

f  arloadiugs  for  tin-  wrek  eurjed 
March  21  amounteii  lo  M.'.'-iP  cars, 
coniparw]  w  itli  !;..7''S  for  the  eo,— 
ro-pond  iig  ■acek  last  yi  ar  and  246 


of  713.917  from  the  corrspondiiig  ;  jinioiinting  to 
date  of  I Tlecctpt.s  for  the  week  ■  future  lo  tse.s. 
fitllovv.  with  figures  for  the  .'am-'  Accounting  rruetice 

"The  accounting  practice  estab- 
rhV,;  n  ,  n  o-Y-^or  bshed  in  1934  and  explained  in  the 

V;,  -If/'-’  Annua!  Report  for  that  year  was 

,-i-Y •  ' ’f  '  I  *  again  followed  the  income  and 

Ma  kc.i  It.,  of  wheat  from  August  ^p^re- 

to  .March  2,1  amoun  ed  to  191.118.-  '  . 

"80  nu.shebi  as  against  192.8,^1.3.098  in  *  .  _ 


o  for  po.ssible 


i*noi)i  f  ri«»N  vv  tsifixe:  nvriiiMts  |j,.pr,.._ 
'■'ttiiiVH.  Til.  r-:-  u-f-i-.-  n].',37  v.a.-!i- 
■  r-g  nincli .Ml- -I  !r.ntiut'iii-ttir--ii  -iv  a-c-.-rn - 
111 -I  ill  <'.-in.-i<la  during  I'ljr.  a...  <■  -ri-  Net  j.i-i-a; 
ran-il  -ci-vii  S-l.iV.fi  iu  ir-.;i  .and  .-,'.,:i.t>  i  t.,...s:  l'(6.  i 
in  ,9;1.3.  "f  till'  lti.';r-  o-it|int 

v.-f-ie  7S.7ii2  i-li-'i  frirally  --in- •.•.i,.i-,|  nui  ,*'.iti<'i.-.-  to.- 
i.-liitii-*.  -2, 717  ga.sr-Ilno  driviii  an-l  l".-,.Ad.l:  I’r--.-i- 
"2.8  h.'ind  in.'irhin--s.  l-'.-ii-tm-.v  .la'.'.!  .\'!ii-.-.t!.  -ni- 

(luring  till  V  i-ar  iiiuoiint'-d  1--  tin  :;i'7  ■ 
cn'ts  a,  8I,21-X.i''-  at  fai-l-iv;.  pi  ii'--.-.  Siirplu,-.  1-jii 


re  Mil  ad',  anc’  wa,;  about 


121;  [lor  ci-nt  rtn 

digs  \va.4  lirnifeij  p. 

Ui-noi  incrca.  e; 
w  hide.- ale  price.--  ; 


ill  in  ca-load- 
p'.-r  c'-tir.ami 
c  sbi-'.vn  in 


lai-c  -mi-;-.-,.:  ;,i  I'an.-mr  I-.-rcupim- ^  ^ 

-ones  Kill..  .,-vn.-;'  ...  app.-.vxdiiati-iy 
M-'I  mre-  m.iung  lami*  i-  ,  G'- , 


b'.-  indix  in 


111-  t  •  - -v  i m  I 

if  (i:i-a  .A  c, .iii!.!i-- 1-  niiiid.--'  plan- 

"v!!?’  Consliucuon  contracts  f'y  392.  while  otlmr  eoni- 

'  -->-'1  -'  '  i,  Lf.  I  I  I  niodities  recorded  “mall  miprove- 

i-'t-.-  i.|i.i--  Iiia-bd  II.  v-.-i  V  o  1  I'---  At  Mitfher  ucvel  inept'-.  The  total  of  28.1 10  wa.s  down 

I  i-i-  lit  ill:-  :ii-'«‘ii|g  iicll  i-  a  -li-  '  -  iii.-t -'m-' ci-titrai  i.-  aw.r.ded  ^ 

^;g:ncd  daii.'  cai'i'icd,'-'  t'lti--  i--  t  ir  - -ii  vi.i- -i.  '  .iii.ica  dti-iti-  M.i.iii  ^^...^,1^.11  rjiiit-ifiri  gram 

■i  coiir.-e  01  constrm-noii  and  •  ,  auioiin - .  11  51'.'. •289. 1'"'.  aecorit-. p g  ,r,  1.521,  rar.s.  1.667  ab-.ive 

-•vpcetc'l  to  li.r  c  fiuiie  iii'i.  i.ro-iu..  j  .'.hu  I/'-aii  lJuild.ng  Ri-ports.  I.id.  year.-'  figure.  l.i ve.-tr.- -k  was 

-  on  .-■.h.iut  Dte  end  “f  M.a.'.  -  ''".i  ,-iirnr'a’‘i'.-  w  .rh  .vS.dJi.i'.'-j  .'^'7  1  heavier  by  257  and  inerrhandisc  122. 

‘‘1)i;v r-lritii'ni'iit  oi  ihi.*  properi.v  i-*  ,  i  cliiu.i.v,  .tidicat.ng  a  gain  rif  ^  r'nal  decreased  2.57,  oilier  forest  pr,',- 
'la.e  ha.s  .iiis-ificd  ill,-  i.iitli  of  .imi'-  p'-r  '•i-ii'..  and  5-S.4.'.'.90''  in  .March  a  ducts  155,  while  other  crimui'-'niitias 
manac-ni-'-m  in  r.*  in-t' nti.'ilii  io.-;  ami  v-far  ag'i.  a  gain  of  21  per  cent.  .'showed  -.mail  ehanges.  The  total  of 
-V  e  arc  hopeful  that  ••lentilall;-  u|  Th"  re.sideut'.al.  industrial  and  cn- |  ,-,2r,  ,v;is  1.310  higher  than 

•"ii.sidi'raldy  erilatg-id  tonnage  than  gimi-ring  groups  accounted  for  tho||j^j^j  yeai,  alrh-iugli  the  iremi  in  the 
I'le  irii-ui!  iii.-iallatie-n  'd  5,:''  uiu.,  im-reare  over  the  previo-js  month.  1  downwan]  at  rlii.s 

will  be  justified  Ttie  b'.i.-iiK. :-=s  building  group  con-  j,. 

•The  I'aiiiour  i;  .1  g-iod  example  tiiiuer  at  a  lower  level  tlian  tor  1 93.5  ^  . 

-f  wlia-  the  bringing  into  luoduetion  becaii.-.,'  of  tbe  les.’  amount  of  gov-  /^utQjno-bUe  Sales 

•i  a  new-  mine  nu-an-  io  ranada  crr.mer.t  v  iirk.  1  I.. 

.ipart  altogetber  frotii  the  future  '  .-ntructs  awarded  tor  the  first ,  smaller  1  nan  in 
I  T,  „  ,r  4:1  -'-A  riii.i  M  ill  _ _  There  -sere  .-..112  new  motor  ve- 


tal,  the  Doniinion  I!ur-:-au  of  Stati.--- 
tics  reported.  The  ind,  '%  tiunib'--;' 
rore  from  72.9-t  to  73.38 

.In  th"  eas'ern  div  i.--ion  pulpwoofl 
eontinued  ligh*.  being  91')  rar.s  be- 
I'cv  la^it  .vear',*  loa'ling.*.  Merchan¬ 
dize  a!'"  'lec-rea.s'-d  by  115  c.ar.s. 
.g-^hvn  15'*,  other  forest  produets  17.3 
.jn!  rniseellaneou-*  83.  Foal  was 
heavier  by  392.  while  other  i-oni- 
modities  record'd  “mall  improve- 
tnent*.  The  "-'lal  of  28.110  wa.s  down 
1,039. 

In  the  vv.-'*,i  rn  division  gram 
amounted  to  1.52"  rar.s.  1.667  ab'.ivt- 
last  vear.-'  figure.  l.i ve.-ti.- -k  was 
heavier  by  257  and  inerrhandisc  122. 
I'lial  decreased  2,57.  other  forest  pro- 


-950  i.u,sheL*  .vs  against  192.803.098  in  ^  Account,  which  include; 

rho  same  ponod  of  the  previous  crop  _ _ _ 

yoar.  Ficoeipts  by  provinces:  — 

Manitoba  15.718,726  (2.S.00O.G421  a  single  week. 

bushels;  sta.-kat-ohevvan  103  002,332  Except  for  -a  few  unit.*  in  m- 
' 81,620,1:7 1  ;  Alberta  72. 297.022i  dividual  plains,  operations  will  be 
1S0.1Sl,Q7'iE  I  normal  tbis  week,  and  with  the 

-  banked-up  requirements  unit.*  not 


Steel  Producb'on 
Recovering;  From  Flood 


h'.thevto  operated  may  be  put  iiii-j 
use  to  make  actual  iiroductiou  high¬ 
er  than  iu  any  week  since  .lutic. 


.N‘atir-ri-wid'-  production  0/  .-iiecl  1930. 
ngot.s  hu  t  wi-ck  vvas  estimated  her-^  1  Shipments  kept  up  with  pi-iduc- 
ai  56  pet  cent,  of  capacity,  up  3 1  lion  during  '.he  flo'xl  period  bin 
points  from  the  preceding  week  The  many  were  delayed  in  transit.  In  a 
original  estimate  for  the  week  be-  few  instances  cars  were  vau-ght  b;. 
fore  last  ca.s  511  per  cent.,  btif  this  wati-r  after  leaving  mills  ami  some 
has  been  revised  to  53  per  cent.  of  the  .*teel  will  have  to  go  l>ack 
Fo*  The  week  before  the  flood,  the  for  reconditioning. 

es'ima"'  wa*  57  per  cent,  but  the|  - 

d'-rlirii-  fr-'in  tliaf  rate  does  not  ro- j  Flood  Damage  To  Be 
presr-rr  fun.-.-  the  curtailment  of  pro-  ,  ^ess  Than  First  Expected 
duct, on  cau-;eii  bv  the  flood  be  1,^  w, --kly  .*ummary  of  tin;  g.-"- 

cause  a  sliarp  tn-erease  was  m  pro- ;  .situation,  the  Siand- 


.  oa.  necr'aseo  g.Vi.  n.iet  toresgi.o-  ^.^csS.  The  week  '-'f  the  flood  f'Pen-  j 

ducts  laS,  while  other  cnmui'Mlitus  ,  .  -r,  ner  rmt  'NUtisucs  I  Oiniaiij. 


.showed  rmall  ebanges.  The  total  of 
15,929  cars  was  1.31'9  higher  than 


i  rate  of  60  per  cent,  and  I  eurrently  comments  as  f..-l- 


-•f  a  new-  mine  mean-  to  ranada  crr.mer.t  v.iirk.  1 

.ipart  altogether  from  the  future  '  i-ntructs  awarded  t'lr  the  first  j 

l.i-nefii,-  In  otic  ;.c.ir  81,359.01.'-'  will  - — - 

be  expended,  employ  ni'-nt  lia:s  n.-.t-ri  |ir'-.‘on'  ea:-Ii  ami  investment  p-ast- 


witb  pro,*pccts  of  a  ri.se.  vvliervas 
by  AAednesdny  produefion  vvas  cur- 
t.'iiled  by  the  rising  rivi-r.s.  The  loss 
of  priKluction  in  the  steel  industry 
at  large  during  the  Ir.*,  two  -veeks 
v'tis  eq'jt-l  to  about  15  per  cent, 
yvhen  figtirfl  against  production  in 


I  rriiii  :;ii  men  m  .laiiiiar.v  to  2'9  men  tiori  of  the  eornpany  . 

-n  Dici  inl'ci  I'll.-  total  nurnbci'  of  j  He  f-n<-'-  -ag-iin  .stres.sed  tin-  need 
M.i-ri  empl.o'il  ilii-mg  the  vear  wa.*jf-.ii  ri-diieiiot;  an')  ‘ 'abili/ation  in 
1.280  will!  n-ci-ivi-il  III  vvagt-.s  in  ex-  niinin'g  taxation  and  expressed  the 

I  I-*.*  of  8163.7'''".  j ’iop<-  ibaf  s'leh  .-jreps  wreild  be  taken 

-'In  adiliiioii  .'oiii  i-orapany  .ind  iF- '  liv  tiie  vaiious  government*  in  the 
u'l.-iili.iry .  '  aiiadlaii  '  opper  Re-  near  future.  The  governnicnts  of 

'■im-t  s  I.-iJ  ,  I  \|iemJeil  ‘-ii  pur'-na-'ss  .  the  I’rov  iiiee*  of  Manitoba.  Ontario 

II  I'-:;.',  over  8::,i-i".0tiii  which  .82,  and  Quebec  have  already  nnnouneed  |  J 

"OO.Oiifi  w  ;c  -pi-nl  in  '  anuda.  that  th,-t  e  -vill  be  no  increase  in 

"Tin-  *111  vey-;  iccently  condiKii-d  mine  taxatioL  i-i  tlieir  Provinces, 
tiv  voiii  subsidiary,  .Noiand.t  Power  1  .Mr.  viurdock  tated.  adding’  that  the 
'  oiiipan:.,  1,1(1..  of  till-  apj'roximaie  .Ministet  of  Mines  tor  (iuebee  has 
I  -  mile-  III  tin  A  il  toria  o:  Fpjii  r  giv-.-n  tin-  company  hope  that  there 
I'llawa  Rivi-i  and  wuters  1 1  ibutary  !  will  be  a  reduction  of  mine  tax'ation 


1  investment  p-asi- ; '  anada  in  iv-bruary 
■  as  eomparr-d  w  Pli  5,514  in  .Tanuary. 

Stres.sed  the  need  ''''  ''V  last  year.  The 

d  'labili/ation  in  rebniary  sale.*  is  placed  .at 

and  expressed  tbe  •5-6,565.332  10*  arain:4t_  8r,.Gi 2.266  m 
eps  would  be  taken  -'a'l'iar.y.  .and  8 ,  .2.i.,.1..1  -n  lebruary. 
r.v«rnm»nf.i  in  the  193.-..  Tl' -  total  iitimber  of  new  pa.s- 


Businesa  Index 


near  future.  The  governments  of ! 

the  Province:,  of  Manitoba.  Ontario  j ^vith  :,,9. 8  in  January  and  3  642  :' 


•vill  be  no  increase 


year  ago.  Tb"  values  v<<'re  -84.45';. • 
517.  $5,999,505  and  83.607.212.  re.-.- 


Provinces.  ■'  PPct'vely  I’nii 

1  11  1  IN'T 


Mr.  Murdock  tated.  adding  that  the  nurubered  1,113  as  agaiiisi  L'.k*.-;;:  and 

Minister  of  Mines  tor  Quebee  has  *'  7,.- w  t '.'•I'TT'T'T 
;iv.-n  till-  company  hope  that  there  $1---*". and  .>11, .21  ,n  th,  . 

, -n  1  ..  .,.inr..ir.n  .u  mine  t  ivitinn  compaf isoii .  Ill) pi'" vriii ' ( 11 1  in  sal'-* 


liiu'i  ill'  I  n  14  iM-  tx  J  UN- LI17JI  cAAoviA  1 

,  I-  .  -  1  i>  of  passenger  -  ar*  ovei-  -tile-  in 

economic  dcvelop.m-n.  s!;:mld‘“p  "  ' l!"  I  ’  ^,e.  geneial  manager. 
vul.  something  over  3'..,')0ii  |,.p.  As  replying  to  questions  regurdiiig  op-  “hmv'^ir.’rin  -ale^ 

<)fin  ;is  iici  t'.'Sary  inrirona- 1  orations  at  the  uiam  property,  slat-  •  n  •  t  i  if  l  i  -i  vo  ir  • 

iion<  witlj  tlH*  Crovt'rrinif nt  of  tlir  o(l  that  so  far  the  finding:  of  now  ore  ^  ‘  .  ‘  ,,,i 

ITov-hiee  of  Qi-.ehec  are  completed  i  is  simply  a  hope.  There  have  been  '  M-intmi' .-  ami  • 

lender*  will  be  n-guestid  for  the  -  no  new  developments  of  special  *■ 

I  oils! ru(  tion  of  tiic-  first  develop- ;  .significance  since  tbe,  first  of  the  _  ,,  , 

nient."  year.  ^ 

Mr.  Miirdov  k  reviewed  lai  eonsi- i  lato  H.  Timmins  was  elected  a  Of  Weste 


tiient.  year. 

Mr.  Miirdov  k  reviewed  lai  eon.si- i  lato  H.  Timmins  was  elected  a 
dfrable  length  tne  various  Items  in  director  to  fill  the  vacancy  created 
'lie  balance  sheet  and  outlined  the  *  by  tbe  death  of  his  father. 


Smaller  Marketing's 
Of  Western  Wheat 

Wheat  marketings  in  il,:;  Ptair  • 
Provinces  for  the  week  ciidiii” 


M-vr  •** 

,f--  Vp-.  1 
Vpri'  I 


Hil.-.-IJ 
0  I'rr  !  i,  N.  N 
'•jv.  «!  •  iM'ir.  VT 


.  with, 


;  lows:-- -"Indications  are  that  tiidus- 
'■'’’'hrie.s  directly  affected  by  the  flood:* 

-  will  be  able  to  resume  operations 
I  niui  h  i.-nrher  than  was  originally  ex- 
'  licetfil.  I  bis  is  particularly  true 
^7^’  ’if  tin-  steel  iniiu.stry.  AVhereas.  i 
'^'ihad  hcen  feared  that  several  week* 
“~l  would  1  lapse  before  the  niiHs  eoiibl 
j  be  revipciied.  prospects  are  that 
I  ojiera'ions  will  In-  pos.sible  within 

_ The  next  few  days. 

.  y  -Steel  .a’-tivity  dropped  rharply  iif 
i7o r,-  a  re- lilt  of  tin-  flooils  bij,  a  .*harp 
i  upliirn  IS  expeeteil.  with  .a  peak  rate 
'.;  i  '  of  65  per  cent,  or  belter  looked  for 
tliis  f.prin-g. 

,,  ..  "Trade  velum -s  lor  the  country  a* 
I!  ill  a  whole,  are  making  a  highly  ,*alin- 
;  f  taetory  show  ing.  fletail  trade  is  " 
7lTiessiirg  iitiusiiully  sliarp  gains  ov  (-,■ 
21  .  ■  yt-ar-earlier  levels,  the  increase.* 

,.  ranging  from  1')  )>or  et-iit.  to  3"  per 
,  cent.  Rank  debits,  whivh  iirovide  a 
,  rough  measure  of  di*1ribu1i"n,  were  ; 
'■  up  about  25  Tier  eenr,  la.-:i  week.  \1- 
'  ihoir-’h  sore.  •  of  Iln-  y  e-i  r-l r 
‘  hcttevir.oiil  Ml  ret..il  --ah:*  may  b;-al' 

■  :  ‘i  ibut,i'-(l  to  the  fai  I  that  i;a.*te,  c 
two  '.verli*  earlii  1  tlii:  y  .-iif  th.i’i  ^ 
g,  la-.t.  the  be.'t  liolid.iy  sc-asoii  (n  M.v 
f-’  t  v.-ars  is  mAerthcles.*  in  )ti ospci-,." 
income  I  ron,  iliv  idcti-l -i  and  inter- 
"St.  less  deduetion*  f-e'  a  jvronortioii 
^  -if  iiu'oine  taxes  ami  for  corporate 
j  ‘'X|(fnse.s  -lot  at  I  rilnitabli  to  Invc.s'- 
^  :iient  t ran sael lor  s.  ami  <2i  Invest 
i  ii'.ent  I  ransactiot-s  .A'-v-unt:  wtiieli 


N^ 


Duelled  Mnce  f8S7 


^Say  Seagram’s  and  be  Sure'* 
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BAKING  COMPANY 
EARNED  $3.01  A 
SHARE  COMMON 


''III  I'ower  were  ilii;  (ii'm 

iribuioi-.s  lo  this  iniriciiso. 

'rile  e<iMi|iai'iii i\ e  fkniie) 
iiiiiry  are  as  follows: 

I'll!. 

^  '  F'l.wft  I  I  .h  1 7 . 1  la 

'  ''  Poi.-pf  .  .  4<».000.(i.''-o 

l'tl5l  '1 .  J  _'.i  .M'is 

H.  <  I'l.vcr  .  .  47. 4(1')  -,«> 

llirrn  H  (  .  ')  I  I  4r,4 


'  Cif  rnianv  eonirads  has  hern  feern 
eil. 

lileel  >(■«  Itireetor 

Sii  .\e\i  ron  eoiiiiiK  111  crl  ,.n 
iiii'i  ea-e  of  i:.';  in  iiroiiin-l  ion  o' 
flic  iron  aiifl  ilO',  in  sierl  in  line 
lainl.  11'-  e\ i,|(  !!' e  111  liow  ini-  iiiiln- 
ir>  has  heneliinl  iiniln  iln-  hioKi- 

I  i\  e  la  I  il  l'-  imt  ini  o  foi  c  i'  111  I  he 
niestni  National  coiirnnieir  "While 
«r  ha\e  hail  a  cood  inr  lo;  n  line 
land  for  0.1 1  Ii"odllel  S.  a  i  ha '  e  i  e 
eiliroeaied  in  ilie  s|iiiii  of  'he  ()  in¬ 
i' a  a creenirni he  added,  and  otir 
eoriioiarion  |ll||■(d)a^ed  inaieiials 
from  lineJand  !asi  .leiv  lo  lii..  mine 
of  alnnil  S I  .nhii.iniii  and  nani  on  ae- 
eoiini  of  sienin-hl|i  luie  i,.  iiii'i.-di 
oil  lie  s  ahoiii  S I .TOh.'fihi. 

I’eciirdiu.c  ihr  prosoeeis  'or  |'i:;i-; 
Sii  Noivioii  .-nalcd  r\|iori  oidr'-  on 
the  hooks  and  ihe  ciHdiial  iinpioiinc 

I I  end  for  donie.siii  demands  indieale 

Tne  iiereeniace  of  ea|)'i(i',i  of  ihe 
sleet  plains  will  iioi  he  less  tlian  in 
Mie  lear  ri:'..'i.  .\n  order  loi  I  I.Onfi 

of  sM-el  :ails  from  liie  Sonih  .\lrl- 
eaii  (Jovernmeni  wa.-*  reieurti  Iasi 
w  eek 

The  annual  reporl.s  were  adopied 
and  in  rleetins  dreelors.  for  ihe  en- 
sninc  .leai.  .\m1iiii  I'ross.  assisian; 

III  the  presideni,  was  addfil  lo  llie 
hoa  rd. 


Eainin<Ts  of  $867,397  Compare  Net  in  First  Two  Months  Up  at 
With  $850,144  in  1935  —  $40,855  From  $34,929 

Sixth  Consecutive  Gain  Last  Year 


CELEBRATE 
EASTER 
IN  FINE 
FASHION 


Inter-City  in  Previous  Year  Rc' 
port  Net  Earnings  of  $2.66 
a  Share 


Shoulc!  at  Least  Equal  1 935,  Sir 
Newton  Moore  Tells  Share¬ 
holders 


LIQUIDS  ARE  HIGHER 


48^,  SALES  WERE  EXPORTS 


I’re-idinc  ai  ihe  annnal  iii.i'Iiiil 
of  Iioininion  Sleid  it  i  o..l  i  orp  '.id,. 
Hop.  .sijr  Newioii  .1.  Moore,  K,i  \I,(:  , 
pi  esideiil,  slalod  Ihe  sleel  idan!  a! 
.'^,vdnei  opoialed  ai  7l,.'i',  of  rapa- 
'  il,i  In  Id:;.',  as  eoinpared  with  d,‘i,l''^ 
in  l'i::i,  Tlie  iiiereas-od  proiliielion 
Mils  line  lo  lircei  sales  parr|\ 
doiiiosUe  and  parili  e\|Miri  hnsiness, 
Ihe  lalier  !inionnlinc  lo  IS'’,  o'  lofal 
sales,  loniprisinc  '■hipnieni,-  lo  ilT 
lold  sha I e- I  !/■''*  "'  I’arls  of  the  Firiiish  r.innire. 
Inis  ,ie,if  I -hnj:.  Ions  1*.  I  ,  I  ihippi'ii 
III  Ihicland.  I’rii  es  how  eve;  ,  due 
lo  ih('  eoiii  ineiiial  and  oilier  eonipe- 
iilion  did  mil  show  an,v  a pfireeia hie 
profii,  added  Sii  ,\cm  ion,  Thi-  in- 
tire  plain  was  plaeed  on  an  mchi 
iioni  da,i  lia.-is  and  i  ernerai  m- 
erease  in  wace-  and  pin  inio  effeei 
Isi,  ,\i  era-e  nninliei  of 
iPiinuiioii  Sieel  ''H'l'I'W'il  im  ieased  fiom  :’,Siiii 

re-elei  i4'd  w  iih  *''■'*  1'',,.., 

!«ircer  sieel  .iperalions  re:-nltei! 
pari  III  inereased  eonv,nnpiion  of  eo.ii, 

'  onsnmfitioii  ai  ilie  sieel  plain  of 
w:is  an  inerease  of 
oie;-  the  nrei  ions  ii  ar.  ^ 
I  roll  ore  iiiinr'i  ai  W'aliana  prodneeri] 
mi  pa  red  w  iih  .■,()i;.- ! 
(ilk  loiii  'll  lihll,  Owiivc  to  Ihe  e\ 
ehaiice  .siinalion  shipinenis  to  Cer- 
iiiaii,v  Mere  redneed  In  Ifi.;,',  juid 
pro.speei,s  of  (  opt  rat  IS  iviih  ('Jt-rman 
-ieel  nianufaemrers  are  slill  niieer- 
wonld  lain  and  liaie  not  heoii  enhaiped  hv 
reeeiii  devrlomiiniis  in  Fairope,  ra,v-  , 
iiieiit  in  full  fo!  all  ore  supplied  on 


Sir  Ne«vton  Moore  Believes  Loss 
in  Sales  Will  be 
Overcome 


Q  cominued  cxucrae-  ■'•'housli  Hie  prtidueii.oij  of  Do 
baking  indusirv.  “"’'on  f  oal  <  onipan,v  m  l-i:;.,  was 
s  for  the  vear  of  *■”  '’•’speeialions  Ihe  presiilciii, 

interest  and  depre.'H«"'  Sir  ,Sewton  Moore, 

'ed  'With  S238.t64  in  cailiered  ai  the  annual  iiieei- 

■  interest  a't  $80,380.:'"'^  hopeful 

9n  ai  $100,000,  iliei'"|",  ""Piovement  would  he 

I'd  there  was  a  net  i '**"  ''"*  eiirreni  period, 

'.  compared  with  .toe.-  -  i/iialled 

ous  year.  Dividends]''^';;  Ions  eonipared  with  l.i:!k.:itiS  in 
$t  a  share  absorbed  | 

a  surplus  for  the  'lie  nieeiing  was  largei,'  iiiijtine. 

Trevious  surplus  !  "  director. s.  Hie  same  as  Hiose  of 
'icd  forward  brouglit  ' parent  <-oni pan, v, 
balance  up  to  $2-tii.  *  oriioraiion 

Hie  addilion  'if  Arlliur  '  ross 
OSS  accouni  figtires  '  Newton's  lemaik 
pw..;  follow: 

Cfi-fij  H  '‘nurinc  the  vear  ilie  mines  pro-  |•P:;..’ltl.  inn 

t  t  »  dneed  3.7P3.:!.'i-  ions,  as  eoipparod  !p0.I''!i  lon'- 

?44.i(i'  Jig  4„4  216  471  with  t.l3H.3ti8  Ions  in  Hie  vcai  rt:|( 

RO.iJft  "The  reduction  of  oiilpiit  im-  'i;:e  inlL'.til  ion 

t6J,7i4  lio.JSi  I1J,5J1  IP  lesser  sale.s  to  Hie  railwa,!:-  and 
too. 000  100,000  loo  ooo  other  eu.“iomers.  Tli,  increased  con 
rr^'  ~T7~r'',  '7777,  sumption  hy  the  sie.cl  planr  atm  ui- 

21  i4>  .  creased  bunker  in.sircss  to  somi  e\- 

- - - - - - tent  helped  to  evereome  Hiis  rc.Jm- 

•  ' 'iPP  'P  sales,  whicli  oHiei 

have  been  greater. 

’<o,jni  !'>4,nii  147, 7H2  "Tlic  subvention  on  raihvai  laies 

.  7.S07  .  granted  b,v  the  F'ederal  Gomthiiippi 

Il'J."!  7 '-7  ■  ttided  greatly  in  holding  oiir  mar- 

y>.  and  L.  Pa!  .  Z40,}0I  107.7}'  1,17. 78J  "Titl  'P  ilUebcg  and  Qiitaido  and  cx- 
— ■ —  tending  same  in  many  (ti.ses. 

m,  i.Hi,  -tier'  pjocueiion  in  the  lear 

'^•auctlon  ot  oil  expenses.  includins  .  , _ ... _ i.  ..ai. 

tepel  lees.  pio.-cipn  tor  do.ibit.il  ac.“ '  fPr  reasons  hardiv  came 

QUf  OXpCCfuMons  blJl  1  ihflllv  L 
_  shaJf  noi  be  con^idciTd  untinlv  ,.»prt 

i=r;:s'prn:;c’-;r;:  ';;:':mi,„n,eni  "’i«tie  i„  s.a,..ig  .-u,-  wc  none  -o 
-■repnrd  HurinR  year.  -See  au  improvcmem  in  lfi:jii  over  I.ISI 

s.^sets  of  $o84  031.  against  88.b01  in,porianee  lo 

halt  r.  r  Scotia  eoa!  tlidusir.v.  as 

-io  4,  icoal  sales  are  being  in.nired  bv  Hio 

MOW  e  pettoleuip  ptocluci.s 

to  e  L,  ,  «ueh  as  fuel  oil.  ,M.so,  we  are  feei¬ 
ng  ^pital  of  .T4. a..8  Pf’.ioK  keenly  ihe  compcH.ion  of  sur- 

,er.tnxrw4«  tvow,  ISO  s  I  o  .o  4  1-.K '.gn  h>dro-powei,  the  sale  of  .sec- 

jOndarv  pnwci'  for  use  m  elceirie 
!  boilers  amoiiuis  to  .’.'i  per  eeni.  of 
all  electrical  ouipui  This  compeil- 
lioD  is  especially  fell  by  this  ^com¬ 
pany  in  (he  SL  Lawrence  markets 
“During  the  year  Hi  chartered 
ships  were  employed  in  addition  to 
the  <'Onipany-owneri  vessels  in 
freighting  coal,  with  a  total  rany- 
tng  eapa.city  of  ipn.fioo  tons  per 
month 

”f  tJblnk  I  can  truly  state  that  fa 
cilities  of  the.  roal  and  .steel  pl.^iii-s 
and  oiJber  railtray  eonne<.‘Hons  aie 
being  combined  in  opeiaiion  with 
resultant  economy  to  a  preaier  ex¬ 
tent  than  previously." 


FssTre  weixrs  o  hnppy  cia  ^ 
peel  hpre  at  Ihesa  beach  ja 
front  hotels.  Flower*.  fe»-  M 
five  lood  and  fashionable*  tij 
abound  indoors.  Outside,  'ij 
sunshine  Ihe  Style  Pa  fa 
tade.  and  coiinlles.s  resort  H 
attractions.  « 

S7.j0  up.Chalioiite.SSup.  ' 
Haddon  HtII,  single.  Amer¬ 
ican  Plan.  $.')  lip.  Haddon 
Hall,  sinctle  Fiiropenn 
Plan.  Low  weekly  rote*. 
T.««dfl  and  Lippinrell  Company  J 


I'nllowini:  are  Hie  gios-  c 
expenses  and  nei  earniniis 
inonlli  ot  I’ehniari.  and 
firsi  iwo  nioiiHis  of  ihi.--  ,i  ea 
wiih  I’etirna  r.i  .  with  com  pan 

—  I’cbriiary — 

10  )-M-, 


Early  Prospects  Good 

For  N.  S.  Apple  Crop 


•n  .Align si 


Heavy  Grain  Movement 
Through  Saint  John  Pori 


III 


Set.''';  s  ■)  n .  I  4  4 
Two  Mnnlhi.  F.iolrH  t>lir.i.iry 
I  '1  4  I.  1 1  4  •.  I 


M.oitinir  ntir.-.ii.  t'hs  tiit.nici.il  riiiK.. 

."tain'  .lolin  It  r-  -ia',ii  lo 

\lc\.  Grav.  a'-im-'  p.o  i  main;:''' 

Hi.'ii  hcianve  of  ihe  lieai,'  cimri 
shipnien's  ihionuli  ihis  noii.  liar 
hor  freiglii  lonnagc  foi  \|arcii  Mill 
likcli  show  a  Incniv-'ne  [le:  .ei’-, 
ini  lease  oiei  ihc  ficnres  f,,;-  ihc 
co-res|Min(i;ng  months  of  last  ycai .  — 

I'rom  Hic  firs;  o'  liic  prc.scni 
.ica’  nniil  Marcii  L'Sii,  giain  r\ 
po:'is  throiigli  Siin:  .lohn  ioiallcd  ing  pci  iod 


ATLAN  TIC  CITY 


Ihe  I  inaiieial  I'iines  renehi's  n 
class  ot'  I'e'iple  nlio  are  iiitereslid 
and  able  to  Inn  itiTpstiiienl  seeiiri- 
lie*. 


'iirptijc  •  • 
Prev.  snrp.  « 

Total  „  »  » 

’  Suildrv  iric 
:  tt'ril'.cn  oti 


w  ise 


'rimil.ired  wph 
he  correvpoiid- 


Turr.  A*<et4 
'“»t»  » .  tl*K« 


Ark 


Ontario  Paper  Co.  Announces 
PlHna  For  New  Quebec 
Development 


Canada  Ii^emational  Gross  Of 
$176,971  Compares  With 
$167,272  in  1935 


The  Foundatloa  Co,  of  Canada. 
Limited,  ha.*;  been  engaged  as  gen¬ 
era!  contracior  foe  ibe  new  Quebec 
development,  of  tho  Ontario  l-’aiiei 
'  o  Limited,  according  to  the  an¬ 
nouncement  of  A.  iiehnion.  pre¬ 
sident  and  general  manager  of  the 
latter  4ompanv.  The  developnieur 
fonstste  of  a  'tiO.OOO  b.p.  hydro-elec¬ 
tric  plant  on  the  Outardes  rivet', 
with  a  iransmission  line  to  the  mill 
c  at  Bate  Comcati;  complete  develop¬ 
ment  of  the  logging  operations  on 
the  .\Ianicouagan  river;  a  rwo-ma- 
chtne  newsprint  mill  at  Baie  Coineaii. 
and  a  townsite  development  at  Baie 
t  omeau 

lobn  Stadlee  ha.y  "been  engaged  as 
general  consultant. 

The  entire  development  is  lo  be 
ronaplcied  by  .tune  1.  1938.  The  de¬ 
sign  tit  all  departmeni.s  of  the  work 
m  now  well  under  way.  and  it  i.s 
planned  to  erart  eonstrtiction  imuie- 
diarel.'. 

ITic  work  schethtled  for  1 936  will 
provide  work  for  several  buudred 
workmen,  end  during  193"  the  nuin- 
hei-  will  be  materially  inereased.  i 
The  1936  work  "will  be  all,  iinder- 
w.iter  work,  in  connection  with  Hie 
power  house  and  preparation  of  tlie 
foundation  for  the  6.8')0-fooi  pi)>o 
lire;  the  clearing  of  all  lands  for' 
elecHic  transmission  and  water 
lines  and  roads;  the  construction  of 
the  railroad  from  the  wharf  to  the 
mill  and  townstlc;  the  exe.nvation  ; 
and  foundation  for  all  mill  build- i 
lugs;  thel  eonstrucHon  of  the  per-' 
manenr  storage  paper  building,  ma- 
chioe  shop,  staff  and  supplies  build  ^ 
ings  and  offiees:  the  layout  of  the' 
towneite  and  tonsintction  of  scwer.s.  j 
water  mains,  electric  light  systems  > 
and  construction  of  3.S  company  , 
dwellings  and  staffbouses  and  hospi- ' 
tai.  i 

The  lownsito  will  be  model  lu 
every  respeei.  giving  first  consid- 1 
eration  fo  the  comfort  and  happi- 
res.s  of  the  company'.*  employees  | 


An  improvement  in  market  v.-ilue 
of  the  investment,  portfolio  and  an 
.  increase  in  net  income  is  lepoiieil 
!  b,'"  t'anadian  International  Invest 
ment  Trust.  Liniiieri.  (oi  tin-  year 
ended  Pebruary  "ft.  I9.'’.il. 

I  Gros.s  income  i.s  shown  at  $176,971, 
as  compared  vvuh  $161. 37i’  in  the 
'previous  year  an  improvemetii  of 
'about  10*?;,  Karnings  available  fm 
I  bond  and  other  interest  amoimied  to 
'>I.W.93k.  equivalent  fo  1.61  time.*  in 
'teres*  charges,  amounting  to  .tok, 

;  JOtl. 

Net  Income  after  all  dediKlions 
amounted  to  equal  lo  S;;.7S 

i  per  share  on  tlie  preferred,  a.'^  eom 
pared  with  $2.61  in  the  fnev  ions 
'  yea  r. 

1  During  Hie  year  market,  value  of 
1  Investments  .appreeiaied  $90:',. 98:1  in 
i  $:!,783.',m  7. '  f  roni  value  of  portfolio 
of  $2.879..3<M  shown  a(  the  end  of 
the  previous  year— an  increase  of 
31.4%.  Market  value  of  that  pori- 
'  folio  at  February  29th,  1936.  w.as 
approximately  Ihe;  less  than  Hie 
hook  value. 

Profii  and  loss  aeeount  figures  ^ 
leoinpaie  as  follows:  - 


Half  n  milr  iindrr ground,  in  thr  minet  of  Thr  Inlrrnntional  \irkol  Companv  of  Cnnndo  Ijmitrd.  near  Siidhnry,  (in.iarin.  rirririr  loroninin  rs  hniif  the  rnr^  of  orr  fo  the  •ho  ft. 


How  Ihe  GREAT  CANADIAN  NICKEL  MINES  help  to  give  you 

.  .  CRYSTAL  CLEAR  HOT  WATER 


and  a  rai-fadi*  nl  nrc  niiiildcs  down  ihrchnlr  ipD' 
xvaitiii"  ore  cars.  i)o\Mi  the  Irai'Ls  ibc  loaded 
ore  ciUi?  flronr  to  the  plant  jan  rru>licrs  A\bcr»> 
N^\  the  ore  is  rni-slied,  llicii  whis-kcil  l«»  the  snr- 
face  Ilf  ihr  "THiind  at  .3.000  feet  a  minnic. 


Millions  of  dollars  an*  paiiJ  eai  li  year  bv 
ibis  preal  indnsiry  for  wajie.s,  for  limiter 

and  sieel,  for  freipbl  and  sii|if»lic^ - in 

order  ibat  an  ample  snppiv  of  Nickel 
may  be  available  for  ibe  liionsamis  of 
|mrposes  lor  y\bieb  it  is  nseil.  ben 
you  biiv  articles  of  Nickel  or  eoiitain- 
inj;  Niickel  vtm  help  to  inerease  this 
eirt'iilalion  of  nmnev  from  the 
MBim,,  Nickel  mines  lbroii<;b  praeli- 

;  callv  all  industrial  ebaimels  in 

®  mir  land,  even  tt>  the  man  who 

Hj  is  eiieajrcd  in  making;  sboe.s  or 

'  candles,  jirmv  inp:  wheat  or  live- 

,1  stock  or  felling  timber  in  fore-sis. 

*^“*1  \sk  V'lijr  pltiinlicr  for  pnee*  on 


tXi.QI*.  14(1, 111 

r*AnW  Ini.  »*nfl  r*rh  x''0.4'>4 
Olhei  .  ,  V^4h 


Fionic^i,  the  hot  Haler  is  clean.  ^ 

«'lear,  sparkling.  It  conic.s  from  ii  I 

tanks  which  e|cain  like  silver  ^||  Ud||w 

pilebers  —  which  stoutly  resist  i 

rust  and  corrosion,  and  are  good  1/  )( 
for  a  lifetime.  These  arc  made  of  ^  I 
Monel  Metal,  that  amaxing  alloy  of 
\irkel  anti  Copper  'which  comes  frtun  \\^B|  ! 

the  gieat  Nickel  mines  near  .‘^udhiiry.  \\^«  ■ 

'Fhese  Canadian  mines  comprise  an 
industry  undergiound  —  another  va.st  in- 
dustrial  development  above  grounti.  \ 

Half  a  mile  heuealh  the  earth’s  .surface  '' 

narrow  gauge  tracks  wind  for  miles  through  nv 
subterranean  tunnels  supported  hy  timber  from  ^ 
Canadian  forests.  Nickel  Steel  drills  bite  into 
the.  ore  wall — a  loud  report  as  the  charge  is  fired 


Net  Income 

Surplus  Bejftniilng  r»f 

Periorf  . 


SnrpluM 

Sheet 


E'  F.xch»n|e  niemtuui  end 

in  llie  |9’'»  fi<srAl  ve^rg 

» e.gpccttvelv. 


Crown  Cork  &  Seal  Co. 

Reveals  Improved  Year 


The  first  gnuiial  report  Af  ihp 
(  rown  Cork  A.  Seal  Co..  Limited,  in 
(lorporated  in  the  Provincr  of  On¬ 
tario.  which  took  over  the  hiisincpR 
Mid  assots  of  the  company  of  the 
same  name  incoriioraied  undei'  Do¬ 
minion  charter,  on  Vovomher  I6  last, 
show*  that  the  earnings  of  the  nc« 
company  and  (bat.  of  its  predeces¬ 
sor  combined,  for  the,  13  months 
ended  December  31.  were  .$I2d.i7i 
This  compares  with  earnings  of  the 
bu.<;iness  estimated  by  the  manage 
ment  for  the  year  in  the  prospectus 
issued  In  November,  of  $11, i, non.  nnd 
amounts  to  $1.20  pet'  .share  on  the 
outstanding  ion, non  shares  Karn 


Output  Power  Corp.  Group 
Gained  20*^0  in  February 


An  inciease  of  nearly  20  pet  cent. 
In  power  output  for  February  as 
compared  with  February  of  last  tear 
Is  reported  by  the  subsidiary  and 
affiliated  companies  of  Power  Coi- 
poration  of  Canada. 

Total  iiroduction  for  the  month 
amounted  to  182,326.864  k.w.h.  .a.s 
against,  a  comparative  total  of  152,- 
466.248  k.w.b  ,  an  in<!rea.se  of  2P.- 
760,616  k.w  h.  The  Winnipeg  Klec- 
itric,  R.  Power  and  Canada  North- 
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aM(')NTRKal.  I''rii>a>  . 


1  he  Argument  For  Canal  Toils 


j’ruviiiccH  lUmb'ful  rcunoiny.  Thcio  hip  thp  many 
■Vnnadiaii  liiauintup  cmiipniues.  ('.slabli.'^hed  by  the  in- 
vealment  of  ( 'aiiadiaii  oapitiil,  «  illi  brad  offico  build 
Inga  and  o'lioi  jniipi'i  I  ies  Ilu'oughoiil  the  Pominion 
and  with  iho  bulk  of  thoii  assets  invostod  hoir  Thru' 
aip  also  a  girat  tnmil>ri  of  Htitish  and  L'.  S.  joint 
stoyk  ooMipanies  that  h.tv'p  had  InatKhrs  in  Canada 

fo!  many  \rais  anii  like  the  Canailian  conipanics, 

have  ai.(i  :ni'd  piopritif's  and  invostod  most  of  thoir 
I'anadiHii  iosoi\os  iicro.  Tho  todoial  insmanoo  do- 
paftniont  locognixod  tho  injiistipo  of  pcrnntting  ot- 
gani/.ations  t.i  do  Inisinoss  in  tho  countiy  without 
ha\';ng  any  pioporly  oi-  inatoiuil  invostmonls  thoioin, 
and  for  years  rofusod  to  grant  thorn  lieonsos 
Now.  how  over,  t  )io  ]n  c^viiuo.s,  with  nioro  (lowoi  on  in 
suianeo  matins  .as  a  rr.suli  of  tho  piivy  Conned 

iioeision  of  somo  yoais  ago.  havo  "seiitttopl''  tho  do 

mestie  inst i; ut ions  anil  Ihoso  Rrilish  and  foroign  eom- 
I'anios  that  liavo  boeomo  almost  domestk  instilii- 
tion.s.  by  granting  la  ensos  to  I.lovds  and  other  or 
gani/.ti ! Ions  of  a  s.-.tnoyyhal  simikir  kind. 

Here  .soems  to  bo  anothor  oxami'lo  of  the  'I’bniiy 
\y  i.'O  -  j'oiind  foolish"  polie.y  eif  movineial  .govoi  nmonts. 
I.ol  those  pmvimos  whtih  hay''  lueiisod  those  "out¬ 
side"  insuraiuo  oi ganixti t ions  i  onsidei  the  It'.’.b  un- 
dnyy  ruing  losulls  fimu  (itttrwa  .and  determtiie  yy  he 
iher  tlio.v  are  no!  i  heating  :  heuisol  ves  as  welt  a.- 
these  old-osi  a  b'lislioil  lustitulam.'  that  hayo  (onlnbul- 
Oii  m  'he  [ins'  to  the  eeoiiomie  up-liuililmg  of  tho 
i  iiunt  rv. 


f  Proposed  Surplus  Tax  Would  Threaten 

Safety  Margin 


IT  ha.s  long  lieeti 
lltno  .-luUild  lie 
of  ii'ajispo!  tat  i"i;  :t 
highway  iiy  yyate; 
lo  lio  an  e'.i.olitti' 

•.  c'-o: ciinatod  i  or,'  i  ,.i 
a  bl’’  ''\s.  ut  o.  Mol 
■fi-kcr  Coil-  m  Mia: 


.gi  ll  b>  I'h,. 
1  o  111 dma t I'll 
!  I  iiig  liou;  '  he 
aim  by-  an 
o|  1  11  .1  t  ,11111  y 
■;nu.'!  :h-'  r 
,  IV  tl.iw 

dll  oi  t  ion. 


r'lnaiii 'al  Time.s  iliat 
eou'.iol  of  all  toinis 

I  II  .n:  I  \  iiv  rail.  I'.v 
Time  noyy  appeals 
to  bring  a  iion!  su.  a 

ti  I'l  ■  on  I  u  :  h.i '  I  ,1  o- 

e.  who  ha-  alieadv 
Tlitit  the  g.  .vet  tim-'t' ' 


Corporation  Profits  and  Depressions 

I)lvKSini'.N"J  Itoii.-evi  it  s  pi. ill  III  make  busines.s 
iiirpoi  a  I  lon.s  the  i  iiaiitiel  Ititough  yyhuh  the 
billions  wiiii  h  til.  .New  I'lal  lias  alroad.v  i  os!  and 
Mie  oth-,'1  bili'oiis  wi-,;,  ll  it  still  ptot'osod  to  .spend 


I  ii,.i  Xolionol  Bonk  ol  Bpsloii 

;  I  his  ronrcsoniofi  .a  dittiii  .upon  ro-  tlie  rovietil  of  the  durable  soodo  m- 
soryos  ami  yviis  used  lo  iiici't  p.iy-  dusinos  and  leduee  iiiioniplo' nioiit 
ifdls.  iiiicrcsi  and  dividend  pn.v-  in  those  imporiaul  lines 
mciiis.  ahsorh  losses,  and  other  A  ih.v  on  suiplns  would  pctiali/r 

iiems.  nre.uise  of  ihese  surpluses  tuogress,  \A  iihoui  the  tii  euiiiulaievl 
inaii.y  thousands  of  fiiiiis.  although  sutpluscs  it  would  not  liiiye  been 
opeiiilin.g  at  a  loss,  were  nhio  ii)  iiossjhio  iri  liave  mass  looduelion 
keep  pliiuis  running  and  piovide  cni-  "iih  the  resultatii  lowei  eosts  pa.ssed 
plovnieiii  foT  millions  of  woi  kers  on  to  ih<'  (viisumei  I  he  relaiivel.v 
during  ihe  depiossion  period  If  high  sitinrtards  of  I  \  ing  in  the  I  nil- 
ihis  (usinoii  i.<vremo\eil  oi  sciiously  ev1  States  yvere  in  a  l.iiyge  mea.-ure 
depleted  an  o\orw  hclming  burden  of  made  possible  tiv  the  idotighing  hai  k 
relief  might  yvell  he  ihiowii  upon  of  earnings  into  properly, 
ilic  goyeniuieni  I-'edeial.  state  tinri  The  iiuesiion  as  to  the  amouiii  of 
local  -in  case  of  a  future  depie.s-  diyidcnds  that  can  lie  propel  I'  dis 
sion  trihuied  ynrie«  hv  lomptimea  tis  well 

This  proposed  ttiy  vyould  hr  un-  as  by  tiidusiiies  and  is  a  mallet 
iiiiiy.  uiidei  Ibis  proposiil.  l«e  iciiiiii-  timely  as  it  yvould  leiaid  t  ei  o' erv  '  i  hai  van  only  lie  doieriviined  tiy  ihe 
cfj  III  pav  iiiilv  a  small  lay  oi  none  noyv  undet  "a.y  I'lie  corporations,  hoaid  of  direclors  ol  eacli  convern 
•II  ill!  I  he  ma  iorii.y  of  f  oiuerns,  hecanse  of  the  penali.'  inyolyod,  IvasevI  upon  kiioyy  lodge  of  loval  coii- 
hinycyer.  a  v-  luu  .so  to;  lunaMd.v  sii  would  l>o  inclined  lo  pay  dividends  ditions  and  upon  experience  \o 

||■|lc<i  Viaii.v  of  ilieiii  ate  undci-  out  of  surplus  earnings  instead  of  hl.anket  rule  can  I'c  laid  down  hv 

lapiiali  cd  becati.-c  then  business  is  using  tliein  to  buy  pfiuipmenl.  make  goy  eminent  al  edict,  ihar  loiild  possi 
i;i[Mdl.'  I  vpatiding  m  tieiause  liieii  neiessar'  lefiaiis  ami  expansions,  bly  be  appruprime  for  all  cum 

vapaal  has  iicon  seiioiisly  ilcideied  yylvuti  would  coniiibuip  Itjrgel'  to  p.antes, 

a  1 1  ei  SIX  V  i-a  t  s  of  de  piess.oa ,  \|  a  n  v  _  _ _  _ _  _ _ _  _  _ _  _  _ ... 

of  these  iniiieriis  have  loans  of  lon.g 
siaiiilmg  "liicii  ate  giadutill.v  being 
I uiuidtii cii  out  111  etiiuiiigs  In  some 
1  uses  ihcic  IS  a  dcfiniic  loiiimitmciii 


'I 'lilt  looiuised  ra.\  on  future  uii- 
fli'ldei!  prvifils,  as  oulliiievi  tyv 
the  piess.  vyi.iuivl  impose  a  ley.y  up 
III  C.,'.' ,r  on  uiidisli  hilted  ou  poiaie 
net  itui'iiics  aUivc  yiii.imn  and  U|>  in 
Ji'.T'.  tielow  that  amoiini. 

This  mciisiiic  is  iiiisoiiiid  in  prip 
(  I  pie  a  mi  iitifa  ir  iii  lo  ai  I  ice.  i  i 
layers  siroiig  corpio  al  nuis.  pciialc/v's 
Itie  .'oiiiig  aiiil  Ihe  weak  concerns, 
and  mav  sctiou.-l.y  undeimmc  out 
•y  lioic  economic  .s.v  .sicm. 

few  lar.ge  Ciiriioi  a  i  :oii.s  with 
ample  acctimultil  ions  of  icscrves 
uiidci  this  proposal.  Iw  tciillii 


Investment 

DEBENTURES 


Issued  in  sums  ' 
of  Si  00  and 
upwards  for  / 
terms  of  from  \  '{.'.'Jj 
5  to  10  years.  ( 
Canada  Per-  5 

maneni  de¬ 
bentures  arc 
a  Trustee 
investment. 


pniitavfp  lax.s 


Ul-clf  in  'tic  M  a  ii.-[ii  c  ;;r  ion  bii.-.i!ie."  is  a  liilf.cc’;, 

l->!|f  It  IS  oil  I  pinion  iha'  Mr.  ii-'We  yyill  rniicavor  o 
be  f.311  '.'1  tiir  1  otp  >i -at  mn.s  a!  le.as'  tiiM-fai  a.--  lii' 
■■an  le-'s!  Mv  a!\yny--  piesen'  politica'  iiti'.ssiirc 
I'lvJct  III- o! i.iiti.v I f 'i  lonlto;.  the  fpiestioti  nt  wa.' 
corn  pc  i  d  ion  'lycli  Me'  railways  promi.sv'.s  to  h-y  .oiii-.ii 
f.o  Mir  pioblem  of  ii'.ghyvavs  i  ompelit:on  as  im c • 
'CJC'  with  yylbvh  Mu’  g.wernmen'  yvili  have  ’i-  .i.e’. 
The  neinoniic  .soundn-y's  oi  the  polii  y  of  ailnyvuig  '';t  e 
tran:  pot  la  I  .oil  oii  our  (ostiv  ml.in.l  wa ;  c  f.y  a  y  s  sv-- 
tepi  -.as  i  rciinoiit  l.v  ij''cn  ‘lie  snh|e.  •  of  Lonlrovctsy. 
ar-vl  1:  lit'i-'  ag-'iir.  been  ma'le  a  live  i.ssuo  by  Si: 
Eow-a;i.i  I.tea-ty  ti.s  Ihe  te.-tiit  of  lii.s  address  at  To’on'o 
thiS  yvcel..  Sit  t-aiyvaid  levtewed  the  htsloty  oi  'lio 
LsltC;  s.vstctii.  'y  tm  ii  .oiginallv  yvas  deveiopod  on  -y 
toll  hasi.s  b;::  yvliiih  iCHs  noyv  be-'n  thioyvn  open  ’  ■ 
the  ."li  pping  woild  yyi'ti  Mio  h.ilk  of  the  yvlieat  'nr.- 
n.og.'  ,s-.  well  .a."  othei  tiaffn  being  diverted  from  both 
ol  ibc.  .  .'.i.int!  y  s  •Hiiwavs.  Thi'  •-viinoiit  Teturn  .ii 
a  huge  in  yes' nient .  111.  tnding  o-,-er  .v  1  ;’.il  boo  non  -in 

the  '\tiland  ship  .anal  alone, 

r.g  1 1  ic'iUi  riy  in  vieyy  of  Mie  .Ti  (  imnla  ■  ed  i-ipital  ih- 
veri'men;  m  the  •■an.ieiiaii  Naitona!  rLiii''.vays.  and  ’he 
pe.|irv  vxh'ch  ha'  iigcn  tollowp.!  ;n  .  onne.  tum  -.vi'li  'he 
ir.iind  w  aterways,  r  is  iieth  ifis  too  hair  to  plm  c  ihe 
er.’i'e  c.-.  -i  of  the.sp  .-...ly  K  et  oil  'he  iiaffic  •airied 
a  .  ri|.--r  |oi  whs  h  'ne;-e  a  r.'  sound  •’conr.mn  aig 
n-rnts  nut  'be  pitniiple  'hat  'l-se>,s  of  puhlir  wot.-.s. 
and  n.-'t  'h-  cni.iilrv  a'  Intge,  .should  pav  fot  'heni 
ore  w  b.ieh  migh'  well  i,e  1  c-e,=Ta blisho*'!.  lookTig  'o  -he 
mposiiion  of  'ate-^  and  to'ls  yyh;  h  xvtli  ra.-e  the  tcir- 
den  now  being  no-ne  io-  the  '■ix-oavir-g  pu  ilic. 


ate  largely  to  be  io|| 
opp  i.-it  ton  iieadcd  .ly 
eii  .''tate.s  v'liamb'i  .1 
A.'.'.  I.  ;a  t  loll  <•■■  .Maii'.ifa.  t  urcri 
it;. I' i.s; '-’a  1  .nmi  fmaiKial  lea, If 
yi's  t.v  •111’  lu.ibicm 
''al•'•t.  pa  I '  ic’i la !  ly  s, 
miole  a  1  e  1  om  et  ncd. 
ouslv  su.  h  a  tevi.s-.on 


-<i.  is  meeting  wiMi  yigio-ivus 
I.  . ga  nir.ti  Mon.-  a.s  the  I'nit- 
'oir. meii'e  .and  I  lie  Nat.ional 
The  ,att|l'|.|e  of  the 
IS  i.s  not  to  close  •hei! 
■'I:  '.vhich  the  Piesident  is 
at  ,is  expendiMires  alroad.v 
Mf'y  iiT  •hallenging  '.-igor- 
Ihe  1  o! gvor.-it ton  tax  .-triKturr 


Automobiles — Why  Not  Homes? 

AKiyo  the  autoiiiohile  pioduetion  of  Caiitiiia  and 
Ijic  I'nitcd  .btates  tn  Itejh  as  a  base  ..f  Ido.  a, - 
t'ivtty  ip  the  indnstty  fell  to  approxinia •elv  Jo  in 
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e"  may  lie  given 

■  u  pl;ir«-  ■  h-rr 
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a-  1.-  suggesre.l.  on  the  ground  that  it  '.vili  prove  a 
. I. .. .niefa ng  to  'he  ir^iiy'oi.v  yyhiih  has  been  l.autuhed 
.111  its  prciariou.-  vyay.  .Ntcl  they  -a'iII  urge  Mie  ne- 
ic.s.siiv  for  ■•tirbing  expenditu'es  ap.!  b.-rlaiuing  the 
b'ldgct  i.""  the  ntiMonal  f'lnam.'s  are  t.a  be  plav  ed  on 
a  stable  iia.sis  looking  to  healthy  permanent  ptos- 
perity. 

The  pi'iipo.seil  ta.x  aims  ciireelly  at  futuie  nrultvided 
priafi's,  -vvith  a  levy  up  ro  IL’i.,  pet  eent.  on  utidistri- 
b.tte.i  corporate  net  iiuiunes  above  Sl'kOdii  and  up  to  itig  lapnal 
."'I  ',.ei  tent  below  th.-it  amount.  'I'lio  proposal,  in 
Ml'’  op  ninn  of  many  •■conomis's  and  financial  expeits. 

IS  unsTitind  III  pr:ii;  pile  and  tir.faii  m  ptactuc.  favor- 
:ng  st'-ong  ,  ortiot -it  ti-ns.  iienalixmg  young  anfl  weak 
lonteens  amt  ’ h •  e;, 'i.mtig  t,.,  seriously  iindeiniine  the 
’.vhoie  •’cononr.c  -vsiem  Some  lonieins  wouhl  ini'ur 
a  heavy  peti.ally  'lu  th.-  payment  of  Mieir  debts  or 
suffer  at  th--'  expense  of  nei'.led  capi'al  harsh  treat- 
men'  fi""  fi'iii.-  tha’  may  be  gelling  baik  •>n  then 
feet . 

f.^than.-  ’he  nios'  vulnerable  poin'  In  the  legislation 
is  'ha'  cotiser '  a’.iy  e\','-mar..'igei(  , umpanies  wot.il<l  b" 

I  oerce<i.  thtough  pen.il’tes  mie.  distributing  the  bulk 
of  •hrir  ea’timg-  tn  go<id  "mes.  leaving  no  ad'ipiale 
surt'Ius  ‘o  finance  <luring  pe>io<|,5  of  liepression  I' 
i.s  b.-inc  poin'eri  ou’  tha'  over  a  perual  "f  ve.ar.s  it 
yvoiilfl  be  t tie  ycnrkers  tathei  'h.^n  the  sha t ehoiilers 
yy  ho  yyoiild  uilfrr  itidrr  s'ich  a  poiuy.  a-  1  oricerrcs 
yvho.-f  of.eta'ion,'  lefle,  '  e,  nnomie  conditions  yvoiihi 
after  distrib'iting  profits  to  ..sha reholdct s.  pnihably 
find  themselves  unable  to  continue  operations  at  a 
!r>i=.s  d'lrlng  a  deptcssii'n.  nel  there  have  been  many 
sill  h  concerns  whti  h  have  operatefl  at  a  loss  and  con 
'’tried  to  eniploy  labor  d'lrin.g  'he  dei'ression  which  is 
row-  pa.ssjng.  Th®  N’p'.v  York  Times  ha.s  sinnmefl 
■ip  the  situation  etliinriali.v  as  folii.y-.-s; 

■The  effe,  '  •■•t  such,  a  fax  must  be  to  rni'oiirage 
■tnrirovdenc  e  and  ins'a bilit y,  ’o  pteven'  the  b’lild- 
iig  up  of  ’he’  stupbis.-.s  rip(  e:s.-a  I V  to  sustain  pui- 
.  basing  p.'c.ver  •  hroi.g h  •••.•agp.-  anci  dividends  in  btul 
'.■••ars  :•■  ■  I’.o  nvvre  e, .•  pc.ra : ions  into  banktuplc.v 
in  those,  o.'id  years.  •The  i.wih-  of  this  I,-^x  inn- 
n,.'  b,’  uvp'icd  hy  'a uirndmrn' s'  (lesigned  to  les.sen 
•  ■■ih-  a’  'he  par'icula!  [loinl.s  '.vliere  they 
ate  n”-.,-'  oiivucis.  Tiic  iie,-’  atiien.lme.’it  of  the 
■..•■:  '.vr.’.M  hr  I's  a  i la  mi  .n men! .  ' 
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'■■.■itiadian  'axing  ■ 
-iluai  |..n  I  losr  ly  I 
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p||  -lu'lv  thi.' 
'.ce  shriuld  at  least 
s  of  o'n  neighbrirs, 
■uigge.ste.i  'hat  1! 
(  oiirage  '  hp  set  I  ing 
enahi>'d  ir.iiu.stty  lo 
ii.n  with.  bPiiefll.s  to 
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r.T'p-l 
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lisa  fipoin’  irigiv 
has  been  'he 
•  ■lial  e,v|i;,n.-;.ir. 

•  ■’  n-w  h  itr  es 


Curt  Comment  on  Current  Events 


1  man  •  .•  •  t 
'  le I  uia  :i  )i 


■  ic  UMi,  ated 
■liie  .still  ia,  r 


utie  thing  at  i-a.st 
a  ••n.-T'  of  humor. 


. !  e  • 


a  m 


a  m 


■  If 


builii  i.g  iiriine.-  shT.-.hl  i.'  r.'  i’'.c  p.j  ■  r.'':  'if  a 

I  t..  .,i  ‘c.r’age  :  rniule  .  '  me  ''.oi.deis  i, , 

T  ■.CO  '.I  ne,.;.s-aiv  it  'h'l"  was  the  -.in;.  ,.■■ 

'ir  ,.r  •!..  pa''  of  uu.vfi'.a!  ■  '•.  n  hiomr--  ,  tn,,.. 
ud'-.U'lua : '  tia-.a.  -h"'.'.'!!  'o  ..-.•n  m.er.'  ■  ai  s  \r;,; 

•'•I  :•  isi  ;erii;  'o  tie  :.,.,ui  fo;  ’h"  s-.gge.-'ain  'h-at 

;n  ,;,■■•.■  T.f  '■■;-  .s;.,  .  e.s  of  'll-  a  : .  t  out,  'rule  nlust  i  y' ■■ 

po'i..;.  .  of  .Ilic,  lUlg  pr  i  e.-  .an,!  ,,f  Ite-itl.e  'he  li-sre 

fr.i  ■  '  n-T  ,.h.ip,  'll-  nu  'lio'ls  e|,  ploye,!  'riigr.'  '.’.'ei;  li-. 

.ai','u"/c,l  by  those  'wh,,  w,iu;.|  it,  ate  .a  .iemaifl  'or 

hotp,. 

Provincial  Insurance  Licensing 

\ft-tTn.\<'T  ltg,.ic.-  on  .n.si.iame  It. i.-- mis.-  m  ('on 
•  I'la  'I’ui  uig  !ft;;.',,  piibh-lf  .1  r.v  'i.e  Kedei.'u  J 
ptiitnienl  ..f  I n.-:u  an,  <■.  .'imi  appe;,,  ;ng  m  '['n  1- inati- 

,1:1;  Tunc.-  this  yve-i;  .-tf.w  ’iia'  i.t'al  in  erni:,iiis  ‘..t 

file  a.ml  ca-'.ailv  '.yerc  It-lo-.y  the  tiguie  of  lit.",!  W;:h 

buil.J'.u!;  on  ii.iii  ii  irioi'-  .'i,  '.V'.  til-  .ast  yea;,  i-mii 
u'  s;,;i  f.a .  liicii  iioiiiial,  an.i  w  iMi  bfC  h  bn-ii.css  atfi 

i-.iiii  ■■  t  ’  1. '  •'iP'iitiotc  I  oii.-fl.  ( a  nly  iiiipiove.l,  it  n|,- 

P  .’. ’T  r' ss-na)-',  'o  ,,,•0'  •,!.  'I,;,'  f;;,  an, I  la.-nah',. 

..111  •■.c  ;  h.iy,-  1..'-  ;-•  • ,  .a  ■ .  t  hi -■•  ;,-f;ii  thatl  U1 

'  on  ui I  ;r. 'If  w  le  ::lt.-  fo;  fo.'  a'ul  .  a '  u.'i  It  y  I'.o,.  n - 

patll.  ■  .  '  en  I  •.'ll  'I;,  llomun.'.n  '  e  .•■tiineii' .  ;t 

■pi...,'.  ..y.leu'  o  p- 1  a  I  ion  s  of  'Jio-e  I’l-.l- 

•io,..  11,  '  !  iiMor,'  In"'"  ri'ctn'ly  b<<  i,  giait'eil 

li'-rii -1  "  by  .erlau.  of  'he  piovim  i  ■  .|,  -pi’e  the  b'-.,  t 

ill, It  they  'tiav,  in  'io-  .ipim'ty  n.i  a.-s-'ts  oi  organuia- 
'•’h'  •/!  tin.v  kljiil  o'hei  'll. (II  toi  -"biPg  pilipose-. 

hei\e  bet  n  haviilg  an  ,■111’,  '  iijion  Ihe  bn-.n--.:  of  Mic 
rsiab;i..l''.d  ,  iinip.inips 

Their  rue  'I’veral  fattor.s  wimh,  .-eeiii  'o  make  Mie 
111  rn.suig  of  llu.s  pype  of  iic-.i  I  an,  <•  ui,-l  it  ut  i,>n  hy  the. 


’mi< 

obh 


hat  W  a -  ll ■u,■g  t on  !ia 
u'  lobiivis'  ,  -.vhv  m 
,  t  ■  o  g  un  rn,  11.  ga  ng 
s  '•  ■n.'iv  -t.,.ni  .fe.sj 


leas'  .neie  will  be  gen 
.Abern.rt  :nni  '  yv,-  will 
1.-  by  .o.Ptiwueil  br,t!oW'- 
■o/t  t  -  ,,,,•  „f 

*1*  ¥ 

a  nua.-’ite  fur  Ml-  regi.s- 
,.,-;ien,|  till-  letpurpnitnis 
ets  ami  all  filhet.s  'y-liuse 
1,1,  to  ,■llIi|■.’ 


t,'  Ilic  V  1 1'diioi  .s  liiai  iliv  Kiencls  will 
Hot  be  paid  until  the  eiiiire  deln  is 
M'tircil  .'some  luivc  a  bondcl  debt 
w  iiere  ilie  uidrniiiie  si  ijiulalr.s  iliai 
-pcilfied  payments  for  ihe  gradual 
Ik'iu dal  nm  of  ihe  oliliganoiis  inii.si 
111’  pel  lodi,  till.v  spi  .isiile  iiiii  of  rarri- 
ings,  Tu  infiui  ,1  he.iv.v  prnali.v 
iipi'M  a  eon,  ei  n  fot  Mie  pav  mom  of 
ll.-  dehis  aiioidiig  ll'  Ihe  'erms  uf 
it.s  l■l,lllra,■!  ol  al  ihe  eypense  of 
lie, lied  cap, I, 'll  IS  mu  only  conirar.y 
tii  soiiipi  fmamiai  policies  hut  im¬ 
poses  a  haish  ami  uiilaii  hurden  up 
on  .1  firm  tha'  ma.v  lie  getting  hat  k 
oil  Its  feci. 

Silili  ,1  lay  measure  as  prtiposed 
Would  bo  a  i.msi.iui  ihieai  to  Ihe 
'o!\en,  y  of  m.iii.y  ,  orporti i ioijs  , 
M.irnings  of  niost  inni|tauics  fliu- 
Miate  w  iiiely  o\  er  a  period  and  eyen 
'loll!  'car  lo  vcai  11'  being  < u- 
creed  Mii'iiugh  [lerial','  iiiit'  distribut¬ 
in'’  lire  btilk  of  e.irnings  in  gocul 
iinie.s.  mail'  coiiicin-  "'.oultl  find 
themselves  cm  ha  ri  assed  in  a  peiiod 
of  dci'i  ession  and  (cuipelled  fo  hoi - 
row  in  i.'iilc:  to  niainiain  iheii  w'ork- 
Bni  ihen  iheir  ciedtl 
ntighi  he  -erioiislv  iinpaiied  hei'aii.se 
of  their  siraineil  p<i.siMon 

The  proposed  lay  Is  unsound  in 
principle  in  llial  ii  imi'oses  .i  |ien 
aliv  on  Vila!  reseiye.s.  Oy  er -laiiinng 
a  maple  tree  results  in  sapping  ii.“ 
sirengih  and  if  this  process  is  con- 
'imied,  the  i  ree  eyeilMi.'illy  dies  Itii.s 
same  prinei|de  apiilics  lo  ihe  taxing 
of  surpins  "hull  I.s  the  reset  t  c 
.-ireiigili  ol  the  cioiiomic  1 1  ee 

To  ,  htnige  the  siniil,'.  'y  hen  a 
ship  is  consiriii  It'll  f'lr  o,  paii  i.rayet, 
no  designer  would  plan  ii  on  the 
-,de  basis  -if  lau  "caMier  cotduions 
fin  'he  conira'v,  u  is  designetl  to 
weaiher  the  nu's!  severe  sioims  The 
governmerii  imposes  rigitl  retiuire- 
nieni.s  for  lile  hoa'.i  and  other  safety 
ilcy  I,  es.  lliisiness  i  tuu  t’rns  neetl 
siinilar  safegua'd-'  It  is  unwise, 
therefore,  lor  a  goveinmcni  h\  moans 
of  piiniiiyc  taxis  it,  y't.iken  the 
siriiiinve  and  si  rip  Ihc  resciyes  that 
•are  "life  boai.s  liiiring  (lei  lodic  de¬ 
pressions  and  m  iinf'ireseen  loniin- 
gem  'p.s,  stich  as  ihe  ,  ur'■erlt  ilevas- 
taiing  fiootis.  Instead  of  (tressirig 
luisini’ss  iDnterris  to  esiablish  ihem- 
spives  III!  a  ''air  weathei  basis,  the 
goyetnrneni  mighi  hetiei  insist  upon 
iiderpiaie  leserves  as  a  proie<-iion  to 
woiltets.  to  cio(  k-holders,  and  for 
the  gene- a  I  vvelfae  in  periods  of 
stress  I  h,  I-'ederal  goyernment  has 
had  defit  irs  for  siv  conseciii  Iv  e  years, 
w  Ih  the  debt  daily  mounting  until 
bv  ihe  end  of  the  next  fiseal  vear. 
u  mil'  appioxirnaie  $:;.">.hOO,fiOO.OOO 
\'i  one  knows  what  the  debt  capa- 
ciiv  o'  Ml-  lountirv  ni.'tv  he  hut.  un¬ 
less  a  miri'tle  happens,  the  pros 
pens  art  ihai  in  the  nexi  depre.ssioii 
Mir  government  will  nrit  be  in  as 
go, 111  a  finam-ial  iiosiiion  to  meet 
enir-rgem  y  demands  as  it  ha.s  been 
,iu’'ing  Mie  pas'  six  vears.  and  tax 
levi-iiur-s  from  lorportUions  based 
Uiioii  till-  pi'oposed  measure  would 
sure]'  .-lunij'  Thereftire  it  weiuld 
■rein  p'lid-ni  to  allriw  business  en 
ler'iir  -e  be  well  foi'llfied  by  re 
,,er;'es  r, stead  of  being  siripfieil  o' 
ihetn. 

itefece  iia.'.sitig  this  iirilried  men¬ 
s'll  e  Ihe  Irnpoiuin'  pan  plaved  hv 
ihe  eiiniulai'e  surpluses  of  Inisi 
ne-s  ciilc' prise  liming  Mils  ilefiies 
-loll  should  be  fonsidered.  .\(- 
eo’  rlur-  'o  a  si  lid'  by  the  I'niled 
,-t|  III  e.i  •  I  >epa  r' mi  ni  uf  t  nnimei ,  e,  I  he 
■iinoiii',  of  iriiirnie  |iaid  oui  hv  biisi 
tic-s  enieipr'se  during  the  period 
l',:!fi  to  i'l’i  evr-eer|e,|  meonie  pro 
dll,  ri!  lo  'll, li  e  than  yyk.bbb.dbfi.fifm. 


To  Solve  Canada's  Monetary 
Problems 


^  Canada 
Permanent 

Mor^Tcjaqe  Corpora  Non 


3S0  Buy  Street,  Toronf© 


excs<?d  ''69,000.000 


W  ruing  ,'i 
l‘rnhlcui.=  .  ■' 
essayed  someibinj 
practical  p'eonouiie 
mg  Ihe  pa^i  few  ve 


anada's  .Vloneiary 
S  Oates,  who  hat 
iti  the  way  rtf  a 
expicssion  ilui 
s,  in  an  eanies; 


and  niuriiical  effort  to  assist  in  the 
soliirioii  of  inir  eeononiie  difricn 
lies."  pills  foi'vaid  three  defiiiue 
pt  ,'posii  1,5,  vi/,,: 

I  "Al!  foteign  capita!  i>per3lirins 
must  he  plai  e<l  under  control  of  the 
fedeial  treasury  the  Rank  of 

I  anada  .  .  should  be  developed 
rnio  the  >eriiral  bank  of  foreign  ex 
hange  ill  I  anada.  ' 

"  t  lip  foreign  exchange  value  of 
v  aiiadi.in  currency  should  bp  mam 
lameii  at  a  discount  of  at  least 
off  Oiiiisli  slPiiing" 

•I.  "I  he  export  of  <  anadian  uiiiied 
gold  should  be  di.scpniiDued 
Ihe  chief  desideiaiiini  under  this 
condition  would  he  the  building  up 
of  a  laigo  gold  le.serve  m  I'anad.k 
lo,'kmg  forward  to  final  world  sta- 
hili/.aiion  of  cuiiencies.  and 
as  a  national  a.s.sei  of  public  own 
PI'S  hip  and  con  Mol  ' 

\ft  Bates  suggests  Miai  "iheRe  acf’ 
are  e^spultal  lo  eeoitoiliie  recover.' 
and  III  line  w-irh  'irMiodox  ami  a- 
cepied  policy"  and  conv  luvles  h  .s  ar- 
gumeni-s  foi  then  adoption  as  fol- 
I  o  "  s 

'[  iliseern  rvoniethmE  aVin  lo  the 
fiiuposabs  snggeaied  In  these  obsci 
vations  m  itu’  pi'eseni  adnimistra 
lion  ,if  federal  flnanve  \i  the 
same  lime,  the  air  is  full  of  all. soils 
of  siibvprs'vp  docirine  preached  un 
riei  ih'e  c.i '.y  h -plii  a ses  of  soei.il  cre¬ 
dit.  national  ciirrenv.i,  and  s,| 
lorth.  which  are  gaming  luihlu  ai- 
reotion  in  wider  and  wider  sections 
of  the  cominuniry  I  he  ,'ont  rov  er.sia  I  | 
threats  of  debt  repiiilialion  com  ‘ 
nulsorv  I'onversion.  eic.  have  huit 
I 'anada  s  credit  abroad,  alihougli 
their  implications  have  bPCii  giea'lv 
exaggerateyi.  In  my  opinion,  how- 


fedeial  irciisurv  was  al>lc  i,'  iiiun- 
ciiue  Its  piogiani  along  the  lines 
suggesictl  lu  t  e.  I.ookiiig  to"  arils 
final  si  a  hi  It  .','1  Hon  of  woild  iuri,ii- 
cy .  I  le  licyp  the  huildmg  uii  of 
g'tid  I  eserv  es  by  (  auiiviii  is  no;  only 
,(  necessarv  siiniuiaiinc  factor  in 
lioniosiic  ccononiv  hui  e.s-eniial  m 
j  ereciing  ihe  firni  f, tun, lai  ions  of  oir 
et  onomy  m  ftiiiiri’  foreign  iraric  i  - 
laiions.  riip  nnmcd'aip  effecl.  I 
belip'o.  would  he  a  iieinendiMis  m 
flux  of  Fciiish  inpii.ll  for  mvesi- 
meni  m  the  D'lmmion.  anil  ihc  slim 
ulatmg  mfluene''  on  ,lon!rsitu  p'o 
ilucMve  enterprise  generally  would 
hav  e  au  inimcdiaielv  great  effect  m 
increasing  emitloy  meni  to  .ivi-rcome 
the  ‘telief  rtiultlem  anil  to  wipe 
oir  lailway  opetaiing  ilefrcits 

'I  am  Mo  scaremonger,  bm  the 
plight  of  our  muifiifia!  tiiianvcs, 

■  nil  un  ii.a  la  nt  e,l  gov  ■‘nimcni.i  I  hud 
gels  piihli'.  ilebt  lailwa'  rieiii.  un 
PMiplo'nien'  and  the  spci  'rnalism 
thai  iieryades  out  iiaiional  ainnx-'- 
liheiP  provides  good  lausp  [or 
alai  in  I  hesf  <  (indiiions  a  :•«  gniwing 
rnenatinglv.  not  le.ssrning.  and  ilie 
leinpet  of  tire  |iv;ople  is  not  being 
a,-sii.aped  bv  any  improv  enicni  in  our 
national  ei  onomv  iliai  r'’;ii  he.s  the 
bulk  of  the  poptiltiiion  The  tut 
I  omale  d isg-at  e  of  uneinplov  men' 
an, I  nuhlii  inseiiiiiiv  »n  this  couti 
try  of  ru  h  i  p.soiiices  i.«  a  eonnnuing 
menaoe  to  out  national  wpll-beipc 
I  am  fearful  of  domina l pin  in  pub 
111  adm  nisi  I  at  ion  hy  irresponsible 
deniagogues  w  Iny  a  l  e  finding  increas 
mg  miblii  su|ipor!  under  the  ton 
imuance  of  these  y  ondii. tons,  unless 
oiii  prrsrni  leadei.s  in  puhlit  and 
private  finance  besin  ihenisel'e.s  m 
full  .syriipjtll.v  "iih  I  iirr'nt  economic 
irend.s  In  tn'  opinion,  ihe.  way  ou' 
lies  clear  ahead  in  admmisi ra I  ion 'tt 
national  monciaiy  policy  and  public 
fiiiHiice  along  ihe  lines  suggest 
these  ohsei  V  alions.  and 


SCRAP  BOOK 


C  our  a  I  a  (.ill  If  > 


eypr.  it  would  serve  a  great  fiurpose  of  our  national  problems  is  depend- 
m  both  domestic  and  foreign  finanf  c  ent  upon  sui  h  oriliodox  vei  forward- 
so  far  as  i  anada  is  concerned  if  'he  looking  ailnimistraiion  ’ 


'  oi|e  iitniplamed  that  hi"-  fa'iiou.’ 
fo'iiiulii,  lAeiv  ilay  and  in  ever-i 
"ay  I'm  gciiipg  b.'iicr  and  lir'ici.' 
".I--  of  lull'  lisp  III  .\t|UiricH  ll 
iii.yk  loo  bjng  lo  say  rneiif au? 
,iu-i  t  ill  II  till"  n  lo  'l|e|i.  I'm  weft 
•  vl.  II  Msi a b I  oo.k ...  in  .sttienlif,,- 

.■\  mertca  ii. 

I  lie  Sini.s(ci'  Nou.sr  ol  ,Moi  wa.n 
I  aiefiil  inv  esi  i.raMon  ha.s  rc'ab- 
li-'lreil  that  a  full-hlown  ,\c"  L'le.al'i 
hrlieve-  Mie  following: 

I'ha!  'he  House  of  vioriaii  ftiiccri 
the  rniied  States  into  the  World 
War.  "a.s  in.-'i  i  tinienial  m  siuking  the 
I  u.-'iiania.  riianic.  and  \rsiii.s,  .-■’i 
the  Iroiiuois  Theaire  fire,  and  di 
rrcMv  re.sfii'iiisihle  for  ihe  poor 
.showing  of  the  Wasliingion  .Sena 
lots  in  lilt’  T'd,')  hasrball  r-caaon 
I'hiii  the  l'':t.'>  l.iiprary  llig.-’si  po!' 
is  a  (  tipiiali  u  ploi.  I  In  ri"[;  u 
"as  O  K  I. 

ihar  farnit’i.s  oughi  i,.  cci  doub:'’ 
priee.'i  for  ever' I  lung  Miry  gi'o  « 
an,'!  a  lii.s,  oiiti!  of  .',0-,  on  everyibipg 
ihev  biiv  .  The  \inern  an  'leit  ii.r’ 

Apr  XT’KisUry  With  Nickel 

Whi.-'-kev  iiin  he  agnl  ip  four 
hoU'-.s  b'  <  hciiitcal  means  m  ib-vi 
it  will  duplit  ate  Ihe  nicl  low  ncor-  and 
hououei  pt.'iflljifd  hy  four  yeaiS  of 
naiijial  aging,  according  lo  a  irpor' 
bv  ihi  er  Ohio  ,s(  ir.n l  Isi r-  to  th- 
American  In-liiiiie  of  1  homna.l  F,p 
.gitieo’'  This  is  done  hy  purrin', 
h'diogen  through  the  "  hu-kry  m 
Ihe  ptrrrnce  of  nickel,  ihtis  chapg 
ing  ihc  t  iiinpnsj!  ion  of  niipttfe  ip 
organic  imimriiirs  in  ihc  alcohol 
hr  siilutiisn  ami  walei  I  he  tesullmE  lirjitor 
cannoi  he  d  isl  ingiii.-hrd  fiom  na 
iiirallv  aged  "h'ski’v  by  taslc.  odor 
nr  I  hernical  rxamin.al  ion.  Ihe  i  rp.ipt 
said.  -  W  bile  \|etal  .Nevw.s  l.elier. 


Hunting  for  Easter  Eggs  in  Alberta 


■  .'vb-.-i  -  1 1  ,’-l  l.i;,'  out  exp,  ruin  e.  b.v  -ffi,  irmx'  of  set- 
vi,  ,.  r,y  rn',  of  '.v'lge;;  prinl.  iinve  everyMiHl,g  to  lo.se 

ami  iio'hiug  ',•  gam  bv  li.rolic  ow  n-i  .-iup,"  —  ('aiviti 
I  'ooiKige. 


Premier  .\berhii 


uni.i  e---i,>n  'iiat 
j.-i  ha' 


'  -eok's  .someone  to  ['nit  social  t  r"- 
.  ti'l  a  lo'  of  pco('|p  yvei..  umliu'  the 
■va.s  tiiaiic  prime  rnim.-ier  to  ,.■> 


tli.al  Ifaupt- 
.-ttates  than 
see  peisona! 


(  Uip  ga'hei-'  from  the  .  uiifiii  news 
maun  iia-  riioir>  1 1  lemls  in  the  I ’tilled 
l.uidbergh  or  a’  lea.-l  uiok  ',y  ho  can 
. ''.'a  t.'agt  m  'lie  "I  rteniiship." 

.\  'le,  H.ase  in  the  niimbei  ,,f  pers.tiis  let  eiving  I  in- 
•  lo,>'.  an'i  a  progressive  d'"  Im-  in  Mie  eo.-.t  of  illicit 

M-ln-f  m  .Monlieirl  situ  e  .Iniiuarv.  10.11.  i-  iei,oil,'il 
.,v  'be  I  ■nernpio.vnn  n’  Helicf  i 'omriii.ssion.  The  I,:;; 
ic.,  -iiori  IIS'  Will  the  aldeimiii  stand  foi  it" 

One  of  the  lucky  bobn.t-  of  last  vveck','-  Syve,  p- 

lakcs  tic  ket:-  in  ,\'eyv  Yojk  'was  on  -h.’  dob-  TIr - 

has  liccn  dc.-a  libel  a-s  'i  mghl.v  Iciluntii.  I'lcnleut 

iiui  it  (Ifics  nrit  mccl  Mn  relic, •'  pioijc'ii!  y\'.'ci:il  ,! 

iiinn-nt  In.v  s'.vccp-tiike.-  M,  |.■■ 
t  li.  f  a  ml  iyci  p  o'l  .1.  luig  -I . 
n.'i'lc  I'l  o:-')iero'i"  bv  w'lnriin” 


until 
pi  iy.e.s  ? 


Hsierl  that  I  he 

for  all  Mio.se 
all  had  be. 


,\ioiu,,l  l.rokci,-'  office."  ira'teis 

win,  a  ,.  |p.i  I  t  n  ilia  i  ly  friend  I '  lo  a 

:  I  Ol  I;  a  1  w  a  V  s  I  ti  kc  a 

IKIO'sllM.  gre.ii  tleal  of  pleasure 

TII  I  1 1;  ll  111. (king  k  n  o  w  n 

K  \  \  U  I  I  I  is  -ollie  of  us  -iroll'g 
poilll.-.  1,'eiriitlv  there 
lias  le  ,  II  ,  , III -rdera hie  'gooil  iiaMned 
(I  ...  11 ,i,  'e'jaidmg  whin  is  kiniwii 
a.-  Mil-  Iw-.  \  s"  .N.ikel  iiinl  .Nfr. lu¬ 
ll. i.  I'm  a  lime  lliese  slinks  have 
111  i-n  bold  n.'j  very  ,  losely  lo.ciliei 

IIS  III  |i. '.■I'  'll  l  oiitse  llie  folio"  - 
in--  .11  \n  kel  I-  Very  riiueh  liii'gci 

than  '1:.I'  ol  Mi . he;  is.-iie.  bill  mi 

the  mbei  I . I  Vm  ali'la  l.i'.'  a  liilin 

bei  i.r  '.liiinli  frieinls  win.  are  al- 
wavs  will  I'.g  III  eiiliie  lo  Us  help 

w  IMi  ilii.  -ligg,  M'>ii  iba'  III  Mil-  long 
1111,  II  .  -  ;  .1  n  to  ll,.  will  a beatl  of 
ki.|  III,  I  i|i  s  1,1  ,•(.11  111  I  li'i  <■  ■'  as 

-lie,  I  a  I  .  I '  e  I  ,.  I  III  I  In  1  e  ■  net  1  1  V  P 

inm  ,  ne  n  ’  '  n  I  li*'  1  ■  e  k  ihc  vv  -,■  k 

I,,  II  N.I'- lilt! . cl  ,  kt  I  and 

w  ,  a  ,  ,  ,11!  fo'  1  a  b  le  l-a'l 

' .i.'  .  \  .  '  I  I  r e a ii  1  ' o  1  lie  fai  l 

I'  .,!  ■  ‘e  M'  .l  :.i  !'•  a  great  fav- 

I  ..  o'  .1  Ml,  la  r  ■>  nuniber  .1 

ii,.  .  '  ,  !  'll  ,.  lie  li  ii  is  1 1  ailed,  anil 
ttie  !■,. nil'll, loll  ■.  folio"  lU'-i  ii  ba.s  dur- 
■I  .1  >  .1  •■  ,  ,1 1  e  a  :  "  ell  a  ■  m  p-ace- 

i  l,  iian  -  I'l  ieinls  of  .Ytirainlii  elaiiil 

Him  '1  '  ..•,,  n-.:  'o  '-'i'  '  a  ■.  i  etii  a.-- 

. ol  Il.-el!  over  liie  next  few 

y ,  . .  .III,!  I. lie  u  has  not  ll ur.  li ke 
M.e  aiin'iliiril,'.  of  .Nieiyl  o'cing  lo 

I  le  l.n  I  1  liiii  It  IS  Ir>:  1 1  ad(  d  mi  a  - 
ni.iny  iiia  t  k.  (■' s .  llic  floaMiig  supply 


of  Mil’  sioek  is  sio.'olil'  te^’ing  rc(li|,'- 
til.  an, I  mic  of  tlnsc  "  'a'  U”! 

going  lti  lake  miu  li  itiiv.big  to  t  arry 
ll  lo  higher  leyels.  In  Mie  mc;iM 
lime,  bowevei,  brokci  s  aie  vci' 
I'leasetl  vvilli  ihe  moveineiit  in  bolli 
issues,  as  aeirvily  in  ihem  has  meani 
verv  ainaefive  liiisiiU'ss. 


The  rail  ihal 

inv  esi  i|  likes  i 


I  I K  k  V 

III  I'  M  II 


I  loll 


even  Ihe  olil.  -laiil 
a  liiili’  "sweetener" 
"  II  ll  Ills  issues  m  ill 
■  licaied  bv  the  Iciiiis 
Ihal  are  being  "iirk- 
eil  ('III  in  (((nnee- 
Miimber  of  dillerent  bond 
issues.  This  development  i.s  atfri- 
biiied  ll,  Ihe  fuel  Ihal  in  some  emin- 
iries  even  governmeni  financing  has 
inriuuit'l  o'  a  sem  j-p  n  nu  1 1  dravving 
of  hmiils'  bv  |m  .ii  a  -ubsla  lit  la  I 
nremuiin,  H  iiia.v  so  happen  be- 
ean  a-  o!  mrirke'  eoiidiiimis  ibe  ijiio 
laiions  on  ilie.se  bonds  ovi-r  a  pcrnal 
.\s  a  lesnli  a  lil- 
bii'  ing  pre(  ('(le.s  ilic 
the  bidders  of  Ihc 
leieive  profii.s  lo  the 
different  e  licl  w  cell 
the  markei  and  Ibe  leileiiiptimi  pi  i-e. 
I'be  I'reneh  goveriitlKllt  has  mil 
.'■lainling  a  i(^ili:iico  iiionmiolv  bond 
ir'-ue.  ledf'C  ina  ble  bv  ilrawmgs  ai 
lat  plus  a  pieiiiiuiM  based  mi  the 
!,:e  of  I  hr  y(ar's  iirmiis  I  rmii  the 
iiuinoprily.  with  itic  n'eiesi  figuicd 
ill  ilie  -aine  on  'he  profits  as 

m  the  prineipal.  Ii'eienil.v  in  '  an- 


are  under  pa  i . 
lb  snr'f  I  lat .  \  e 
ll  I  a  w  ill."  SI  nee 
lii'-kv  nuiiiViers 
evteii!  of  Ihe 


ada  the  olfering  of  ihe  new  i'  I’  f; 
Itonds  proviiled  ,4ii  t'ppori  u  n  1 1 lot 
emivcrsimi  wiiliiu  a  lerlain  pciiod 
intt'  four  shall'.-:  of  eoniuion  -uock 
for  eierv  Hiiii  ,,r  Itmuls.  Ir  i.s  fig- 
Ui  ed  lluil  over  a  pet  loil  of  iinic  this 

mav  be . .  a  very  valuable  advaii- 

'age  lo  I'ne  pun  hasei,  and  if  Ihe  ex 
(liaiigii  weie  m.iile  it  would  piiahle 
Mie  (  (impaii.v  to  repl  iee  prinuiry 
seem  Hies  with  eonimmi  ;sloi  k. 

In  brokers'  oflices  meiiiion  i.-,  ofieii 
iiiadi’  ot  the  ('onsideralile  animini  of 
swill  lung  iliat  has 
I.IMM*  l»i:  U.  01'  oecurri'.l  \juch  of 
b 1 1  III.NIt  tills  has  fieen  from 
low  -prieeil  piildie 
iiiiliiirs  inlo  r'a nail la It  mining  sim  ks 
Most  of  (lie  Inner  have  givf'ii  a 
veil  .;ood  aecmini  of  themselves 
"'<■!  the  past  vear.  ami  traders  m 
Ihal  lime  have  .-ccii  iheii  holdings 
itlerea-e  In  value  iwi  m  ihree 
iliuc.i  This  has  re.-iilied.  accoril- 
iii"'  lo  brokers.  ui  a  very  much  lar¬ 
ger  niarkel  for  '  a  ii.iil  la  it  miiilirg  is 
•sues  Ml  Mouiical  Mian  iirevaileil  li-re 
UI  Ihc  past  It  is  now  lirmc  real- 
i.'eil  Ihal  Ihc  -lal'iliiv  of  a  niimher 
ol  muiiii'g  slocks  IS  lesiilimg  in  a 
"  idciiuig'  of  iiiai  kci  aeiiviiii-s  and 
hu-uies:-;  liciii';  ilmic  bv  icgiilar 
limi.si-s,  \ ci'oril i iig  I  I  .mill-  hmi.-i  s 
Ilic  iii'  rcic-c  in  this  kiiiii  ol  Inn  incs.s 
o\e,  iiic  pas'  lew  nimilhs  has  been 
.gre.i'ii  iliiiii  it  via-  ovi-i  ibe  pic 
cciliii.  iliir-e  m  fmii  'car:-'.  1 


By  riicii  I  inKciprmlr' 

f'lngprpnnt  rccoirl.s  of  ilir  Depart 
menl  o'  .111 slice  a'  Washiiiglou  show 
thru  among  'i.Tb''  recciu  .appllcanti 
■for  ir.hs  m  he  Wa'  Dena  i-lmeti' . 

(IIV  and  coiinlv  poluo  officea.  *1^'! 
arc  foi-mci  rrirninala  (Inc  appj'- 
can'  foi  a  i.-,h  as  -v  pnl  cetuaD.  U 
was  .shown,  n.'ir-  four  different  pnsop 
lecmds.  I  wo  m  this  count  i’"  ap.il 
I  w  fi  in  t'an.gda  Holelr.  m  Miami 
rio'id.i,  anil  liPHi'illo  Texaf-,  keep 
mg  fin gerni'iPi  lermrls  of  all  apple 
I  am.'  for  job:-  at  iheso  two  'notels 
rdio"  ed  that  .'.u  out  of  ifSu  bad  rnm 
ilia  I  iccor  ris  or  IbT  applirapli  for 
licenses  as  chaun'eurs  oi  laAicah 
firi'civ  in  five  ef  ilic  lajger  citiei 
IS  had  r-riminal  ’pcokI".  rniversa' 

I  mgerprint  ing  some  da.'  "ill  pi  o' e 
to  he  a  long  step  toward  sol' Lng  ffae 
I  rime  [uoblem  Wall  Str'ci  .loui-. 
nal, 

-  .  ..  -'fV 

I-ct  I  lieni  r  at  f  ir»w' 

I'astiiluiiis  iiineis  of  I'nlaa.  Okla 
lioma.  iiave  developed  a  i.asle  foi 
roasi  i-tfi".  Hospitals  and  schools 
all'  ex pcriiiieni ing  m  imw  cookevy. 
hoiise.vvi.v  es  have  pioclarmcd  file 
bud  a  i-hoice  mmsel.  and  bulchers 
have  small  boys  out  scouiin?  the 
liclds  for  Clow  al  SI  .’ib  a  dor.en 
The  idea  belongs  lo  Hr.  .Stallins?, 
forniei  couniy  lieallli  superinten 
deni.  I’or  years  he  w  airbed  1Iib 
farmers'  losmi;  war  ag.iiiit.i  fhe 
.  I  I op-spoiling  clows  r'lnally  ho  d® 

I  idcfl  Ihe  ht  n  w'a.v  mji  w  as  fo  ea* 
the  liirds.  He  experimented  f|i'si 
on  iiewspapei  men.  .--et  v  ed  'hPtn  a 
bamiiiei.  hc.iril  them  -ay  they  Itkcl 
It.  then  told  them  they  hail  d'ned 
mi  crow.  Says  In.  Stalling".  'M 
ii.ive  invosiigaled  the  mow's  feeding 
liahils  and  f  eind  It  clra.nei  iha'i 
chicken."  I'rov  ideiice  l.vemnr  Bui 
|cl  III. 

A.' T.i 

.Nimble  l  ingers  ’ 

Kxi  ram  ilmary  siories  ate  told  of 
Hr  Alexis  ('arrcl  Ihe  llockefcller 
InstiHiic  .\ohcl  |•ri/.e  vv  mnei  and 
ailliior  of  the  host  seller.  .Man.  the 
I  nknowii  I'm  example,  .vhoiil  the 
skill  of  his  iiameil  fmgei;::  how  he 
I  an  liii  usi  his  index  and  middle  fin 
gi-i's  mil,  a  miiichlxix.  and  ihert-. 
si  rlii  unseen,  lie  logeiher  iwo  piece' 
of  ctugm  .so  firmly  Ihal  an  mdiu.'lty 
mail  needs  two  hands  lo  undo  the 
I, mm.  He  i.-  .-aid  to  have  ai’i'iiiteri 
mi'iliic  mmhieiiess  with  needle  and 
imead  hy  sewing  sliiches  into  ,i 
garr^'e  paueis,  his  lecoi'd  being  .•'"‘t 
iiei'fici  ones  III  a  single  piece.  One 
of  Ir-  uw'cial  -imits  I-  i-unpo'ed  lo 
he  lo  siilcii  alter  sliicli  mio  one 

sale  of  Ihe  paper  wilhoul  ev  et  |iune- 
liii'iiig  Ihiough  Some  hclieye  be 
litis  lul'iMiied  'ucli  steely  ..control 
over  the  iicryc-  <if  bis  fm.'icr.s  and 
si|,.|i  aei|icnc.-s  of  imicli  ihal  wilh 
one  liiiiiil  lie  tail  splice  ar|p"ies 
iiiitillci'  iiiim  Ilic  K'lul  ill  a  pencil 
ilC'-p  III  a  pulsing  lilt  where  rt'om 
to  "ml,  I.-:  at  a  immmmii  (I.  T'd 
vvaid  I’cndiit'  iii  Toila'. 


Let  US  save  YOU 
worry  over  your 

INCOME  TAX 
RETURN 


HINTS  TO  INVESTORS 


I  W  *  Stocks  For  Investment 

Oiir  frirrime  Tax  Dcua't'  f’-'pec/  io  hare  amiUiblc  Hurinr/ 

VJur  income  lax  ucpa.c  $1,200 

inent  will  prepare  your  Rc'  whu'h  i  wuithi  like  to  place  more. 

film  for  vou  at  small  cu^t.  appreciatma  than' 

tuintotvou  at  tinidii  cutU  t/irulends.-  -S.  H.- 

Por  an  investment  o)'  1.200  in 
_  __  stocks  for  safety  and  appreciation, 

PPiVAI  TDfI^Tr?>  we  could  recommend  :~ 

IW-' l/'mJL  1  MvaJe/ 1  Vy  10  Shares  Building  Products  “A". 
sxtcuTOns  Teu5Tffs  10  Shares  Noranda  Mines.  ! 

I  10  Shares  National  Breweries. 

current  market  levels  the  pur- 
chauie  of  these  securities  would  rost 
around  .$1,290.  and  provide  you 
average  yield  of  4.1  per  ; 
cent.,  in  addition  to  offering  a  sub- 

10>S>.  Ume.  Street  ?8  St,  Pxu!  Street  '  ' 

,  .  ri-.  tiaclive  possibilities  tor  mat ket  ap- 

Montteai  (Quebec  preciation  over  the  next  few  years.' 

Brancfies  tmorijiiout  Canada,  iti  Tyeu’  If  .vou  desire  to  bring  Uie  invest 


Montreal  ’  Quebec 

Branches  throughout  Canada,  in  Tyeu’ 
foundlarui  and  itl  Lnndos,  England 


/NQUIRJ ES  from  aiibscribe.ra 
ill  rcfiard  to  their  invest- 
tiicnis  and  problems  are  invit¬ 
ed.  Ansujers  arc  based  upon 
infnrmution  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable.  fair  and  nn prejudiced, 
but  beyond  the  exercise  of 
<  are  itt  securing  such  hiformu- 
tion  THE  FINANCIAL  TIMES 
cannot  a.s-sume  responsibility. 

Inquirie.s  must  hear  the  .siq- 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  Answers  thouyht  to 
be  of  public  interest  will  be 
published.  All  answers  are 
■mailed  provided  postage  is  en¬ 
closed. 


Investment  of  $15,000  in  Bonds  j 

-  /  hai.e.  been  a  subso  ibcr  to  »/oin- '  There  are  obviou.s  dl.sadvantagCB  i 
;  paper  for  some  time  and  at  the  to-day  in  the  general  run  of  imml- 
^present  time  have  SIO.OOO  to  iin-est.  cipal  and  provincial  bonds,  with  se- 1 
I  ■would  hkr  to  hair  an  income  o/  curities  in  those  groups  which  pro- 
4  or  }i„  per  cent,  if  po.csiblr.  and  vide  anytliing  like  reasonable  pro- 
have  been  adrused  in  bnu  the  fol-  teclion  giving  Loo  meagre  a  yield ' 
lowing:  .  for  the  average  inve.stor,  and  those 

Xvtnnipcy  FAectrtc  at  Sd.  w'hich  are  providing  anything  like 

Associated  Telephone  i.-  '! fir^qraph  an  attractive  yield  being  too  uncer- 
ot  89.  tain  insofar  as  maintenance  of  in- 

!  Gatinenu  at  97  tere.st  return  is  concerned. 

Saskatoon  at  94  For  an  investment  of  $15,000 

Would  ■you  please  ■>na\l  me  a  h-\f  giving'  the  required  yield  of  4<-c  to* 
of  .some  investments  to  yield  t  or  4Uj',r  we  could  recommend  the' fol- i 
41.;  pei  cent,  and  tell  me  nhai  yon  lowdng  list  of  bonds.  The  li.st  we* 
think  of  those  h.stcd  ubnre  .believe,  gives  an  all-round  substan- j 

'A'  B  ’  tial  degree  of  protection,  good  di- 
F'oi  bond  investments  to  supply  a  versification,  and  provides  an  aver- 
yield  of  from  dt,  to  4i;.'>  it  appears  age  intere.st  return  of  4.6  per  cent. , 


Meeting  Any 
Investment  Need 


^V'e  can  submit  offermsrs  and 
infonnation  on  investments  with 
a  view  to  secunt.v,  income,  possi- 
bilities  of  appreciation,  or  diver¬ 
sification. 

^V'hatever  your  pnmary  invest¬ 
ment  requirement  may  be,  our 
nearest  office  is  well  equipped  to 
serve  you.  Enquiries  invited. 


Royal  Securities  Corporation 


Apncf:  CHARUITTCTOWN,  PEI.  9 

ASSETS  trNOHR'AD.MiMSTRATiON  EXCEED  as  recommended. 


;  January'  1st,  1934:  also  provi.sional 


$767,000,000 


Canada  Malting  Sn  J'ra[c  was^educeTbm  Jisburse'l  i  a“  pmloU  '  of  ‘ei'St  ’  yea'r^T 

Fur  some  tim-f}  f  have  bee'll  fot-  Tiever  fcH  below  SI  a  shai*e.  ^^reen  July.  1037.  and  Julv  1*^45 

loiciny  your  “Hints  to  Inye.stor.s'  ]^^*''  It  was  also  piovirled.  however,  that 


Approx, 

Yield  to 

Cost 

Return 

Maturity 

SJ..500 

B.  C.  Telephone.  .5',  i960 

108 

$1,620 

75.00 

4.0'r 

t  ,500 

West  Kootenay,  h',',  19.50 

105 

1  ..575 

75.00 

4.5r> 

I, .500  Shawinigan.  lu.c,  1970 

1 0.5 

1 .575 

67..50 

4.2r.r 

1 .500 

Dom.  Textile.  4ij,r;  19.;i5  , 

106 

1 .590 

67.50 

4  OC 

1 .500 

Penmans,  5i(,'',  1951 

llOii 

1 .658 

82..50 

1 .5' 

1  ..500 

New  Brunswick.  5',  1954 

in 

1 .665 

75.00 

4  IC- 

1 .500 

Can.  Atlantic  Kv.  A'’r  1955 

98 

1,470 

60.00 

4.]r^ 

1 ,500 

Prov.  of  P.E.l  .'fU,  J947  . 

114 

1,710 

90.00 

4,1'', 

1,500 

C.  P.  R..  5u,'V  1954  .... 

10,8 

1.620 

75.00 

4  Iri 

$14,483 

$667  50 

•Average  Return-- 

4.6  per 

cent. 

Yield  to  Malurity— 414 

.'44  Si.  Jamea  Street 
Mootrsa! 


h aiiiax.  cattni  John,  Queotr.  (t.'.jj 
eliarlottflouit.  Hamillo't.  i:.  Jo 


iSO  Hms  Streat 
Torouto  J 


isr.ipei  Ca't»*>,  l  incoiar’ 
V'/4.,  .Vf»  1  of*.  London 


o-^^.  a  share  ha.s  been  naid  at  tlieiw*^  piovirled.  however,  that  1.500  New  Brunswrek.  b' ,  lObt  ill  ^  1  66r,  7500  4  ir-'  the  two  new  lower  levels.  In  under.sU>od  that  the  stock  may  con - 

CeT  kJTY  ft  beginning  of  the  year  n^^ktngVital  have  the  option  1,500  Can.  Atlantic  Kv.  A'h  195r.  9S  1  470  60  00  4  ir  1  the  first  two  months  of  1936  pro-  linuc  to  fluctuate  on  the  market. 

f  5  divirknd?  bV79-?4^  1,500  Prov.  of  P.E.l  .'fiC  1947  .  114  i  tIo  9000  4  ^  ; duction  was  $102,192.  with  a  profit  1  ^  , 

I  ire  about  the  Canada  Maltiny  Com- ■  ,0  bond  interest,  common  .stock  of  the  i  "lOO  (''PR  5i''>  1054  los  1  -anti  shown  for  the  period.  On  the  .3rd  Pannv 

pany.  Tfte  can, Irrps /rarr  bcc.r /mV  The  crmipany  produce.^  a 1...00  (..  P.  R..  .,1,  ,  1954  .  .  . .  10,8  r62ft  .o.OO  4  4-,  level  the  No.  7  ore  shoot  to  the :  /annx  banner 

«»id  an  extra  dividend  of  .50c  was  T.aiige  of  builders  .supphes,  ,  .$1,000  bond  for  each  one  tiaasT  ^Ra-^Kn  "'^st  has  been  opened  for  125  feet  f  ^our  opinion  of  Fanny 

pa, rf  on  f/ir  Ia,Bf  qiMrferly  </ifid6H4f.  as  shin  le.s,  tiles,  ’'’of'nps-  year's  suspended  intere.st.  Opera-  \\emwe  Peturn  4  6  ner  rent  ^  *66.  50  with  average  value  of  .4  ozs.  across  '^rrstmcif  vnfA. 

I  notice,  however,  though,  thai  tZ-e  i  «<'*»■  mg-s.  etc.,  and,  while  company  have  improved  Yi^eld  o  ATaUirUv-^  '  -  -•  ft-  On  »he  4tli  level  drifting  is  /«'•  Profits  during  the  next 

stock  luts  not  moved  for  .mer  s«-jn'>t  dependent  entirely  upou  new  ^  ‘  Meld  to  Mau,,,ty-4ri'.^  continuing  towards  values  cut  in  .sof  --'E.  /.  H.” 

teen  months,  and  I  cannot  ,airfc, -  •  f^nslruOion  a  good  pi opoi  tion  of  indications  are  that  the  com-  bond.s  v  hich  you  sug-  however,  that,  in  each  (;a.se.  pros- ; diamond  drilling  some  400  and  700,  l-'annv  Fanner,  which  is  controli- 

stnnd  why  this  .stock  still  rewab, .s ' husines.s  coming  from  ropairs  ^  position  to  ^e-  ** , '  maintenance  of  interest  feet  ahead  of  the  present  drift  face,  ed  by  the  .same  interests  as  Laura 

nroinid  34  when  the  company's  and  replacements  -would  naturally  payment  of  interest  in  cash  *he  4  1.  per  cerit  yield  are  comparatively  good  and  that  the  .Around  the  end  of  April  or  early  in  Secord.  and  operates  throughout 

ancial  standing  us  good  and  f;i<.  be  a  very  important  beneliciary  from  vvitli  the  .Tuly  Ist  payment  this  year,  **’T,.*’  bonds  constitute  rather  attractive  .May  a  start  will  be  made  to  deepen  variou.s  sections  <yf  Uie  United  State.? 

earnings  much  better  in.  cowpa,  i.vot,  '  any  substantial  increas?  in  Gliding  remain'  the  speculative.  say.  ^nsiness  mans  investments.  the  shaft  two  more  levels,  C  W .  a  chain  of  candy  stores  similar  to 

leitk  other  companic.s  whose  sfoc;,^s■  _  back  interest  for  the  four-year  per-  '  „  ^,7  “  .  '  “  '  Doivsett.  consulting  geologist,  has ,  that  of  Laura  Sccord.  has  been 

are  much  higher.  I  have  ijeen  ^’*  upturn  in  the  j^iy  1932.  to  ' January.  ,  Cement  Pref. — Ford  A  —  <  le  i>etterment  on  the  lower  levels  | improved  the  tailings  since  January  1  eminently  successful  and  has  cx- 

holding  a  considerable  block  of  .vaic/ ■  building  trade  o'’or  i/ie  next  year  but  indication.s  are  that  a  Chas.  Gurd  with  corre.^pi.nding  betterment  in  and  these  are  now  down  to  .02  o/.s J  panded  its  field  of  orierations  exten- 

stork  'for  some  time,  and  I  do  '»of  m.ate’rial  proportion  of  this  unpaid  /  „ohlina  Canada  Cement  pie-  h't  outlook  for  the  mine  or  70  cents  a  ton.  Clod's  Lake  j  sively  during  the  past  few'  years. 

know  whether  1  should  retain  so  me :  bf  I^he  companv  is  lemark-  j,y  tf,p  ',y  cunarla  ‘-.4  ,  'le'^^lopmpnts  to  the  year-end  ha.s  been  subjected  to  many  market  This  stock  appears  to  have  consid- 

or  shift  to  .something  for  which  I  ably  .strong,  and  the  compauj,  is  m  ,.p,nj„on  stock.  Bondhold-  0,1, g  crmmo'i  '  Plca.se  let  inr  have  lecenl  annual  report  reverse.s  and  it  is  possible  that  until  .able  potentialitie.s  for  a  hold  over 

would  get  guwknr  returns.  I  fed  j  me  happy  position  of  being  able  to  currently  being  asked  bv  your  v  ow"  m-  lo  the  p  ospn-ts  for  company  were  disappointing  the  mine  picture  i.s  more  clearly  the  next  few  year.? 

that  the  Canada  Malting  sfod,- '  pay  out  the  bulk  of  its  -arnings  rfirectons  to  facilitate  the  clear'- ,  •/  /..”  , .  .  i  _ ^ _ _ 

nd.'a.icp  prcHy  aooH.  but  it  ts  '^7,'cent  flwds  aiouiid  Quebec  remaining  back  inter.  Canada  Cement  prefeircd  ehontd  ''  - - — ■ 

.n<»r,  di-cmc;,.«.»d  .n  ,«  Id  amr-.^  ea,  by  acceptins  ^alock_ln  lieu  bf  a-o.-b  „„i  advantagenaaiy  ,  „v„  a  , . . . . ^ - , 


with  other  companies  whose  smeZ;.*  activity  which  may  develop,  the  interest  for  the  ifour-voar  per- 

are  much  higher.  I  have  been  Pio  for  an  upturn  in  the  .|g32.  to  January. 


Cement  Pref. — Ford  “A” — 


been  due  to  the  apprehension  on  the  I  ypap  lateral  for  substantial  loans  amount- '  _.iven  to  the  dividends  ..n  the  pre¬ 
part  of  the  financial  community  as! dividends  of  $2  a  share  Pa‘d  $2,965,677.  As  at  the  end  | f ^ 

to  whether  the  company  will  be  able  on  the  J  ®  ^  ,  of  19.3.5  there  were  outstanding  Ford  '‘A"  while  -.u-auiTion  and 

to  maintain  its  operating  and  earn-  quarter  168.150  shares  of  common  .stock.  ronipaiiv  during  the 

Ibbr  rrcord  «f  tbc  Pi^.l  t«-o, cdmv.cnt  W  gc  eber  ,  >“dc  «pa„- 

It  should  be  remembered  mat.  lato  of  for  ^  ^  .  1  P  .  effected  bv  the  lower 

when  the  manufartine  and  sale  of. ports  of  copper  have  a^ain  been  on  sion 

beer  and  ate  in  the  United  Sm^s  an  nnprtssh-e  scale  di^  appears  * 

became  legal,  malting  facilities  | two  months  of  49  to  offer  attraclions  for  a  moderate  .  .  imnrove  howevei  the  price 

.across  the  border  were  very  inade-|of  the  meUl  well  maintained,  the  ,  safe-  '  tVade 

ouate  to  supply  the  requirements  of  pos."!  >i  it>  1.  v  Qhat-P  for  th'r  ■  *5'  "'ithl'old  any  action  on  this  i.s-  ucnefit.  and  Foul  of  (tanada 

the  brewing  inclnstrj'  in  that  conn- 1 earning  .around  no«i  at  the  moment  in  view  of  the  '.  „  pvent  should  participate 

,:  v.  The  Canadian  malting  indii-s- 1  current  year.  .  "heet  pos  - !  ^  m  in  t  he  vav  ^ 

ronaHo  Maltine'  a  the  turn  is  ,mpie.ssive.  Hence,  possi-  . . .  .b,.,  larger  in  int  war 


ouate  to  supply  the  requirements  or  pos.'ioiinjr 
the  brewing  industry'  in  that  conn- 1 earning  .aroui 
ti  v.  The  Canadian  malting  indii.s- |  current  year. 


Balance  sheet  posi- 1 


.steady  advance 


has  taken 


nouses  nave  oiriru  ... - , .  ^ isn  1”^  SiOCK  ar  pie.sem  iri  rcini.ion  ■  ^  o  sliong  f inane  IM liY.  , 

'?,'u  .,“a;  «  rXr.  ;hicb  b.,  p„-  i<"  —v  x'™,"  Zp  i 

C.nlr.1  Porcopin*  Mining  y',;"  “itZ  «e.^n,  S'XmpZv  I 

man  malt  has  been  declining  stead-  annual  report  of  the  company,  made  j  fnu  yon  give  me  the  lollnwing  m-  'h'oUm-  wi-h  conseniient 

llv  public  during  the  past  week,  re- If,,,.,,, central  Porcapme  Min- \  do  bcttei  'V\m  j,®"- 7® . 

There  has.  of  course,  been  a  par- :  vealed  earning.s  on  the.  common  .  i,eflection  in  the  n 

tial  offset  lo  this  loss  in  export  ]  slock  equal  to  $2  46  a  share,  up  position  of  shaft  started  i*t  1 

busine.ss  as  the  result,  of  the  le.ssen-  from  .$1.94  earned  for  the  preceding  |  Couwiirnm  Mines.  i2i  Re-'  ,  Tai  kl  * 

mjr  of  restrictions  on  the  sale  of  year.  Tn  addition  to  havinjj  enjoy- j  tiinotnjitJ  (InHitifj  tnirf  Can.  Induslnal  Alconol 

beer  and  ale  in  Cn'ario  and  also  11.1,0(1  some  improvement  in  .sales  in  i  po.srd  program  of  diamond  drilling,  j  p,,  consider  Canadian  Ivans- 
the  increased  consumption  of  beer : domestic  field  in  the  Province  ''f|(3,  Actual  cosh  in  treasury.  Alcohol  a  buy  at  present  let 

throughout  the  country  which  basiQuebec.  National  Breweries  ha.s  Appir>rimatc  cost  of  completing  \  f./,,.  boZiZ  for  apprermtion  in  neat 

occurred  as  a  result  of  the  generol  | been  doing  a  sub.stantial  and  grow-  program.  i5i  Ann  general  fnloc- !  .Veic  Subscriber  ’’ 

improvement  in  employment  condi- j  mg  business  in  the  Province  of  (5n-  -  “R  C.  C  '  (."anadian  Inmislrial  Alcohol 

'ions.  Just  to  what  extent,  how- j  tano.  more  especially  siime  the  central  Porcupine  Mines  is  a  con- ‘shares  are  largely  speculative.  Since 

ever,  the  loss  of  the  big  t  iiited  ,  hheralijatlon  of  regulations  for  t  ie  goliilation  of  several  properties  in  j  companv  d.ie's  not  is.suc  interim 

States  market  can  be  replaceil  b^paie  of  beer  and  wino  in  that  pio-  Poicupme  area  and  roitipnses  statements  if  is  impossible  to  get 

increased  consumption  at  home,  il  tvince  1  he  comp.an.y  has  strong  total  of  13  claims  adjoining  Coni-  accurate  piitiire  of  the  trend  of 
is  not  ea.sy  10  estimate.  managenieni  and  direction,  n.i^  a  laiiriim  Alines  on  the  south.  i operations  Unlike  the  tw'o  other 

- - - -  mipres.sive  balance  sheet  position;  ;  xhe  position  of  the  "Goldale  ' .shaft  ;  |,7ee  Uanadian  distillery'  organirA 

E— I kfl-i  "Ztbf.  and  only' a  mod- ig  Canadian  Industrial  Alcohol 

InVCStmCflt  Yields  erately-slzed  issue  of  prefer led  stock  northwest  from  the  Central  ., „  „ci,  rallying  on  distilling  opera- 

— - -  - ...  ,  enheati  of  the  l  omnion  It  is  ^  Minc.s  piopcrtv.  In  1934  it,„ns  in  ,he  TTnited  States.  3Tie 

parrrBBFn  s'l'fM  K«  t noting  that  Tcvenues  ^oni  the  com- j  arrangement  was  entered  into  companv  due  to  .special  ciicunv 

rB»r,BBrnsio<K«  mvestment  account  Conianrum  Mines  for  joint  ...sc  !  sCmres  wa.s  stow  to  form  sales 

'’®"'  considerablv  more  than  siitfi- company’.s  Ooldale  shaft  t <-,)iitacl;i  in  the  United  Slates,  hut 
ra7rnn  vrb  ™i*i  '  t’f'  ‘t  fifi  «  u !  covor  Itillv  dividend  '7  .A  crosscui  on  the  I.OdO-ft.  level  »va,s  L),.,.;,,,,  (j„,  nine  months  has 

•'an!  ('f'-ini’si'  I'.’i  1  «'!  quiremcn* '!  on  the  preferred  ttock.  | (o,vards  the  Central  Porcu  !.TokI  a  siib.stHtitial  quantity  of  ma- 

Z  'liiop*  ui  K  mi  ctM  J  leaving  all  net  opern.tuig  carnm.gs  ptoperly.  .some  2,200  ft  dis-  (,,^^,1  spiril.c  for  which  it  has  been 

Ho'm.Vnii'*^  ”  i..c  I  .-ft  7-i2  • '’■'■'^ilable  for  div'idends  on  the  (^oni-  been  e.xlend  jp,,,,)  ,i,  cash  and  share.s  of  .Ameri- 

TSirn.  (ilaa"  ‘Kt)  7  oil  ,7  oo '  luon  ■  Pd  f,,,-  .arouiid  2.000  ft,  into  the  ciiiTinrinie.s  I’noii  the  ultimate 


.T<ii 


I 


■•■I 


rvpr,  me  loss  uic  Mif,  u  *wb  ^  i  ^olulation  of  sftVf^rai  pi'opprtios  in  j  iv,^  eomnanv  not  issue 

States  market  can  be  replaceil  b^paia  of  beer  and  wine  in  that  pio-  Poicupme  area  and  ronipnses  statements  if  is  impossible 

increased  consumption  at  home,  il  [vince  1  he  comp.an.y  has  strong  ^  total  of  13  claims  adjoining  Coni-  accurate  pii  tiire  of  the  t 
is  not  ra.sy  lo  estimate.  managenieni  and  direction.  hti.s  an; dunlin  Alines  on  the  south.  i operations  Unlike  the  tw'. 

- - - - J  mipres.sive  balance  sheet  position;  ;  y^e  position  of  the  "Goldale  ' .shaft  ;  |,.(,.pe  Canadian  distillery'  or 

E— 1 1 no  fiind^  debt,  and  only' a  moa- jg  Canadian  Industrial 

inVCStinCflt  Yields  I  erately-stzed  issue  of  prefer led  stock  .  j  northwest  fr'om  the  Centr.il  n„i  ,';iri-vinc  on  distillinc 
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Bathurst — Fraser 

Ptrosi  girr  me  all  informniioi) 
Uoii  mail  have  oil  Ratfnirsf  and  Fra- 
.scr  nompanirs  and.  your  iidi’>icc  re 


iof  that  compan.v’.s  Goldale  shaft  t <-()iitaci;i  in  tin'  United  Slates,  hut 
.A  crosscut  on  the  I.OdO-ft.  level  »va,s  nine  months  has 

'sljirtcd  towards  the  Central  Porcu  (.toKI  a  siib-stantial  quantity  of  ma- 
pine  ptoperly.  .some  2,200  ft  dis-  (,,^^,1  spiril.c  for  which  it  has  been 
,  tanl.  and  to  date  has  been  p.xlend  jp,,,,)  ,|j  cash  and  share.s  of  .Atneri- 
!  rd  for  .around  2,000  ft,  into  the!,,.,,,  cipmpanie.s  Upon  the  ultimate 
iCentral  Porcupine  ground,  where  „r  ipe  latt*'r  .share?  (Old- 

I  diamond  drilling  is  nt.w  being  car-  tyme  Di.-l  illcr.s  Tiu.i  will  dep<md 


ried  out  to  exphiie  the  porphyry 
formation 

Recently  the  thud  graphite  fault 
zone  was  intet.sccted  in  drilling. 


.  00  .1  ’<’1  present  good  opportnnitu  to  bun 

r.  '.o  K  31  ^  .1,  i.-n  ,i  ■'  showing  a  width  of  about  .30  feet 

<i  Oil  -!  Di!  ■'''I"'  .s  ■  •  ;  (told  a.ssavs  were  low  although  T 


ap!»t*<'istiiin  p<i.ssibilitie.s  for  Cana- 
<.ltun  Industrial  Alcohol  shares 

Tf  C.anadiiin  Imlu-stiial  Alcohol  :>• 
able  to  dispo.se  of  all  it.s  matuced 
.stocks  in  the  United  States  at  a 
good  price  .•iiul  'viihin  the  next  year 


If7  Tune  with  1936 


Modernit\  iV  the  key-note  of  the  .\o\  rt  Scotia  (!olti 
Storage  I'enninais  [ilant.  pictured  above.  De.si^ned 
with  ail  eve  tf  1 1  he  I  uture,  it  is  typical  ot  fhenmiv  indu."- 
iriiil  estahlishmeiits  cori.striicted  b\  us 

Perhapis  we  can  >erve  you,  too.  Our  di\'er-ilier|  c\pcri 
ence,  extending  o\  er  more  than  J5  \  ears,  tnir  etticiuiu 
personnel  aiul  up  to-dateequiprnent  areat  \  onrdisposal 

(dznsult  us  concerning  \our  C(,>n>trut  lion  | iruiirQunme. 
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no,  ,,ft0  i.  w  yphe  Fraser  stock  since  I  ho  begin- i  favotabic  loek  foimalion,  pre-jape,.md  of  price-iutlmg  which  mav 

IK  KS  ■  ning  of  f-hi.s  year  ha.s  doubled  'D  .fprgpjy  n^,,,  |i,,,  phyrv  !  persist  toi  sonic  time  and  this  will 

I,.  V  Q  il'T"'*'.  has  1110V7  up  frorn  9  U»  its  company  is  reported  by  ef- , natuiallv  affect  the  price  (Janad'.an 

uV,  ficials  to  h.ivc  ample  cash  In  the  {„dusiii'al  Alcohol  can  got  for  ti.s 

m  ..s(»  s  :;s  urst  ".A  ,  on  the  other  hand,  opeiici  i,.f.asui  v  btr  the  programme  "'c  .  export  sales  which,  after  all.  are 

I'-’k  ;  sft  11*36  at  13,  went  up  to  *7  aiuU  ap.pro.vi male  the  only  important  source  of  rev 

ki  ss  ,3  77  d‘"'.’lined  to  around  1.  .  complying  the  pr.vgramme  in' prospect 

44  2  ftfl  1  j  Both  i.ssuos  appear  to  otter  annual  report  and  financial.  •  •  • 

iMui  1  attrapmns  as  a  purchase  tor  .statement  ibr  19.35  will  be  released  BidsTOod— God’s  Uke 

111!,  I  '.’0  r,  (tr, ' ‘*''*^1'  next,  year  or  .so.  Bat.hur.st  shareholdcis  aror.nd  the  middle  |  n  n  a  k.  i 

..  il!!'’ 7  i?  '  zt'i'l  further  detail.-  .>f  I*i<>  . -'"k.  c  ‘ 

-i  ea  n«^spr!nt  busines.a.  ,.o,„,iinod  in  hirklaiuR  n  hat  of  Cod  s  l.ol.r 


'AkUME  OE  C*N*0AN  CoaSTKoCnOM 


1  Fourdriniere  board.  During  the 
past  .year  a  substantial  ami  growing 


Golden  Star  Consolidated 


Bidgood- — God’s  I,ake 

Would  uou  rreommeud  Ktiinood 
Kirkland  T  What  of  Cod's  l.ol.r 
I  own  I, Out'  shores.  "M  F,  P  ' 
The  mine  pk'l"'e  at  Hid.g.enl 
Kirkland  Gold  Mines  m  the  easlcin 
sedioii  of  the  Kirkland  Lake  field 


'  (JO  fi.iiT  I  ,„a,.h‘et  tor  board  paper  has  b(*en  /  am  holding  some  Cohicn  Siai  na- changed  l  onsiderably  in  the  last 


up  in  the  l.fnited  Kln.g<lom.  Consolidated  shares  ichivh  o 


few  months  since  the  new  impoil- 


:  pt’pfpriH*(l  i.M*sitinn  to  setA  O.  Opt^r-  vnaltfr  /o  lyrt  in  toiith  ivith  fh^ 


will  at  b’lst  *0 
t^penod  up  ^ 


(*ht*tu  U'n;*rH*.  , 

•  ^i;fb»'C  {’GW‘'T 
•^hnwinii^ac 
S  Ctzr.tHlH  Vi  m't 
uf  <  'Huuua 
s*  haw.  rio'u 
NS  f'tlur, 

fi  -  '^^k  quol'aii  .»r- 

•Hi.l  i.iiGtaUn-. 

\N  Uh 

Irii.luuii'i;  •  'IM 


8  ‘-'  00  4  («ijyear  will  be  on  an  even  more  ao- :  Zmic  /  could  get  in  tourh  unth  the.  other  ore  lxt(i 
:  a  no  .3  3?  live  and  profitable  .scale.  There  is  company’s  office  I  ivould  appreciate  i,f,ing  driven  bat 
•■100  'f,  as  no  funiled  debt  or  other  seciintie.s  ;  it  very  much.  ■  J  ”  1  nnraneling  a  litU 


f''omrHR.x*e 

I  dominion . 

Ifnpfrlal 

\forilr»*a1 

Mo'  a  ScotiH 

lloyr.I 

Tu*‘onin 


'1  Ik*  linuMcial  Tinic.s  is  pri 
lisbrtl  «»  *))  1  (  T  iif:  -Stiec 
bv  1  hr  Monliea!  F 
rVihlifelunk.  C'olltp.^n^  ,  [  .tu 
Ciuncrul  ManrUK^i.  David  1 


'  i«  Kii  ii  on  tha-f  operationH  for  the  current  Tortnifo  If  vch  kmnv  ■  beiutr  pu'^hed  on  thi.s  level  to  open 

.  JUe  ‘-'  00  4  («ijyear  will  be  on  an  even  more  Rc-'hnir  l  could  get  m  tourh  noth  the  ,jj,  miiei  ore  Ixttlies.  One  drit'l  is 
't'io  :  3  no  ,13?  ' live  and  profitable  scale.  Tliere  is  company’s  office  t  ivnnld  appreciate  i,f,ing  driven  back  ea.st  on  a  vein 
.  71  -  son  'f,  ii.s  no  funiled  debt  or  other  seciintie.s  ;  it  very  much.  -“I..  i  paralleling  a  little  north  of  the  oii 

"ri  i  on  .J  ss  1  ”f***^'^  *■'*  f**'’  '  .“fock.  and  has;  GoMcn  Star  Con.solidated  Mines  g^innl  drift  on  No.  15  vein.  .Atldt- 
•.;i  ‘  cft  ‘2  si;,  strong  and  efficient  direction  and  vvas  adjudgi'ii  bankrupt  in  .laniiary.  tional  machinery  i.s  being  installed 

-i’t  ,  '  Si :  management  The  company  ia  also  193,5  jn  .July.  1935.  a  s.vndicate,  t'lo-  (he  sinking  of  a  winze  from  the 

•'i  ’  J  lio"  4* *"  *'  balance  sheet  position.  .Qnidftn  star  Mining  Syndicate,  was  590  to  the  k.'iO  ft  level  where  lal 

.  i:t  ./  “  i.ii  1  I't  Conditions  in  .'ill  deparlmeiits  of  the  !  formed  lo  acquire  the  a.s.sot.s  and  pral  work  wilt  Vic  undertaken.  Th" 

pulp  and  paj'er  indiisti.v  are  hiflu  effects  of  the  bankru()|  itompany  mtll  i.s  (urrcntly  li.imiling  around  7.5 

enced  very'  iargel.y'  by  developments  Cn  lonipjetion  of  the  Syndicate  fin-  ton.s  daily  wiiii  ju-oiluction  in  the 
,0  in  the  newsprint  end  of  the  biisl-  anciiig  it  was  p'roposed  *0  form  a  neigiilxirliood  of  'vl.dOO  pier  day 

k  s'i.*n-ks  ness,  and  the  outlook  for  newsprint  new  cornpan.v  with  2.950,000  lom-  drive  on  the  20  vein  from  Bidgood 

'  „  at  thi.s  time  apvpears  brighter  than  nmn  shares  and  .50.000  preference  1  into  Moffatt-l lull  Mining  Coinpiany 

I'riic  III,  virid.it,  liH.s  been  fi'V  the  la.sr  .seven  or  shares,  both  .$1  par  value;  each  unit  propert.y  litis  boon  completed  and  a 

■  ;  g  pj[  'eight  y'rars,  of  the  Synilicate  to  be  excliangenble  niise  is  now  being  dt  iven  up  lo 

■jut  HI  no  4  711;  Fraser  Companies  Limited,  which  f,,r  one  preference  .share  and  3  connect  with  the  42o-ft.  level  of 

eos  1000  4  SI 'pixHliices  sulphite  pulp,  fine  sulphite  common  sliarcs.  Shareholders  of  Mofatt-flall  Bidgood  I.s  paying  for 

:Vt;.  le  00  4  ii;  important '  the  old  company  would  receive  this  work  by  taking  the  ore  from 

Vr:,  s  00  4  :.7 !  operator  in  the  lumbering  indu.stry’  share  for  share  exehsinge.  the  Moffatl-Hall  working.?.  The 

;t:u  toiio  1  3.) ;  of  New  Brun.sw'ick.  w'.'is  reorganized  The  office  of  the  Syaidicate  is  situation  at  the  mine  has  changed 

.  in  .lune,  1932.  and  the  new  first  located  at  Room  307,  14  King  Street  for  the  better  witli  the  new  (level-  ■ 

,.cs  IS  printed  end  puh  j  mortgage  bonds  issued  a.  a  re.su It  Fast,  Toronto.  VV.  P  Rvaii  is  opment  on  the  .520  vein, 

lomU«VTMco'icr:!i  1  rerirganization  pinvided  for  iru.slec  and  manager  Thi?  .Syndi  God’s  Lake  since  the  end  of  the 

p.^n^ ,  1. nulled,  \ioiii ie,i!  I  Llie  .‘-'uspiension  of  (our  balf-yearly  cate  is  pre.scrifly  selling  unif.s.  year  ha.s  sliowu  mjf»ri>veinent  in 

11,  DrtX'id  Burnsidf' 


HtNK  VHH'KK 


VOLUME  OF 

CONSTRUCTION 

RISING 

I  he  encrtajiitg  :-olu-»”i.e  of  conetruc- 
I’ion  111  Lanadu  i<  a  reeporse  to  the 
'pirii  oj  reroorry  roupUd  iCith  the 
demand  tor  incrra.u'd  producUov 
ana  prr.'en;  lozi’  1  onsfructiov  eosle. 
.I.s  hn SI  ness  improves,  rortstmehn-n 
lOsi.)  risf  .  .  .  Bxrdd  note. 


THE  FOUNDATION  COMPANY 

OF  CANADA 

LIMITED 


I '>7  S  0(1  h  10  ‘ 

sK)  10  00  4  ;ii ; 


HALIFAX 

Buildinss 
Induttrial  Plants 
Pulp  and  Paper  Mills 


MONTREAL 

Tunnels  and  Shafts 
Bridset  and  Bridge  Piers 
Foundations  and  Underpinninj 


TORONTO 

Hydro  Electric  Development 
Harbour  Works 
Marine  Construction 


10 


THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  3.  1936 


FLOW  OF  CAPITAL 
FROM  EUROPE  TO 
LONDON  MARKET 

and  American  Elxchan5:e 
rimdn  Arc  Supporting; 
France 

SITUATION  IN  PARIS 

ixindon  I'hp  sipady  drifi  <•>' 
ruropcao  capiia!  inio  r.ecijntipp.  ^ 
"tniinp  and  sold  here,  still  is  in 
evjdeDoe  hu'  the  ir.in.sreis  are  prin- 
‘•'pallv  Into  s;erlint  and  gold  Not  ! 
a  (jay  passes  xvii'nout  some  e'icienoel 
of  suppo":  for  the  franc  ihroush  the 
Bi'iiish  Kxclianse  T'lind  i  he  I'nited  i 
Stales  fund.  aiilio,i,ah  a!.so  operal- 
tns  is  nni  exieudiiiu  i)ie  same  raea- 
sni'c  of  assisitini  e  to  the  I’reni  h 
ciirreno.'  I'h’s  explains  the  relative 
weaknesr-  of  the  franc  in  leiatinn 
to  fbe  I  nifr.d  States  dnllai. 

The  tendenc'  of  steri  nc  to  weak¬ 
en  i.s  ascribed  parti,'  to  these  opera 
ripTis,  and  paril'  to  ilir  ttansfo'  c'f 
part  of  the  r'roul)  ic'dr  proceeds 
from  liODdon  lo  Paits  I  is  believed 
that  part  of  the  iiodit  has  been  ii.sed 
to  buy  sold  in  I.ondon  I'lhei  t  on 
ilDenial  Eutopean  inie-est.-.  al=o. 
a.re  asain  acqu't  mt  tiold.  and  keep- 
ins  it  in  I.ondon  .csairst  cicnunren 
eiea. 

Phis  accounts  iatsel'  fo-  the  'on 
that  sinre  the  beainii.iis  of  liie  ''ea- 
thCiT  has  been  an  e\  ess  o'  sedd 
imports  O'ei  esrin-l-  o'  i;  L' ;.Sf ^  OoO. 
agaiu5'  an  exi  ess  o'  iin  X  ’ ,j;S.0'''t' 
in  be  cor'Csnond  n:  pc' nsil  o'  ini'; 

\part  from  pollical  lonsidcra- 
(lop*.  the  s;ead'  flishi  f’om  'he 
fianc  is  beins  ea'isei]  b>  ibe  •'inan- 
'  ia1  diftieu'.tirs  cneouiiiered  b'  ihe 
Freticb  irrasu"'.  fresh  r' 'deuce  of 
n-hich  is  d-srerned  in  the  proposed 
larje  botrovvins  on  treasury  bills. 
Steps  10  cbtaci.  funds  ih:s  way  weie 
taken  even  beiore  the  las'  icsiall- 
mep'  of  ihe  l/ypdon  credit  was  re¬ 
ceived  in  rar.s 

Situation  in  I  rspce 
ran.'.  I'he  tepcot  of  the  Bank 
o'  f’ranre  Mat  c  h  "'t  'bows  a  c  on 
ttruation  o'  the  effec.c  pioduced  o 
'he  ms  'kc'  b'  'he  German  ac  itou  / 
'laich  f  'Pile  marker  had  to  bo-row 
ap  adiiifcOiial  1 ,0i>i‘'.''ic'ii  i>c;co  .-tanc.' 
from  the  bank,  wmie  cTonlaiioii 
rose  kOg.iyoi.'fidn  franc'.  'Pbesc  w'o 
"end',  which  a-e  nuiie  abno'-mai 
'c  ih.n  lime  o'  :pc  mon'li.  a-e  a 
consequence  o'  "'thdrawnls  bv  ipe 
t'lihlir. 

I'be  po.d  e'ei'c  irisc  :1l'.ci0''.i'"" 
'fanes,  merely  -bowin,:  tlia:  .'ales 
of  steii’nc  b'  The  I'lc-U'-h  'Pteasury 
oeie  'iishilv  latce-  tlian  exporf' 
cof  rapua'  It  would  anpoa'.  hiyw- 
eyer.  ibai  the  wnoie  n-itish  loati  s 
now  .;on\e'ied  into  cold  n  U'ludon 
o;  franc.'  m  P’a"  ' 

PJoweie:  'his  may  be,  :he  french 
Treasury  s  saiec.  of  .'ifilinc  seem 
o  be  ended,  bccau.se  u  was  learned 
that  iinpririatit  amounts  of  co.d  nad 
been  wphdra'vn  f'om  the  Bank  o' 
france  tlrs  week,  siinnlyms  p-oo' 
tha'  -he  BriU'h  F.qual:  ai-on  fund 
m  e'VCbfd  'O  cheek  'ile  ■  .se  tn  th.? 
potjrjd. 

Financial  Position  Of 

U.S.  Insured  Bank; 

WiahingLOB.— An  inciea.'e  ;ii  loan' 
and  disco  .n  bir-l-id-nc  o-.  e :  cit  .ar 
ley  a  leva!  $1  i.-j'i:.:""' ','po.  y-.'G'.'.- 

701  nori  since  .l-rne  i').35,  and  cif 
deposit.'  to  '  1  • .  t  J't.L’f' i'""'".  o.-  .t.',.- 

I.oy  1 'M  .-...•i  'b.-c  •.r,!  ',  was 

‘h.-wn  I'j  a  sumni.'c",'-  of  the  lo-cn- 
lon  o'  i  1.171  ius'iri-.i  c  .iniri.eri  i.c , 
'■jnlc'.  Tic-i  jciiti:  n;c:Ci.Q;. :  been!;.',  a' 

"f  bccenii)'--'-  and  made  pitbTc 
by  ,iie  fed.,  •  1  r - u  -aii-  •• 

'"r>r[>o’-a'b)n.  I'he  banks  b-dd 

pf  cent,  'j'  tlic  io'a!  rc'-c  '  o'  all 
omm-'r'-ial  ci.,r.k'-  ti  b*’  "ii  -oci 

.'t-.ICS 

'  In  f  'f  c  ;  ■  ‘  1  ic.;,  a  -  ,  nd  d.s 

'  o  jn  • '  ar  7 1  '  y:  ■  ed  S  ’  1  '  , .  ; '  7  "i."’, 

nv,:  t>;.-  ,ii;ii.  t;  r  -..ta  |-  i,;  fd  t.., 

M'  '!  PC  iip'va  d  ir- 

ieo  br^.iP  -..i,-,  .y'lr-  ciac.',' 

nsd.  b"  Drcf-mbr'  i'  l.r-ci;  'p.' 

'Off.:  .\01  s-'G  '!  a‘i.  .  '■  'ba-  a  -i" 
'■nd  or  ibe  'ra'  pc-'r.  c 

ri;c  .,'irj-p’t- • --iir.”  'd  (  i'  ec 
n  -bs  numbf  o'  'njut-eo'  ban:.- 
•be  '-cf.i  .c’li’ou'-'ii  H'luald.  t 
Oia)-  '-  V.  e  e  ad  '  ed  ■  n.-ii  ani*. 
p  tha'  prr  erd  I'!''  -nirt.  ',  ;•  iota 
It  was  (xolairicd.  wa.:  citir  iir-n--. 
oa  i-'  t''  ap.-o-'pf.or. ''jn- 
so.  ida'-iori'-.  s  j'pc'i.  /n-  .-''I'l  'o.ur, 
'ar'-  l  o'lirj.srir  ri' 


Of  s  Self-Made 


Customer  to 
His  6anl<er 


\o.  I 


near  .\1  .1  • 

.''inr.e  I  put  .c'oii  on  the  fra.'n  Stinday  eveninp  T  have  been  think¬ 
ing  a  great  deal  of  our  talk  about  bankers  and  their  critics  anil 
since  you  and  t  both  seem  to  have  a  bit  more  time  than  we  u.sed  ti-> 
have  It  may  be  inteiesting  to  follow  up  my  discourse  .My  ob.ice- 
five  i.s  altruistic  i  You  know  me.  .M  M  and  if  as  a  result  of  my  an¬ 
imadversion.'  T  can  gel  you  .-ind  a  few  other  hard  .'hell.'  to  yval.eh 
,\our  staff  through  the  eyes  of  the  people  on  the  marble  side  of  the 
floor.  1  will  not  have  labored  in  vain. 

You  know  that  1  haven't  any  quarrel  cvlth  the  bank.®  I  know 
ihat  placing  the  control  of  the  nation's  credit  in  the  hands  of  politi¬ 
cian.'.  tadieal  or  -otherwise,  i.®  not  going  lo  give  us  anything  but  a 
headache  I  know.  loo.  that  Mr  .Aberhart's  plan  was  good  only 
for  winning  an  election  and  that  Major  Douglas  Is  an  engineer  who 
needs  a  course  in  stresses  and  strains  on  the  economic  system  Be¬ 
yond  all  this,  my  own  experience  in  business  is  that  the  bank  was 
nlyvavs  ready  to  lend  me  money  yvhen  my  own  judgment  told  me  1 
.'houid  boiTow  For  this  la.'i.  maybe  1  have  no  one  to  thank  hut 
you  piul  the  guy  yoti  put  me  in  touch  with  when  f  moved  my  sale.® 
offiie  out  of  your  thriving  foinmiinity  and  got  me  an  office  on  the 
thirteenth  floot  of  this  so-called  big  town  -M  the  same  time  T 
cannot  forget  the  old  ad.age  that  where  there's  smoke  there  is  a 
suspicion  of  file,  and  all  .aioiind  me  1  heat  good  fellows  complain¬ 
ing  so  much  about  Ihe  way  you  bankers  treat  them  that  I  have 
.omc  to  the  conclusion  that  you  fellows  need  a  course  in  sale.sman- 
ship  \  oliime  One  of  such  a  lourse  would  be  entitled  How  to  Say 
•VO"  to  a  Customer  and  Still  Keep  Him  ' 

Once  upon  a  time  1  wa.«  refused  a  loan  at  the  bank  If  was 
pi.'t  after  T  had  perfected  that  world-sliaking  invention  the  Hard- 
si  rabble  Automatic  Super-sensitive  Nad  File,  and  1  needed,  a.s  I 
thought,  y.soo  to  get  going-,  including  some  e.xpcnse  money  so  that  I 
(Oiild  convince  the  retailn-.'  tha*  people  who  bite  their  finger  nail.' 
couki  ea'ilv  he  persuaded  to  pa\  a  good  price  for  mv  aulomatic  nail 
file. 

I  -.vept  in  to  'ee  vounE  Gadget,  who  had  iii.'l  been  appointed 
manager  of  the  'iilvet-  Bank  of  Canada®  F, airport  branch.  Gadget 
was  one  of  tliose  smart  voung  fcllei.®  who  wore  high  coUnrs  and 

1  on'icl’Mcd  !i  m.self  a  ba.nkei  because  lie  had  read  Sir  Fdmund 

W'alket'  pamphlet  on  Banking  in  Canada  Did  1  get*  the  money" 

I  li'ti  not.  and  in  addition  to  tiie  refii'al  I  got  a  lecture  on  thrift. 
i>anking  1 1. '•>nomics.  ttade.  .'alo'manship  and  dres.s  frorn  tha*  guy 
I  went  in:'  .'aying  thing®  nbout  all  ktn'ls  of  hanks.  .\Dd  then  f 

'Iropped  ui  'o  sec  you 

\'ou  ■, ouldn  I  have  been  much  older  than  young  Gadget,  hut 
•ilreadv.  it  seemed  lo.nie  you  were  dry  behind  Ihe  ear®  and  you 
had  .'ome  idea  a.'  to  hove  to  avoid  being  called  a  png  by  anyone 
in  out  ti->wn  who  knew  the  meaning  of  the  wotd  We  talked  a'boiit 
my  business  or  hope  of  business  -  for  some  time  and  you  were  in¬ 
terested  and  lieatecl  me  ijst  like  an  equal,  not  as  one  man  being 
a.sked  a  favor  by  another.  I  don  f  think  T  got  the  loan,  not  right 

then,  but  .voii  made  a  friend  and.  it  seem,®  at  this  ilistance.  a  col¬ 
league  of  me  and  this  helped  me  and  made  biismes®  for  vour  old 
bank  both  in  your  oranth  and  here  in  town  In  fact,  if  1  had  all 
the  money  I  ve  paid  you  fellows  in  intere.st  in  the  last  .30  years  f 
would,  be  able  now  to  be  cruising  the  South  .Seas  j'l®*  like  a  retirci 
I'anker  However.  1  don  f  begrudge  you  your  fee.  for  I  never  boi 
rowed  unless  1  fell  I  could  make  monev  viv  !t 

I  had  intended  to  give  yo’.i  a.  few  other  psanipies  in  m\-  Ir.-son 
oil  .salesmanship,  but  Mi.'s  .lone.®  Iia'  been  irterrupted  bv  a  repre 
sentative  of  the  Society  for  Di.'abled  Woodpeckers  Thex  won't 
succeed  m  selling  her  a  ticket,  tor  my  'tile  i®  that  any  ticket®  'be 
buys  -she  mils'  use  personally  .She  '  jii'i  a  (piiei  hiuiie  hodv.  But 
I  will  give  VOII  another  point  in  m\  iie\- 

Y'liir  et't'.'hile  > -I'toniev 

Mr:X".Y  .1  i-l  ARIXSC-RARBI.f-: 

Demand  Deposits  Off  Sharply 

While  Savings  Rose  In  February 
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RECOVERY  FROM 
FLOODS  MAKES 
RAPID  PROGRESS 

Damage  Not  Likely  to  be  as 
Great  as  at  First 
Thought 

RECONSTRUCTION  TASK 

The  monih  of  \liiii  li  luis  keen  on 
the  w  hole  an  encciirnging  period  f'-" 
Amerlean  business,  with  irade  and 
P’c'diiction  both  fhowiiis  an  ii(iward 
trend  excepi  a.'  ilie  floods  m  .New 
England  and  the  Ohio  It'cei  basin 
ha\e  inier'oied.  sa.'.'  the  monihb 
review  of  the  .National  •  it.'  Bank  of 
New  York  The  iiptr.iii  dales  from 
ilie  inipi O' eineni  in  the  weather  to- 
xvard  the  end  of  Fehrii.ir',  and  is 
taken  a®  e'idence  that  the  slacken 
ing  of  business  through  laniiar;  and 
l-'ehniarv  was  caused  <  hieflv  h>  the 
sever;-'  o'  the  w-ui'ei  transporta¬ 
tion  diffii-tili IPS.  aipl  I'ther  H’lnpor- 
arv  or  sea.'onal  infliientes  With 
I  hose  out  of  the  wa.'  the  turn  for 
the  hotter  wa.'  iminedlaie.  l-icen  in 
j.taniiar.'  and  Kekruaii  iiio.'i  geneial 
I  business  indexes  weie  it  U'  s  pet 
I  cent,  ahead  of  ihe  same  nioiittis  las 
Ivear.  and  'he  iinpi  o\  ement  warrants 
I  the  opinion  iliai  gatii®  tiiroiigii  the 
i  spring  "ill  he  full.'  as  sat  isfad  or.' . 

1  The  floods  haie  mu  serioiisl.v  rli 
j  niinished  Ihe  prec.ailing  optimt.®ni, 
deapitp  the  .seibai-k  to  procltiviton  m 
the  steel  rc'.Tl.  'vool.  and  blher  in- 
riii'Ti-ie',  to  railwii'  op-'ralions.  and 
lo  ti-,ide  in  the  nffreied  araes 
Floods  a"e  \rr.'  spn  taetil.ir,  and  for 
tits  '-eascin  eail.v  e.siiniale.s  of  the 
damage  caused  genet-all,'  ptoce  to 
he  exa  g  get  a  ■  eii  In  c-'cnt.  the 

stoppage  of  proiiiic  I  ton  and  iiiterfer- 
enee  with  tetail  hii'ines..'  is  tempo' - 
a:'  Ml  lepofts  agree  that  rapid 
progre.'S  has  hecil  m'lrie  low  ai  d  get- 
nng  laetories  liaiU  lo  work,  and  the 
irmporai  ,'  unempl"' uient  is  alread' 
I'c  ng  iiiactt'  iu>  k'  the  increased 
minikei  of  workers  citgaged  in  re- 
phuemeni  ami  ipcoiisi  i  iicitbn  'Ihe 
real  loss  caused  k.v  'he  floods  is  ill" 
loss  of  capital  reiu c'scni ed  in  the 
eunipnieut  and  maieiial'  fie.stroyed; 
anu  this  loss  "  II  tie  met  out  of  te 
.-ei'r-  and  bv  borio'cmg.  so  tha'  its 
effoe;,-.  wil!  h"  sptcad  thinly  ocer 
the  fiiiiiie  l-’oi  ihr  [ucseni  the 
emphasis  will  hr-  I'li  ihe  work  of  re- 
const  I'ticlion  the  di.'a.siei  supplies  a 
lesson  ns  to  ihe  fun-  'u'li  of  corpor- 
aiP  teserves.  also  as  to  the  .service 
of  the  eredit  s.'s'-''m.  "huh  enahles 
the  los.se.'  caused  b'  natural  ealam 
■lie.®  to  he  spread  oc  e-  .i  longer 
time,  and  make.'  them  less  burden 
some  on  the  immedi.iie  tuisine.'s  .'it 
ua "on . 

The  I'linipeaii  I  H'i® 

\iioiher  iin.'eiilin.  d'-' clopmeni  of 
the  month  was  'he  (’-isis  in  Faii" 
pean  [lolitieal  affair.',  t'n  this  side 
of  me  oipaii,  howexer,  Ih'  distiirh- 
aii'-e  ha®  proxed  lemporar'.  .‘-locn 
and  bond  price.'  lince  |■^'(o\(•red  part 
o'  rhe  giound  lo.®*  earl'  in  the 
niopiti,  and  (ominodii'  pru'e.®  lia'c 
held  geneiallv  fiini 

Wilii  due  eon'irie'-a !  ion  of  ilie  riif 
f;culiie.'.  the  \  lew  -ha'  'h"  .'prtng 
.-eason  will  he  ihe  he.'t  in  six  .'pars 
is  prev.ilen'.  In  esiimaiing  the  oif- 
'ooj<  hii.'ines.'  ni-'n  havi  luii  ®rre,is 
upon  the  farm  put  chasing  powe-. 
the  p-n?pecti\r  larger  gocernnieni 
flt.'iiU'-seniPrti.'.  and  improvemepi  in 
the  cap  lal  good®  intiusiiie.®.  In  all 
these  '-.-'spc-is  ih'-  developmen-  of 
the  suiia'  "ti  S'llCi-  the  fit®:  of  the 
.'(•a  I  lias  ooen  in  ai-ttod  w'lh  ex- 
pei-tatioiis 


I:’':!-').  Sax  mg'  dein.'ii.®  gaiiietl  o\e;- 

MS . .  -n  .St..',  Snufi- 

ti'-s  helu  to  kaiik®  '-rcorded  '.■,'‘.kuu.- 
'"‘id  iruiea'.-'  lo  a  nexv  aU-iime  litgh 
of  S !  .ji;.',.!  !  f.hfi.i,  while  eurreni  loan® 
were  of'  .t  I  ■,.riUu/iPii  m  S  7  1  I  ..M' 1 .7  7  I . 
''all  loan-  abroad  wero  i||,  ocer  S7,- 
.■.ho.finri  ai  ;'.7. 1  fl'i.u-J  1  and  lall  loan® 
in  I'ariada  showed  a  slight  im-iea.se 
at  .>7x.77f'.'*.;  1  Tills  laiiPi  iiem  eon- 
sidered  ui  <  on.iiinei ion  w  iili  the 
strong  ai-tue  market  experieneed  in 
I-ekruary  ion  si  it  ute,®  strong  evi¬ 
dence  that  tujying  wa®  laigel.c  on 
a  I  a  h  ha.'i'  Oilier  ehange®  noted 
include  loan,®  to  munieipal it ies  up 
ocer  S.',kou,.-|pit  at  1 0o.07h.kl.'h,  and 
ilepo.'it®  wiih  the  Bank  of  i  anada 
t.g  nriO.cM-i.'i  higlier  at  tlS'l.'TM.-IT:’,. 


Th«  High  Co»t  of 
Being  Taxed 

New-  1'ork.  It  has  tioen  es¬ 
timated  that  sepuiaie.  and 
apatt  from  taxe.®  paid,  ih- 
cost  lo  tartia.M'is  in  the  I'liii 
ed  States  of  pieparing.  filing 
and  procing  income-tax  re 
turns  exeeeils  .M  .luio.uuo.oui)  a 
'  ear. 


RECORD  TOBACCO 
HARVEST  FOR  1935 

A  Particularly  Good  Year  For 
Ontario’s  Flue-cured 
Product 


Ottawa  The  year  Ik:.!,')  was  an 
evcei'tiona II.'  good  'eat  f<>i  lobacc.-o 
prodnei ion  In  Canada,  and  pariieu  ' 
larly  for  riiie-eiired  tobacco  in  On 
lario.  I'he  tot  il  acreage  'iicreased 
I  tom  lii.ftii:;  acre.'  in  Ik;!  I  to  lit.STh 
in  1(12".  while  total  piciduclion  rose 
from  T'  million  pounds  to  -ul'a  mil 
lion.  This  is  the  liigliesi  prodilc 
lion  ever  recorded  in  l  anada 

The  greater  part  of  this  im  tease 
occurred  m  Ontario  "lieie  there,  was 
a  rise  in  ilie  piodiuiion  of  all  ivpes 
of  icibactn.  flue-cured  iiroduclion 
I  using  from  77'  million  pounds  in  lfi.".t 
to  ;j,y  million  in  lh:;.'i.  Tlie  seasonal 
conditions  were  ver'  faiorahle  and 
‘here  w.is  pinelicall'  no  loss  fioni, 
hail  or  frost.  | 

In  yuebec  ihete  "a®  a  reduced 
acreage  in  all  type®  -  of  lobaec/' 
grown,  particularly  the  large  pipe 
'atiPiies.  since  many  gro'vers  weic 
induced  to  ehange  over  from  these 
In  the  pic'dlK-iinn  of  cigai  letif  on 
aceiumi  of  Ilie  higher  prices  which 
were  pa  d  foi  ibis  type  in  ItltM 

The  net  tesiilf  was  a  highci  total 
pioduciion  of  eigai  lp.sf  in  ITM.  nl 
though  fi-om  a  .somewhat  reduced 
acreage  The  piodutiion  of  small 
pipe  tohaci  ns  IS  flecreasing  noiiee 
ably.  In  the  .net  age  the  qiiatity 
of  yuebec  lobaic)  was  mu  as  good 
as  in  Ihili  owing  to  ceiiain  iinfavor-j 
able  'vettllier  condiiinns  ! 

Pioiltiction  in  British  "olimihia 
this  'ear  was  piaciicall'  negligible 
'■"ving  to  ihe  gieni  flood  tit  f'umas 
Prairie  during  the  precediiig  late 
w'iniet.  Onl'  17  acie.s  of  fliiecureil 
tobaceo  were  pioduced,  hni  no  Bur¬ 
ley  whaie'cr. 
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Knitted  Underwear,  Hosiery  and  Outerwear 


PARIS.  Ont, 
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More  Signs  Of  Recovery  In 
1935  Life  Insurance  Figures 


Life  Insurance  Results  for  1935 

CANADIAN  AND  FOREIGN  COMPANIES 


Fire  Insurance  Loss  Ratio 
Was  Lowest  In  Many  Years 


New  Business  Slightly  Lower  But  Insurance  in  Force  Shows 
Healthy  Gain — Life  Insurance  ‘'Balaince  of 
Trade”  In  Favor  Of  Canada 

INTEREST  EARNINGS  STEADY  DESPITE  LOW  RATE 


Canadian  Companies 

ol'  l.iiV  Iiisiiranco  tlir 


AfHMent  Fnreatefb  .  0*d 
I  Tndu^j.  c 
Canada.  Ord  *a 


O  IGNS  of  further  I'ccovery  from  the  depths  of  tlie  depression  j  .a. 

O  are  seen  in  the  advance  abstract  figriires  on  life  insurance i r>  '' 

tcsulfcs  in  ]9o5  issued  by  the  Department  of  Insui’ance  Ottawa,  i  (•' ’ 

Whereas,  however,  the  life  insurance  results  for  1934  revealed  i  ord.  at 

^  increase  in  new  business  and  a  slight  drop  in  business  'n  !  ^ 

force,  the  trend  was  reversed  last  year.  This  divergence  in ; 

the  trend  for  the  past  2  yeai's  demonstrates  the  clo.'^e  attention  i 

paid  by  the  life  insurance  companies  to  consen  ation,  even  at  a  j  ord  » 

.sacrifice  in  new  business.  It  is  worth  noting  that  new  business  Gro'’up ,» 
of  Canadian  companies  in  fields  other  than  the  Dominion  w'asi 
well  maintained.  New  business  abroad  of  Canadian  companies  '^  '’”‘5'°"  * 

has,,  in  the  past  3  yeai's,  remained  remai-kably  stable.  j  croup  « 

The  sale  of  annuities  show'od  a  fairly  marked  contraction! 
in  1935,  reflecting  doubtless,  the  effect.s  on  annuity  premium  j '^'’”'5''”  ’^'  °"'*"^'*  ^* 
charges  of  the  steady  decline  in  the  level  of  interest  rates.'  .  Group  ra.o  . 

Canadian  companies  reported  a  <lrop  in  consideration  tor;uiT)ui-  K"rSli'v.%rd  '!s..- 
tics  last  year  as  compared  with  1034  holh  in  the  domc.stic  and  » 

foreign  fields.  ‘  Jo’ 

Group  ■» 

Aggregate  new  life  {nsurance .  witli  -no.Dll.SSS  i  cccivcd  in  19;;4'  *V 
buMness  m  Canada  (gross  paid  for) 'this  represents  a  dcoline  of  21  per  imperial,  ord  .a  i 

atnounted  to  ?539.448,f>99  in  1935.  a  ■  cent.  Annuttv  eoDsiderattons  in  i**!* 
reduction  of  about  .$10, 000, 090  from  Canada  last  vear  vere  oiilv  modcr-  r 

ftic  total  new  businc.ss  of  $609.947,- :  ately  ahead  of  the  1933  tot.al  of  s;  . ?h” 

>70  m  1934.  Last  yeai-s  total  of  new  i  826.108.  The  total  dcr  llne  in  .lu-  , 

business  was  a,bout  $10,000,000  in  ex- !  nuity  considerations  was  moiv  than  » 

less  of  the  1933  figure  of  $589,056,- i accounted  for  bv  the  i  cdiinion  In  ri  . 

981,  New  business  written  in  Can-  considerations  received  bv  Canadian  !'>'<•  !»■'• 

.Ida  last  year  by  Canadian  companies  companies  from  $9,393,9.90  to  $6,576,-  MarX.turor.,  ord  . .  . 


panics  showed  a  bigger  drop  in  Can- i  showed  moderate  increases  during'.,  -5'  ri  w  ,  . 

adian  new  business  which  was  low-  i  the  past  year.  I 

er  by  $6,600,000  at  $204,849,595,  as.  Considerations  for  annuities  recciv- '  ....  . 

against  $211,429,671  in  1934.  Brit- |  cd  by  Canadian  companies  in  Canada ;  J}®”?™,’ o-d' . 

tsh  companies  wrote  $1,200,000  new  j  and  outside  of  the  Dominion  were  I  a,)  '  ' 

business  more  in  1935  at  $18,63io,161 :  more  than  35  per  cent,  below  (hei  _ , 
as  compared  with  »17.466.400  in  ;  1934  total  at  $24,784,060  as  compared  ; 

1534  with  $38,411,121.  Considerations  re-'  '<•’ 

Drop  in  Sew  Oroop  Insurance  ‘ceived  outside  of  Canada  showed  a  re-  j  c»n*da.  o.-d  ,»• 

duction  of  over  $10,000,000  at  $18.- 1  <c. 

The  greatest  proportion  of  the  :  207  ^55,  Total  annuity  considera- ? . .  9 

410,000,000  reduction  in  new  busi-  tjons  received  by  Canadian  companies  j  ^  ' 

ness  for  1935  was  in  group  tnsur- 1  last  year  were  over  $3,000,000  be- !  «') 

ance  which  showed  a,  drop  !  low  the  figure  for  1933  ;  Group  !»,  <:!  „  .  . 

800.000  at  $18,859,700  from  the  j  ^  North  Amencn.  o.-d. 

1934  figure  of  $23,639,296.  New  or-  11603  Per  Capita  Life  Insurance  j  .c.  ,' 
dinary  business  was  $2,000,000  less  ;  At  the  end  of  1935  there  was  a  v. w'’ ' . 


industrial  liociudod  abov«', 
Increasp.  i-  decrease,  d  •«,  c? 


GrouD  I'lncludrd  abor«^,  1936  a 


’  Incr<»asp.  i  decreasp,  d 


at  $*140.305, 749.  while  new  industrial  <  iota  I  of  6,352.199  policies  held  by !  oroupf^'i-* ^ 
business  was  lower  by  $3,800,000  at; Canadians  in  companies  licensed  bv !  Rpy»!  Gu»rdians,  Ord  c 

4140.280.350.  In  1934  when  new  j  the  Dominion  Government.  On  the  :  sali;at“che*kr  O^d  . 

business  showed  an  increase  of  $20- i basis  of  the  population  of  10.376.-1  Group  (a,.:  . 

000.000  over  the  preceding  year  in-|7g6  shown  in  the  federal  ccnsu.s  ©f  I  • 

dustrial  group  insurance  contribut- i  i9;jl  this  indiicaied  612  policies  held  :  soVpr”';^.*ord  a,  <• 

ed  the  bulk  of  the  gain.  Here;  in  Canada  for  each  1,000  of  popula- ;  Sun,  Ord  »  . 

again,  therefore,  there  was  a  revet- jtion.  Applying  tJic  total  life  in  ;  . 

.-,al  in  the  trend  of  life  insurance  Unrance  In  force  of  $6,259,732.426  1  Group'..  . ' 

business  in  1935  as  compared  with  I  against  the  population  of  10,376,786,;  . 

I  he  preceding  year.  life  insurance  per  capita  in  the  i  tvestom  Ord  (a,  c 

Total  life  insurance  in  force  in  country  is  indicated  at  $603.  As 

'  anada  as  at  the  end  of  1935  show-  only  a  very  small  proportion  of  life  i  ^  '*  . 

cd  an  increase  of  almost  $40,000,000  insurance  in  Canada  is  held  b.v  com-  '  v  .  .  . 

o^cr  the  figure  as  at  the  end  oflpanies  not  licensed  with  the  federal  1 

1934  at  $6,259,732,426,  as  compared  government,  these  figure.?  may  be|^®^,b  ‘  '* 

with  $6,220,102,835.  Business  in  |  taken  as  the  per  capit.a  life  insur- '  .v'  . 

force  at  the  end  of  1933  totalled  $6.-  jance  figures  for  the  Dominion.  The 

247,548.167  or  about  $12,200,000  less  -1934  figures  showed  Gll-policics  per’  ib.  ’  ’  '.'!!! 

than  the  figure  at  the  end  of  last .  1  000  of  populatmn  and  per  capita, 

vear.  Canadian  companies  showed  ;  ijfg  insurance  of  $591.  indusm.i 'ipciudod  abor,..  isa.^ 

the  greatest  increase  in  business  in.  •  .•  r.  1  «  :  increase,  i;  decrease,  d  ...  c; 

force  during  the  year,  from  .$4.139.- |  •»  “Balance  01  Trade"  ,  ,  .  ^  ,0,. 

297,799  at  the  end  of  1934  to  $4,165.-  ,  i  pe  "balance  of  trade”  in  the  hie  “  *  '*'  “  .  . 

189.026,  a  gain  of  about  $26,200,000. ;  insurance  field  continued  to  show  a  . 

British  companies,  however. ^witb  anjtrend  f.avorable  to  the  Dominion.  Ai  .  1  decrca.e  d  « 

mcTcaso  of  $6,300,000  to  $123,148,855  j  the  end  of  1935  Canadian  companie.?  'W  . 

from  $116,756,534,  bad  the  largcstjhad  in  force  a  total  of  $2,826,740,803  f  •  . 

proportionate  gain.  Business  in  .of  life  insurance  held  outside  of  the' . 

force  with  U.  S  companies  increased  I  countrv;  this  total  was  higher  bv  '  ,»  in  Canada,  (b,  Oui  0/ c« 

hr  $7,000,000  to  $1,971,094,545  from  I  jsg.ooO.OOO  than  ar  the  end  of  19;;V  .^SfpoiidSo  “hi^Tompar" 

*1,964.048.482.  |  and  by  -$67,000,000  than  at  the  end  tb’s  rabit  doc?  not  inciude  «:r.; 

New  business  written  by  Canadian  :of  1933.  On  the  other  hand,  Cana- 
•■ompanies.  both  in  llio  domestic  andldian  ]ifg  insurance  in  force  with 
foreign  fields,  during  1935  showed  j  c.  s.  and  British  companies  at  the] 
a  contraction  of  $26,500,000  at  $658,- [end  of  1935  totalled  $2,094,243,400.!- 
704,348  as  compared  with  $-685,1 61.- ;  an  increase  of  $13,500,000  as  com- ' 'Gommcrcia!  Cnlon.  Ord 
931  in  1934.  New  business  in  Can  i  pared  with  the  figure  at  the  end  orj  oi  ScotUn 

ada,  as  previously  noted,  was  down  ;]93l  and  .$7,000,000  as  compared  with  i  -uverpool  and  Lordon  and  G'obp.  Or 
*.>.100,000;  new  business  abroad  ;  the  figure  at  the  end  of  1933.  Thus  i  K®"'*®'!  rT-rt 

•showed  a  drop  of  $21,400,000  at|canada  s  favorable  balance  iu  life ' '^“ndua*'' 

*282,738.405  as  compared  with  $304.- 'insurance  amounted,  to  $732,497,403  as  f 'North  Britiah  and  Morcaniitc.  Ord , 
110.432  in  1934  'at  December  31st  1935,  as  against  p^'®;;^;J;fV”o°doD,Orrt 

r  .In  in  VoFAiim  Rnsiness  $706,736,497  as  ai;  December  31st.  I  prudential  of  London.  Ord  . 

Gain  ID  foreign  Bosiness  $672,305,180  as  at  the  end  '  .  . 

.*  notable  feature  of  193i>  results  ^ 93;?  in  other  words,  during  rJie  J  Amicable.  Oid  .  .i.'!.!!! 

of  Canadian,  life  companies  was  the  |  o.yga,.  period  from  the  end  of.  1933  j  iStandard.  Ord  . 

further  substantial  gain  in  bu.sines.s  j  end  of  1935  there  was  an  in-i  ’Star,  Oio  . 

in  force  outside  of  the  Dominion.  In  t crease  eC  over  $60,000,000  in.  the:  Total.  1 935  . 

1931.  while  business  in  force  with  |  between  life  insurance  held  'I'.-tai.  l'■'34 . 

I  anadian  companies  in  Canada  show- ("anadian  companies  outside  of  ■  rLcieasr,  d  _ 

ed  a  contraction  of  $21,000,090  9-^  the  Dontiuion  and  life  insurance  held  ,  '  ..  .. 

with  the  previous  year,  business  in  g  m,,]  7;,.if]sh  companies  in 

force  abroad  increased  b.v  $28,900.- ,  cgnmjy  Althou.gh  ibe.  .spread  he-  r.noa- 

900.  more  than  offsetting  the  loss  in  '  annuities  on  individuals  out-  Group  w.cividod  above  .  ... 

tiusiness  in  force  at  home.  I.aist ,  (Vjp  countiy  with  Canadian* 

tc.ir  insur:ince  in  fore.e  outside  of  ;  coniiMnie.',  and  annuitic.s  on  Can.i-  •■Th''.se  oompamo?  ha'»  <.c*!>ed  t 

<  iinada  showed  a  farther  increase  1  ^vitb  1'.  .S.  and  British  com- i  '  o’^-etu-n  NoTnir'^or’ 

of  ,$39,200,090.  milking  a  total  Kainjpyujp,;  narrowed  .sub.stantially  dur-  Th*j"ublo'<iocs  no- in  iu.:-- •  ."Ci 

of  over  $67,000,909  since-  the  end  of  j  jpg  ]93.;,_  j)  urill  contrihiifed  lar.ao’y 

1933.  As  during  1935,  there  was  an  j  (p  insiiratiee  bulance  of  trade 

ineroase  of  $26,209,090  in  business  in  j g,.  jmttejircd  by  the  fac’  (he  Cana- 

force  in  the  Dominion,  total  life  in*jdiiins  la.-T.  >r:ir  piiid  ontv  $1,508,378 

i-uraiicc  in  force  with  (  anadian  com- j  foroir*'  eomtcinlr.s  for  nnnuities  I  Aeioa,  o.-d 

names  gained  *6.5  400,000  against  $i8.297..S.'.i  paid  to  Cana- '  Mutual.  Otd 

926  839.332  as  at  the  did  or  companies  abroad  lor  the  same  i  Contincnui  m  liiiroi*  .  .. 

$9,992,229,829  a'  ’bo  end  of  •nf’M  py,.pp^,y  -Eriuitabic,  Ord  . 

year,  #  _  {  A.side  fiom  the  Improve rnenf  iedi- ;  o-.t  ...  .  .  .  !  ' 

’.’'otal  net  prcmiiim  incoruc  of  l-fan- by  the  abstract  figures  on  life  i/^yst  ..  . 

ad  iui  life  t  empanies  again  revealed  j  (pp  annual  reports  of  the .  “  ® 

.a  moderate  contraction,  being  down  | Canadian  life  insurance  iu  ;  Group  . 

at  •$212,994,758  in  1933  ns  nsniost,  |  rCvealcd  other  construe-  ’Mutual^of  Xe*  I'.irb.  O^d 

*244.545.361  m  1931.  The  lo.ss  ini^j^.g  developments  in  the  business  ■ 
premmni  income  was  all  on  fiana- 1  1935,  \tosi  important  of  o.-cidc-ntat.  Oiu 

than  business,  premium  income  m',bose  was  a  fuiThcr  accentuation  of  ■ 

I  anada  beme  down  at  .$  I  28.620.429  ( ibp  trend  towards  repaynne-nr  of '  .jirovj'dcnt  Sa-,inp>.  Ord 
from  $131,472,239  in  the  Ttrevious  ;  poii(.y  Joans  and  reduced  lap.sations  lu-udential  of  Atno-r.-a.  Ord 
yeai.  rremiutn  income  on  bu.sine.ss  1  and  cash  suneuders  thar  was  in  evi- ^  G^roun 
outside  of  the  Dominion  aclually  (jence  during  1931.  The  hcalibv  | -.suu'.  Ord 
showed  a  tnodcraic  cxnansion.  being 'pain  tn  business  in  force  in  the.  face  |  9'ravcicr-j.  O-d 
shown  up  at  $113.(74.329  from  $113.- jof  a  reduction  tn  the  volume  of  new  jj  ”“®ahor.  0;d 
973.122  in  19".  1.  Compari.sou  of  j  business  provided  evidence  of  1  hus  i-'nion  Muiua'.  O'd 
1935  with  1933  shows  thru,  wtitlc  I  favorable  trend  : ’■Lrirtcd  St.T.rr.  itp 
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Average  of  All  Companies  Only  37.44  Per  Cenl.  Against 
5-Ycar  Average  1931-35  of  52  Per  Cent.  — 

Total  Premiums  Again  Lower  For  Year 

LITTLE  CHANGE  SHOWN  IN  CASUALTY  RESULTS 

;  Xytri'  preiTijuin.s  Wfilten  by  fire  insurance  companies  liccnsocl 
with  the  federal  government  again  showed  a  reduction 
jfluring  19;>5  according  to  the  advance  alrstract  figures  published 
by  the  Dominion  departmentof  insurance.  The  decline  in  five 
i  premiums  I;tst  year  howevo ,  wa.s  small,  .•imounlinjr  to  only 
or  less  t.htin  on  the  I'.kll  L''>tal.  TJie  contraction 
in  fire  premium.*  lias  been  eon.sisi.ent  each  year  since  Itl’J'd. 
i  As  compensation  lot  the  t'uith*'i  c|i<»p  m  jiremiurn,  losses 
incurred  in  the  fjre  uiulerwfiiin,e  field  Iji-.i  v'l.'iir  v.p't  ,q.1,  the 
lowest  level  foi’  a  ton,"'  time.  I'otal  net  io,..e:-,  tor  the  tie-nod 
^  show  eel  ;i  reduction  of  •?-.2  1 1  .nOT  frnm  the  Hi;'’)  I  fi^ijri  of  1517,- 
|77j,oril,  or  over  t2'  -j''f .  Avera-y-e  lo.s”  i.itiu  foi  all  Dommioii- 
;  licensed  fire  insurance  comnanie.s  w,-;:  down  at  only  ;’i7.'t4'^r 
I  from  the  ;ilrc.:ftlv  low  r.);31  r;ilio  of  1t,.')7.  'fhis  *:*uT!pare'  a 
j  o-.\  ear  average  of  about  O’J'9  riorn  I '..id  I  to 

I  Cboadiau.  Cniit-h  aiwl  f.  s  •.'oiii. ,  dv;  u-i'iici  f.  -  tn  th* 

panics  .all  i-hov.'ra  :i  cun'raci  I'l.i  in  I  D''ip!ii'i,u  v  ;ili  p'  cmi'iirj?  i.arned  -''f 
teial  premium  icoome.  Britijh  com  $i..i9'.’9r)  during  i;);:,'.  it',  affin.-itcd 
1*anics  t-howing  the  largctf  tn-opor  -uoiiipaii.v.  fhe  l.iv  rpixtl  A  ?,.oiirJon  4- 
.  t.iona.t.c  reduction  to  $17,897,991  Irrun  tjlohi'  had  cai  inal  ni'  nintuir  of  .?993.- 
$18,871,781  and  I’.S.  <'orapanii"-  the.  299  atnl  tha  ciimliinet}  Kiyal  .siirl  1, 


mtalle.ct  to  $15  534.897  trou; 
679.333  I  anadian  eotppaiiu 


<S'  !,  A  <;  hail  (itiiil  variifd  iirernium.-. 
of  *3  9.(7.97S  'I  he  Home  I’lve  of 


povlcd  iotal  premiums  earned  of  .New  $  orK  'Vio*  .  oronri  amonc.  ih*-'  01- 
**.056,682  a:;  against  *18.291  89'*  •*'  <lividiial  i.innpantrr.  v  itti  prrmiuiru 

si..i;u  ];)3l  1  auadiaii  eonuianirs  uatl  tin  earned  of  ,11,231  098  hui  th.  (Aind'jn  4: 

si.-'iM  he'!.  i  los.s  record  >'ith  total  pc!  I•;^n('^:-■hire,  <  ■omrncreia!  I  i.Mon.  .and 

.  „2'>  losses  of  $2. 767. 869,  ot  a  ratio  of  I’hoeiiiv  of  t  jiiulon  gr*->np:-  all  wrote 

-r,;iino  PCI  eent,  to  total  premium-  .'i  l.irger  loiunii’  of  proiniuins  -wiili 

oi-'.'rj  earned.  Brilirrh  companies,  v  jth  to  $1.721, .552.  81.6*1.8,^85,  ami  *l.5>7 
j  la!  n'-t  losj-as  of  $6,505,191,  inol  an  .  839  resnin-ti'.  ep  . 
average  lut:-.s  ratio  of  ,36.63  pc,’'  ern’  i  Among  t)ir  i.auadian  l  ompanir’ 
and  L'.!5.  eompanirs  had  an  ai  P'-age  ‘  the  W a'v.aii-''s:i  Mnfiial  had  the  lar- 
'  ,  lo.ss  ratio  of  39.97  per  rent..  withiPcsi  \olumc  of  premiums  at  $90*\ 

i.Ub  '  total  net  lo.sscs  of  .$6,209,891  Av-  025,  although  the  Wes'eru  group 
’9.^16  i  erage  loss  ratios  of  the  throe  group.^  |  el  rompanies  had  total  »  articd  pr* 
in  1931  wire;  t  'auadian  eomiiaiiies  |  9’i’-nn.s  of  .$1,912,198.  The  tiraiu 
‘t-'U  41,08  jier  cent  .  British  companies  j  Insurance  10.  seeond  amon’. 

10.32  per  cent.,  and  U.S  eompanics  ; 'he  1  anadtan  roinpaiiirs  witli  ea:-u 
•43.38  per  cent.  j ''d  premiuui.s  of  $561.9.5*.  and  ih.- 


■43.38  per  cent.  j ''d  premiuui.s  of  $561.9.5*.  and  ih.- 

i  .....  company  shows  tho  TrmarKabh  Ion 

I  ITcmioms  Down  (it  I.  TTotincov  ,  ,g,,„  -j.  j, ,, 

In  6  of  the  provincc.s  iincludiug  mcuricd  of  only  891.1S.5.  Amon; 

.  ibe  Yukon  Territory  there  was  ti  re  -jhi'  leading  Briiish  groiiji'-  a  some 
dU’jtioii  in  not  jirriniums  wrutm  what  icmarhable  arhievcmciu  -'-.-i. 
during  1935.  and.  in  3  of  the  pro- 1  ihe  average  lo.-is  ratio  of  onl'  :;2.6  ' 


,  Vinces  in  which  luercascs  in  pr< 


fhdwn  Li'-  ihc  l.oudo)i 


'  mium.s  w.pre  .shown,  the  gains  weir  1  (.^mcashire  gi  oiin  e!  <  omi-aaic.':.  ■)’ 
A-elatively  small.  In  the  Vukon  'Per  I  a  i.-omhiued  premium  iu*  ouw  or  *1. 


t  ntory  Ihe  gain  was  small  but  rela¬ 
tively  large,  net  premiums  written 
there  being  up  at  $22,478  from  $15. 
584  in  1931.  The  greatest  roductiou  1 


72 1 .532 

I  ire  and  l.asualtr  liesuJIs 

fombintd  icsults  of  fire,  .md 


in  loss  ratio  wa.s  shown  in  ’Jie  Pro-  clas.-ics  ol  casiiali'  in.suranep  show 
Vince  of  Ontario  where  total  net  pre-  little  <  hangr  for  f93'->  in  eorapari 
miums  showed  an  increase  of  $70.  son  with  ihc  figiites  for  t.be  pro 


^842'72(  $14,582,040  from  $1-1.512.376  in  redin? 


Aggtegrii.o  prcmiUD* 


1.. 707.0*1!* 
12,74.t.Mfi 
J4551.40f> 

*.177.77!* 
It. 241.013 
!2.4I«.:!*Z 

I  82S,'230 
■  I. .703,383 
*1.832.613 


.a  In  Canada,  (b,  Out  ol  Canada  r:  fotal  busines? 

•Itnath  <’Iaims,  matured  oedowment?  and  iaabllity  ctaim? 

•  Tbe  policies  ol  this  (  ompBry  have  been  reinsu.'"d  b-.  the  CoDi'ederanoE  Life  .Issociation 
Tb's  *ab1t  doc?  not  inci'ide  “ir.lsnn  funds 


British  Companies 

tr Roadiao  Itusincss  Only) 


•  Total.  1935 

•I'.-tal.  I''34 

'  d.cicasr,  d 

Industrial  included  abo>  i 
Ineroase.  9  dcireasr.  d. 


in.-rease,  *,  deereasc.  d 

’’Tho.sO  eompanie?  ha** 
•  •  [leatii  i-laims,  niature:. 
Kato  Ol'  -eturn  No,,  n 
’J'h  >  lal’le  docs  nr*  in 
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1934,  while  losses  were  down  sharp- 1  income  or  nil  couipanics  licensed 
ly  at  $4,875,377  from  $6,239,938,  the  |  with  the  Doiuiniou  tiovernrnent  to 
average  Iob.=  taiio  being  down  at  j  tran.’-aer  fire  and  •’-•isiialiy  husiucs;, 
33.43  per  cent,  irom  13.90  per  ceni.  j  aiDOutited  to  .**1.8,189,181  last  .ve.ii 
in  the  preceding  yea?  Manit.oha  as  .-tgains*  $68,512,6698  *n  1934.  ;* 

and  Saskatchewan  vied  with  one  an- 1  conuaction  of  Itule.  more  tiau 
other  for  the  lowest  loss  ratio,  tno  I  $350  *.*99  o'  about  half  of  one  per 

fopinef.  with  total  premtums  w-riiitti  cam-  Toial  net  losses  for  firo  and 

of  S2. 909. 160  and  total  net  losses '  I'asualiy  insurance  amounted 
of  .*266.952  having  an  avcv.ige  lo.--s  *28..i06.9S,  in  I935  .(.-i  c-oinp.'trrd 

ratio  of  27.44  per  cent.,  while  tit*  Iw-pli  *29.897.878  in  lO-jt 
latier.  wiili  total  premiums  of  $2.- _  In  the  auiomohilr;  lll,^^llatlce  fieid 
j  925,526  and  total  Iosse.s  of  *230.636,  I  iota  I  nei  premium^  w  ere  slightl.- 
had  a  loss  ratio  of  27.6a  per  cent.  |  higher  last  year  hir*  losses  .showed 
F-’or  Ihc  second  yeat  ?ii  .succession  i  a  relaiivety  gieatci  in'.-rea.se.  w-nti 
Quebec  had  the  largest  loss  ratioj’be  resuli  tha?  fJ*c  average  loss  ratio 
:  among  ihe  piot  inces.  total  premiums  ;  for  tins  class  of  Inisinct.s  w  .c'  ui* 
'of  *1*1. 16'’. 257  and  i.otal  losses;  of  a?  .31.03  pet  leiit  from  59. 7G  f"’’ 
*1798.729  Indicaiiiig  an  average  loss  '  cenl 

vat'o  of  45  84  per  cent  i  Persona!  Aceidcni  jiii  iiiiumr.  we.ic 

Indtoaiive  of  the  wide  (nijirove-  uj*  and  Josses  down  'A’lih  atcru.c.! 
meut  in  underwriting  results — in.10-  loss  ratio  at  13.66  pi  r  crnl.  a;- aeaiiro 
far  as  relation  of  losses  to  premiums  1  49.87  pet  ecu'-.  Total  nei  pr.  niiuitis 
i!s  concerned — that  has  taken  place  ,  for  nthei  accident  bifluess  ',*(•:  r 
in  tho  past  1  years  Is  the  steady  and  |  nioderatel.v  lower  ami  Io.tiC-;  siiosseO 
substantial  drop  shown  m  ratio  of  j  an  increase,  average  loss  i  a?!0  h'- 
losses  incurred  10  net  pieraiums  ing  up  at  12.22  jter  icnr  iron?  ;;i;  ii" 
written  beiwo’en  1932  and  1935.  In  pei  ceiii.  Ai-eideni  :*nfl  .Sickiir 


PCI  cent,  "as  shown  in  J93I :  la.- 1  crease  ai  1; : 

.  leai  the  latio  tor  that  piovinccwa  pined  "  i:li 
Ic.'.s  than  half  ihc  1931  figure  ar  again  lom!  i 

29.87  tier  ccni,  5fanitobf*  h.ad  a  groa:,-!-  Inti  '• 

;  lo'is  ratio  of  56.90  t'C.r  con',  .in  1931  |  ri-laiive  incicn 

tot  19.35  the  ralio  was  oni*-  27.tliie!  'ihc!-!  "as  .1 
cm-.  Ill  New  Bruiisw!f:k  '.he  los.-  l’‘■•'Us  m  nr:  i 
ratio  in  I'*;-!;!  wa.s  t0;‘,:;5  (n’r  cenr..  er.s  i.ialiil’r; 

I '.VO  ycar.s  laic?  ,  in  19'3,5.  ,!  "a.v  oiii*  "  ei  c  .5'  pci 
4159  per  eeni.  Onlar-o  rliowed  i  I*’.-."  rail*  "  a‘= 
toss  tiitio  of  66.17  per  cen?  in  (932.  -'’loni  ■:6.,r,i  per 
while  Iasi  year  the  ’a?io  «a.  33.13  '  *  ■  ih*  Bui: 

per  leni.  Qitcbiy-  rlio.vs  ,1  lirop  in  P'remiiirn-  wc 
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prrmium  uiconi^  of  C'aniiilian  com- 
nanir.s  in  I  'anail.a  was  o*  er  $5,900,000 
lower,  preminnt  income,  outside  of  Anoihei  nottiblo  feature  of  19,35,  (pcea^f  •  af.  rpis?.  d 
the  p-aminion  was  $100,000  highei.  life  insurance  resuiis  wa.«  that,  m 

, _ _  the  face  of  continued  decline  In  m- ’  fcdait-ia'  ir.cluded  above;.  1 

('lainth  Agnio  J.ower  InoreB.o.  ,  de?rcaw,  d 

Total  -net  claims  on  Canadian  com- .  a vera.ge  rate  of  interest  earned  by  .  Group  .m.-iuded  aboie  ,i»3j 
luies  in  1935  again  showed  a  de-;the  majority  of  the  Canadian  com-,  increase.  1  decrease  <3 


Intercsl  Lnrnines  Held  J.p 
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Total.  10.9J 
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1932  lo  15.81  per  ecu’,  in  1935  '*0.^' 

1  i-iutebewan's  Ins;;  ratio  of  27.6'.  pi  i 
cent.  l.Tf-l  yca.i  compaie.d  with  a  ra¬ 
tio  of  7t  n  pet  cenl.  in.  193! 

Best  .'-lear  1*<’ragc  in  llaiiili'h,* 
Np.'irt  from  the  A'uUon.  when-’  tim 


being  up  at  ‘.OTl  p":  c-cn*  '■inni 
16. Its  per  cent. 

riiere  \\  a;*  Imic  cb.'ingc  in  unde- 
wniiiig  rcsull-:  on  r!d,'!il,'-  .H’d 
j  bu. hit.-’iie  -s.  Ill  ipc  form?;  'h'' 
I'is.:  ratio  ‘.-ninn  .vii.it  1r,;hci  llial! 


i'hile,  Ip  ’he  la!*i'i-.  n  ..hov 


?ij  i  vuiume  ot  lire  im-iuraucc  tranrac’  ofi  a  decline. 

led  i'.!  negligible.  Manitoba,  iia.s  the  |  Iti-.'uU'  of  U;  d  ■n.i 
•be:;  i-tc;.!'  .averiige,  from  19'1!  f‘>|.^ho"cp  ;i  i.i:iri,,.-d  irr,''T<i-.-i;-i 

M  I  193'.,  r.vr  lo.s:.',  ratio  ,-it  57  31  p.-?;  im’iim  lie m,  I'vi-r  l''!''- 

I  cen;  .Mberta.  ?a.-ikau-hcv,aii  anJ  i  gi.-.-iici  and  tlic  at  eva.m- 
;  r'.rl’ish  *  Oi-ui>ihia  li.'tt  e  .5-;*-i-ai*  ,*  vi  i-- {  dio\  ii  .-.lui’  iily  ;•!  5*'.r,’?  pc 
3’.  'age  loss  ra’io--'  of  43.57  fie>  i  cut.  I  comparcil  "'i?li  ;i,7  T'-i  pc 
i  j’  i -10.71  i>ci'  ccni  .tnd  44.91  jioi  ceiir,,  lie  p  I’ccdirrg  tc.n 

;9  rciipeciivei.* .  The  four  Wesleni  pro  1  Inland  iT-an-'pei-i.-Gion 
’’  ,  Vinces  haie.  thoi  cfoi-e.  marie  :!*•’!  were  higher  iiod  the  lo-.-.  r 

.  ,  heti  showing  in  fire  underwrn lU..  |  changed. 

I  ."c-sults  during  the  a-'-ear  period.  j  (  onipa 'y  i it  riguio.s  to-  : 

,  Til'?  Vio.yal  Insurance  t  o,  nria in-  i  tcar.s  on  !’ir  and  la.-iml 
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clino.  being  down  at  $7-1,003. 858  from  j  panics  for  the  period  showed  little  i 
$75,515,617  in  1934  and  $79,513,629  i or  no  reduction.  A  few  tnstitu-i 
in  1933.  Cl.iims  were  almost  equal-  tions.  as  a  matter  of  fact,  show  ed  an  :  ontiua-v 
!y  divided  betw  een  Canadian  policies  !  increase,  even  if  small,  in  the  aver- |  indujtdat 

and  policies  held  outside  of  Canada.  I  age  rate  of  interest  earned.  'phe  j  Gr""" . 

claims  in  Canada  amoiintinK  to  $36.- !  principal  reason  for  Ibis  apparent!  rotai.  iss* 

115  7  >4  and  outside  of  Canada  to  I  paradox  iu  trends  was  the  resump-  !  Total,' 1934 
$37:888.131.^  Tion  during  1933  of  interest 


(  onsideraiions.*  for  auuuiiies  ie-  dends  on  quite  a.  wide  range  of  se- ’ 
crived  in  Canada  during  1935  amount-  ciiriltes  held  in  the  investment  povt- 
<1(1  to  $8,984,58',’,  uliirii  compa.ies  H'nntinucd  on  Page  12. i 
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PREMIUMS  DOWN 
AND  LOSSES  UP 
BURGLARY  FIELD 


Employers  Liability 


Inland  Transportation 


Fraternal  Insurance  in  1 935 


Premiums  written  for  tiniiilover ‘i 
I. lability  and  AVorkmen'.s  (  oniiiensa 
tiOD  Insurance  clurin.i'  Pt'i.i  showed 
an  increase  of  approxiinaieiy  13  pci 
cent,  over  the  previoii.s  year,  total- 
line  as  I'ompared  with 

Afisre.cate  net  losses  were 
sharply  hipher  at  as  apainsi 

$14!',  174  and  the  average  loss  rat^r 
was  up  at  4*'. 34  per  cent,  from  43.73 
per  cent. 

The  Employers’  Taabiliiy  Assur¬ 
ance  Corp.  as  usual,  had  a  big  lead 
in  volume  of  premiums  in  this  class 
of  business  with  $78,797;  Ios.ses  of 
this  company  amounted  to  $]:5,473. 
giring  a  loss  tatio  of  only  17.10  per 
cent.  The  Traveler.*  of  Ma'^tford 
was  second  in  premiums  written 
with  .$.'J9.7»)9.  and.  with  net  losses  of 
$38,443.  had  an  indicated  loss  ratio 
of  96.67  per  rent. 

N>t  Net 

prentiunt*  losaev 

Compnnrfr  v^Titten  incurred  Ri^tio 
»  % 

S.SSfl  -t,4?4 
l.67<»  -fH 
•44  — 74S 

0(1  — 2 
iJS  2?4  44.74 

0  310  4  704  ■>113 

■4h»  61  In. 51 

04f,  -  100 

*.*4?  533  10  0? 

23  7  None  .  .  . 

368  None  .  .  . 


KtmillC.X  FIHTI'.IIN  \l.  IIKMIFIT 
Ah^frnet  iif  l.ji'o  lii.nurtiiie*-  in  i  iiiiiirin  i  lfnrtuar>  ISUA. 

New  rertii:  V.ene: 

less  niil  taken.  In  furre  pa 
Societ.w  I’-on.iuins  V<  i  N*  I  K'lai 


Aid  .Vi.'4C(',  taitlierans  . 

.•\ssoc.  I'an.vdo- A no'-noump  .. 
('atholi.-  Dr.irr  ot  I'm  .-rs 
v'matiMii  Frai.  t  ii'on  .  . 

Hx I'l  c  ^siDPii  .s  11(1.  Ill'll.  \.s,s,n  :a 
l’*irst  I'altj.  Skoal;  I.,uiita 
l'’Tsl  I'atli.  Sk't’ak  l*ni<in 
.leni.i:),  .\at  lik'i'ki'v.s  .vllmin: 
Kni;;hts  I'f  t'olninlwis 
l.adiis’  fal'lio  Hen.  .X.'^.aoe'.a.  . 
laiihi  'an  Hrotliei  hotui  .  . 

laitheiaii  lint  -M.i  .-eoe.ct.e  ., 
.'tae.  iihep.4 

.\1  inkst;  r.4  laft  and  i '» .sn;,  ■  i  \  . 


Total  Premiums  For  1935 
Slij^htly  Lower  Than  Previ¬ 
ous  Year  at  $1,237,166 

LOSS  RATIolo.74  P.C. 


The  underwriting  (  xponeuci*  in  i 
ihr  Bnrglazy  iii.suranc'e  field  in  A  an*  j 
ada  during  393r>.  ;iccordm.c  lo  ihe  ■ 
absuar-t  figures  prepared  hy  ihe  i 
federal  dcpannient  of  insiirajioe.  ! 
'\ae  somewhat  Jess  favoiTihlc  lhaii  j 
f!>r  the  preceding  year.  Total  not  ■ 
prf.ijiiums  untten  were  about  $41.- 
le-ss  at  51,*.>7.J66  \>lKte  losses* 
neurrod  showed  an  inrerase  of  ai-  | 
most  $.a9.000  at  T-sS.  \verago  i 
loss  ratK'  wa^  f>0.T4  per  cent  ,.  a,s  j 
•igaiDst  4ii.05  per  cent.  Ti  K»‘74. 

Largest  A’ohnue  of  prcniium.^  on 
This  class  of  lusuranre  >ras  rnten  i 
hy  the  Travelers  Indenin'f> 

■wtfh  net  premniniF  U*i  the  >tMr  of. 
$^8.5*08  The-  Ktnploxers  Tiabiiity 
had  net  premiums  oi  nhiie 

tvTo  Canadian  coinpr»n!**>  (nine  ticnt 
in  volume  of  f.rr niinnis.  'iie  i^t'^ncrii!  | 
i^ceidrnt  of  t  aiiailj  ''  vh  >(*-'.17:.'  arut  i 
the  Canadian  Indrmnrv  \i::h  1  - 

'■  I 

Among  rl.t  ieadin.::  ijiidt  ;  n  r;tei  , 
Burglary  lu.sinaiice  *lit  t  aiiaduni 
t;etieral  had  ihc  h..=:  loss  ration  (tIi  ^ 
prrmium.s  of  aud  «o>vr.>;  of ,  j 

?J6.077.  a  Tatio  "i  onl.x  v*j.  i 

I'be  'Ma-yland  »  asuniM.  nre*-  | 

m’ums  of  '''.s:;  and  Iv.-"!'  <•:“  ?il.-  ,  i 

rS-h  had  a  lo's  ’.!■  ■'!  p.v  .4n:d  i 

’he  General  A."i'.nu'  ’‘T  <' ' 

"•fth  Joi:sec  h.o.  a  uit>  *  ^  J 
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Wc.snuiM 

Slnv^mn--'  Nat  Sov 
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.Alliance  Assut.  . 
Brit.  .America  • 
Brit.  Canadian  . 
Bril.  Empire  • 
Britiah  N.  W.  . , 
Can.  Accident  .  • 
Canada  Security  . 
C'erdian  Cen.  . 
Can.  Indemnilv  . 
t  ar  &  General 
Casualty  Co.  .  , 

Century  Insur.  , 
C'onteoiidated  • 
Cont  Cas.  .  . 

Dom.  itf  Can  C. 
Employ,  l.lahiltf  V* 
Employ.  Reinsur 
Kidelity  &  Can.  . 
Tonciera  Trarep 
Gen.  .Acc.  Canada 

c.  A.  r.  &  L.  «(  t- 

Cen.  Cas.  Paris 
Globe  Indemnitv 
Guardian  tnaur-  . 
Guildhall  ... 
Hartford  Acc, 
Hudson  Bay  . 
Imp.  G.  &:  Acc  . 
Indemnity  tnsur 
Law  Union  Rock 
L.  ^  Lond  ft  C. 
L.  at  li.an.  C  &  A 
London  at  Prov. 
London  dr  Scot. 
London  Glee 
;  Lumbermen's  Mi»r 
Maryland  Cas.  . 
N.  Amer.  Accid 
North  British 
Vorthom  Assur  . 
Norwich  Union  . 
Ocean  Accider*  ^ 
Phoeni.t  Asru!.  . 
Prudential  Assur. 
Rail.  Pasaencezs 
Royal  Exchange 
Royal  Ineur.  •  . 
Scot,  Metrop  . , 
Sun  Insurance  • 
Travelers  Inaur 
I'nion  of  Canton 
Union  Marine 
V.  ?.  Tld  A  Cls 
Western 

\T^orld  Marine  .  , 
Yorkshire.  .  , 

Zurich  .  .  . 


.  .  .  . 
Xutomobzic  .  . 

Bostm  .... 
Air.cr 

Hrif  ^5  rci*i,’'> 

r.ril  N  •:thvxe<«». 
litiliph  OhU  . 
Cf»racl»  .Si'CLUtt 
C'<in  L.cner<»i 
I'ln  I  ncitv.'.nily 
(  olurrhi.i  .  .  . 

Cor'ru  I  T'.iC'Z?  . 
Crr.n'‘i  tlmi  ri'^e 


Nonr 
'r  \2iy 


;l\  .i.'iftoMiix  ;ind  oUl  ag*. 
eipt-*  t\>r  fxpense  purpose.^. 


The  Great  West  Life  Is  one  of  C8nada> 
outstanding  enterpri.ses.  managed  by  men 
experienced  in  every  department  of  the 
hfo  insurance  business  and  represented  by 
a  well-trained  and  paln.staking  agcnc.v 
•■•iganizatlon.  ft  protects  homes,  busi¬ 
nesses  and  individuals  to  the  extent  of 
nearly  six  hundred  million  dollars. 

Specific  problems  of  business  and  partner- 
-hip  insurance  or  of  personal  programme 
obtectives  can  be  taken  up  with  The 
Great  -  West  Life  with  confidence  and 
without;  obligation.  Write  to  Head  Office 
or  to  our  nearest  Branch  Office. 


i  IVAIHAV  KItA  rUHXAt  BFtXKFIT  40,  IKIIF.S. 
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-GREAT-WEST  LIFE 

ASSURANCE  COMPANY 
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See  A  Great- West  Man 


.9.7  65i  309  837  16,730 

1.5,21.1  69.663  49 
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Monarch  Life 
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TotaU  4oi  '9.54.  149,311  (49.174  4; 


S  6«.232  60,840 

41.641.  62  043 


lPOTOt.*T10K  or  jr,  H. 

Saint  Jphn.  —  In  bta  report  to  the  I 
ProTtneiaJ  V .«*-t4tatuTe.  Dr.  WtllJa.ni. 
Warwiclc.  Chief  Medical  Officer  of 
New  Urunswtck.  states  fliat  the 
efctlmnted  population  of  the  province  ' 
for  199.5  wa.s  439.000  being  an  increase  ‘ 
e.f  S.OOO  over  the  estimate  for  the 
prerious  year  ! 


ASSURANCE  COMPANY 

SECURITY  •  8ERVIG 
“  SATISFACTION 
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633,788 

66t.7B» 

193.180 

694,939 
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112.797 

739,193 

83,390 


4  044,I6' 
1.754. .800 

5  798.46  . 
1.!  8  1.450 
1  436.f..,i1 
4  SIS.OO'I 

260,100 
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4.089,107 
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47,191.727 
3.688,0.14 
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Am.  Ind.. 
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Assets  of 

The  Mutual  Life 
of  Oariada 
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At  December  Slat,  1935 


More  Signs  Of  Recovery  In 

1935  Life  Insurance  Figures; 

•/oritinuod  from  Page  11) 

iiiio-.  •/  ilip  iif'-  irisijvancp  errm-  ^nrnparativo  flgtiros  for  the  past 
I'liuii  -  w  ii.rli  iiad  l.f-i  ii  in  ilrfault  or  .*  ,vfn.''s  of  principal  items  in  the  life 
liiii  no'  I'li'd  il.v.  i'loniJ.i  over  .a  poi  i'xj  UK-iirurice  abstract,  from  Ottawa  fol- j 
.(  loiv.u:  — 

1-irE  INSURANCE  IP.U.3S 

I '» )  i  19  5  4  1 9 ,1 4  ' 

'.-V  l.u-.'-.,-  'if'  '"hi. /.ft..'  .  4  i,U46  619  5  60'/. 947, 5  ill  4  iftoo'ioiai 
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.  <■  Wf-,2i.*9 

■  ';2o2)  1 


4,’60.f!7l.!;0 
2./  38l.;;7  . 


1  0.  *>  f  4.  *0  ^ 

•10. '*9  !  527  . 


I-.’  i  •  i4  Oo'.i 

•  ■  '  Ut  20  ! 


ri'y  MI  ill 

fiOi} 

26.81  7,1  i  I 


S27.H9  i.'jd  . 

6.726.300 

2l.l69.22t 


Bonds  «•#«*• 

tSubdlvided  ••  fallowM 

Oovemmenta . $S7,890.S11.19 

fCanadlaa  only— JiJsfleral  A  Provincial) 
Municipal!! ...........  1 8,463,074.06 

Railways . .  1,031,601.00  ' 

Public  UtnWes...,,...,  6,788,052.24 

Industrials . .  3,616,594.32 

Par«9chial  and 

Miscellaneoua.. 4,364,258.48 


$8af  uau  lJt4tS 

Jkntount  of  Totai 

572456,391.97  47.28% 


Stocks  rPrefetred  and  Common')  - 

?,046,ia)5.'23 

IM 

Mortgages  and  Sale  Agreements:  City 

Farm 

29,903,225.16 

8,575,216.92 

19.59 

3,62 

Loans  to  PoHcyhoIdcra  • 

•  (0 

28,734,113.19 

18.83 

Real  Estate  .  .  • 

•  • 

5,043,570.08 

3.30 

Cash  on  Hand  and  in  Banks 

•  • 

967,803.16 

.63 

Due  and  Deferred  Premiums 

O  • 

2,508,667.01 

164 

Due  and  Accrued  Interest 

«  • 

2.690,331  w43 

t76 

Other  Assets  .  •  a 

•  e 

5,634.03 

M 

TOTAL  -  ♦  $152,63U137.48  100-00% 

OWNED  BY  THE  POLICYHOLDERS 

I'be  achicvensents  of  the  past  year  add  another  year  of  aucceasfu!  operaiiDn 
to  the  history  of  this  Company  —  Canada's  lir.st  and  largest  Mutual  Life 
Assurance  Company.  Its  large  family  of  policyholders  now  numbers  approx- 
iinately  145.000,  itwiny  of  whom  hold  several  policies,  with  an  aggregate  of 
207,000.  Mutual  Life  Protection  is  found  in  every  section  of  the  Dominion,  from 
Cape  Breton  to  the  Yukon,  wdiere  Canadian  home.s  have  been  established. 

The  mutual  principle  os  the  fundamental  basis  of  sound  and  economical 
lite  insurance  protection  has  been  firmly  established  by  the  experience  of  this 
Crjmpany  througliout  its  entire  existence  of  sixty-six  years,  as  well  as  by  the 
success  <if  many  of  the  larger  life  insurance  organizations  of  the  world. 


the  Streniih  of  the  Mutual  he  Your  Protection 


Home  Office 


OF  CANADA 

Est.  1869 


Waterloo,  Ont. 


All  PROFITS  FOR  POLICYHOLDERS 
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THE  FINANCIAL  TIMES,  MONTREAL.  APRIL  3.  1936 


AUTO  PREMIUMS  j 
UP  MODERATELY  £ 
RAT[^GREATER  £ 

Total  Premiums  Written  by  Do-  \ 
minion  Licensed  Companies 
Amount  to  $1 1 ,963,932 


in  'tr  IS.i’U 

MS..M.I  '.I. Mi  4J.1. 

I  ;  •  ; ;  . I  u.ii.Oo 


LOSSES  54.03  PER  CENT.  x'  n  a.  ,„!.i  ’  - 

_  Njrwicli  Unioij  J)ii. 

Total  net  premiums  uriitcn  bv  ^  'vt.'J  .'.m! 

companies  licensed  n-ith  tlie  Domin  •  t  omo  i  .irmers  .  "  s'- 
ion.  Government  transacting  autnmo- 1  if"  f  n.iii  ' 

bile  business  during  IfiP.j  .show  ed  a  '•  { r,’ , 
.slight  increase,  at  ?11.9ti:5.ft3-  over 
the  preceding  year  according  to  ad-  i;:. 

vanoe  abstract  figures  released  by 
the  federal  department  of  insnr-  Prov  ”  W  i^hm 
ance.  Losses  incurred  showed  a  hrovun  ini  i4().' 

relatively  larger  increase  for  the  ' 

year,  and,  as  a  result,  the  avoraj^e  K„ji  i»,,...sen^fi!s  67.' 

loss  ratio  was  moderately  higher  at  lUio.i,-  i-imui  .  i. 
04.03  as  against  61.4!)  in  1931.  A  to-  .j-' 

lal  of  136  companies  witli  Domin-  ’  im' 


I  >,',77  ,!4.2> 

7,70  ■  )>7.5  '7 

I I  .ns,  "it,. 8 1 

8,0  4  u  t'.SO 
'111.04  1  40.7, 

i::li  4').4S 

M  240  fi7  ■'1 


Hoy..)  hl^ur.  . 
!  Si .  P^ujI  F'ltr 


ion  Hcensevs  trajisact.ed  automobile  st.  p.-tui  M^r. . 
ipsiiranco  last  year. 

The  two  companies  with  the  la.rg-  5,':",Vnf  '  "  ’ 
est  volume  of  net  prcraiuius  written  . 

in  this  field  of  insurance  in  193">  -Suiiii.'-in  , 
were  U.S.  organizations,  the  (Ion-  ' 

oral  Exchange  with  premiums  'd' 

S573,446  and  the  Atnericiui  Auio  ir.nci.T.  i  ,, 
with  premiums  of  !?n5.907.  'I'lic  'nI'mu" 

fonder  Transport  of  I'ari.s  wa.-i  t  ..('"’"■..r, 


>f>i  111  ,^1  lokJ 


I  ill. Min 
i’.SM  -J4  87 
I  41.00/  ‘>0,66 

10. o;/  it, .to 


Guarantee  (Fidelity) 

\  iiii,d''iu'.<'  •' ,)it racni'ii  In  I'l 
..linni.-,  w'l  incn  iiiid  :i  .  ciiic v. hat 
ni:.'.icr  Miliuiic  '7,  io.sscs  at"  ,-howii 
in  iindi  I'w  I'i;  in rc.-iilt  -  in  llic  I'idel- 
ii;.  gnaiamcc  I'.cld  dniin,^  19", a.  ,\  ■ 
ii  coii  .ciniMic  ■'  lie  ;  \c  ra2(  |i)s,4  ratio 
>,'.■1  ■-■ec.-  1,'iii  vimiiticd  <,n  a  la- 

ic’alilc  lia.'in  iU  ijiilv  if  i  l■(.■nI. 

'I'ln  I'.S.  I'idciiiy  and  i.narant.' 

I  II.,  wiiii  )ir,  niiniii.  wiin.en  ni 
|.f!l8.,8in'  did  ih(  !av.ut;.|  In;  incs.s  lii 
lilio  I'icld  l.ist  .'car,  utii!''  i.h'  i'.tn- 
jjilu'cr.7'  i.ialiility,  viih  prc.'niniii:,  m 
.'llii.tIT'i  was  nc\;.  Three  i  tiii.idc, n 
coiupanii's  liiliiiwtd  'l.i  "  lini  ph - 
let's."  Ill,  ( iiiaraii'.e.'  l.'n.  ni  .Xnr.n 
.Vineriea.  v.iih  iirenmiins  id  l5^,s,Iii 
llliej>i,!ii  iiniiMif  (  .-inada 'leiierai  "  111. 
i'Sl.tii'ii.  and  tlic  I  aiiuiliaii  I’ldeinu:’;. 
wiiti  .?77.tlt.!.  Of  ilie  leader.,  m  ilii.- 
fieid  III  iindcrw  ritin.a  the  Ouaraat". 

I  o.  Ilf  .N..\.  had  li.e  fat-  the  be-t  In-,;- 
experiine'.  li.I  !ei..sts  I'nr  tie'  v,a. 

,  III'  .''ll.i  I.’  indicating  a  la  m  I'l  "tii., 
I.j.'.'l  pet  eeni. 


Alli.'inee* 

.-Vln. 

fhit.  \n<- 
Kril,  (  i.ti 


_ Plate  Glass _ 

I'reniium.'  wrilten  "n  I’ia'i  Ola,-' 
in.uranee  clnr’ii.c  il'if,  vii,  .'ligb  I; 
lower  Ilian  lor  lie  pvi  e,  ,i  a,-  . 

at  yPil.lM'-.  !,o,-  i  .  ■  M  .■.'Jt 

ii'i"  le.'.i  ill  ,t'.' in.,'i.M  and  'i.'  :.\,ra  ■' 

!o,-'s  r:i  I  HI  V.  a  -  ni'C  e  ,  ,  ,, 

IS, 'll.;  p.i  .  ;  .  i  ;a  n.- 1  n.' 

I '.CM. 

I  ll  '  Oe'  a''  .\eeid  le  :  nd  '  I;;., : .  a  ■ 
l.'O  V,  u.;  la  r  allead  '■  '  ■  i,,  ;■  e  '  a 

panit.,',  \, rilin'.'  ilii-  r':;.--  Im-i 
iJe-s  v.'iiii  ,e  (.  lioniie  '.  '  Pea 
.Sf'!.  and  !'■  ■'  r;Uio  id  ll.i,  i<  a.pan; 

wa,  M  e'l  i„  !,,'i  'll  a.  ,  I  c7' 


r7d,(  .\7eKl'"T 

Ijflil  .>ccuup 

uditiji  1*1 


Tol  i**»r  r*  'l  )  ,  I  1  .Ot,  i  ,0  i 


while  the  Employers*  Uability  came  , 
next  with  premiums  of  $39.}. Oo). 
l■'ifth.  sixth  and  seventh  places  in  t  .  .s.  i  ,d.  \ 
'olumo  of  premiums  WTiUon  were  c,uar.,i,i 

occupied  by  Canadian  conipanie.s.  'vi'wlj’e-i. 
iho  Canadian  General  with  $3Sn.n,')7.  w.',,so.m 
iho  General  .\ccident  of  Canada  w  it ti  '' ijtid  M..r,,,r 
?360,9o.j.  and  the  Dominion  of  i  i 
ada  General  with  $327,350.  | 

Hro  companies  with  not  pro-  Toi  i.7r  i  i'ii 
miums  written  of  $100,000  during  ,^-^4 

the  past  year  had  loss  ratios  of  los.s 
(hap  40  per  cent.,  the  American  .\uto 
O'irc  with  a  ratio  of  32.67.  ("an-  .  Torna 
adian  T9re  with  34. ,3.  .American  _________ 

Home  Fire  with  36.75.  Northern  A.s-  i 
surance  v  ith  :>7.39,  aud  I.unibcr-  | 
men's  Afutual  with  37. Of.  3'he  Ocean;  to,  ri",''. 
Accident  and  the  V7mployer.«'  lUir,-  ' 
surance  had  los.s  ralio.s  of  .iu.-t  "V‘ r  | 

40  pel'  c*nl..  the  former  with  to  .,j0  j  .AUi.mct’  Instji 
.ind  the  latter  with  t0.71  per  cent.  I  Mb.*,".  • 
C*f  the  7  companies  w  ith  prerniiims  1  -r,"i,"iV  Y. 

written  of  $300,d00  or  more  the  |  p,, ..ton 
Dominion  of  Canada  General  had  the  I  |'r>(-  Ainrre  ., 
'nest  I0.S.S  experience  with  a  ratio  '>f  '  "cro^Y 

fS.63  pet  cent.  The  General  l';\-  15, ,t  rninrr 
'  har.ge  and  the  l'7miiloyei's‘  I.ia-  :  ifnti.si,  i.nw 
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9  .y . 

4o  0  > 

rra\  rl'*r^  1  •  i  r 

34.064 
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'‘.427  ->.83.. 
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1  '  2  > 

$  8  8 

T  iMV.  Inclrrnn,  . 

21  3.419 

8.1,3  3  y 

40  45 

t.aiiuda  'iTii  ’ 

:•)  -  2T 

(opt  C.'.4 

7  '  > '  -  4 

4,  ■  !6 

4  9g 

1  nuiii  ,\h^,u  1  . 

3n.888 

M.O  >  1 

*.  1 .65 

Can.  1  ir. 

1 II  4o  >  20'* 

f’o-.'  f-irr 

4.6*'  3 

2  -'2  4 

4^  3  ' 

Union  {,{  Lort.'^ 

22  7,88.* 

I  4s,80’ 

(.1.30  t 

(an  ti^nf*r.*l 

3  1.7  70  lit,*:'.. 

i  4,  1  > 

Tio'n  ot  C.an.  G 

2  3 . 5  0  0 

.'■',89  > 

3  7  84 

Ul).  of  (  iiJlloll 

12  5.12! 

71.420 

18.68 

Can.  Inrlomn 

;7.o4t  2  1..U? 

27  40 

Lii^l.'  .St.sr  A  n.D 

3  ‘M4 

!.?».4 

3  2.  '  3 

Union  .Nl.irir.f* 

40.768 

1 

3  8 . 3  o 

Can.  Sure*'  .  .  . 

■IS.POl  I’l.i'U’ 

U  40 

1  -nrd-  Liabilif 

13.229 

7.  Do 

■19  12 

Un)l'''1  Brill'll 

3  3.0  20 

4  1.314 

7  7.^»2  ■ 

C'as'ualt: 

2.37  1  6.7  !  4 

2^3.17 

lid.  A  C.nualt^- 

83 

N<v  - 

1  mtrfl  I*,K.iftt 

1 4.H2 : 

2.930 

19,81 

Centur>  Insni 

L9i:  ‘*0  1 

12  7* 

1  uleli  t  y  Insur 

3,237 

3  ■^  ■*  ■» 

77.43 

L  .  b.  1  id.  A  t». 

7  ).92  » 

M.lm. 

44.96 

C  onsolid.il.'ti 

1.030  Nnn*" 

\tc  (  inaH-1 

•’4  3  7*3 

LP'i-, 

*.  >,06 

We  Can  Carry  Youi’  Load 

During  llir  pii«l  (iflrrn  venrs  llii«>  L«Mii|>anA  liiifi  paitl 
Itt  w  diiiltlrrii  uu«l  uIIht  rfialiA  r.'i  anti  l»pnri’M‘iarir'«, 

a  lolal  of  tivr  ^lillioii.  Kiohi  lliinih'i'il  ;in<l  Liglil y-ftnir 
Thousian.l  (.S5.«a  I.UOD)  Dollar.. 

I'l'Pi*)  •lj!>  llii'  III'!,  |iii\iiirn|.  "o  lo 

rnnliiino  a  lainil'  llir  .alar\  nf  a  .Irirkrn  brratl- 

wiiiupr  or  14»  |>ro\iilr  itinunr  for  liiit.r  pa'I  llioir  Morkiiit: 
yrars. 

/  hr  inrnttir  irr  aiitiniiilrr  \or  rnntitipnirirs  and 
rrrtnintirs  Y  Ol  rnnsf  rilhrr  arr<inf:r  at  frnvr 
nil pntt'itlrtl  as  a  laail  for  ollirrs.  (.onsull  oiir 
rritrrsrnlnlirn  irho  trill  rx plain  lioir  l.ifr  Insnr- 
anrr  srrnrt'tl  'I(>D\^  is  ynnr  rhoaprsK  safrst 
nud  hvst  plan. 


t./OT  13.20 

t  > .  2  i  f*  4  1.10 


H  -iO;  3v.7.‘ 
>.  •’o;  60  ■»  1 

»  M 

>0.00 1  44  01 


Tornado  Insurance 


But.  (  nnrirlmn 
British  C  roNvn 
Bnt.  r.nipirr 


bilitv  both 

had 

|0S.'4 

hijlD-w  the  .•(.verage.  the 

formot' 

fi.ijO  pet'  trni 

.  aiul  th( 

■  l.'tUci' 

'•0.1-  TK'i  ceiit. 

Net. 

W  r 

premiums 

los^t•^ 

(-Ompatnes 

^^•^lt^cu  iiieurre’d 

\"ricultura!  .  « 

o.'  1  i 

1.744 

AJIiiinre  As/.  • 

M4,834 

S’.J2Z 

Mliance  Inwui., 

8.79  3 

5.50  6 

A:.i.  .Mlianc.e 

2.708 

1 .42-> 

\n).  Auto  Firr 

I.'J.IK/ 

4''.  1  7  7 

\m.  -Auto 

413,90/ 

302.8  1  7 

Xv.T.  I  lom^  F'lre 

15 7.  MO 

>7.7  3  3 

\n».  Insur.  . 

1.424 

l60 

'nfflo-Scoli.  .  . 

6  3.367 

44  240 

''  tia.'.  .  . 

'.1.707 

24.  1  38 

fi!;.  K  Piader. 

44.5  1  3 

40.624 

^.ea^  er  .  , 

»»QU 

327 

Boston 

(,H  1 

1.7S0 

L-fit.  America 

I  39.7/9 

71.193 

Bnt.  Canadian 

*  l.o?! 

I'j.Rt ) 

1  >nt .  ( .’olonial  «  -■ 

-  45.028 

4.029 

Bril,  frown 

None 

to* 

fJrit.  r.mpiio  , 

60.0  iS 

3  1.590 

Brit.  Gen. 

-'4.S2i 

10.83  4 

firiliali  l.nu  . 

71. ’0* 

10.292 

Britisli  Oak  .  . 

102.827 

t.O.lK,’ 

f’nt.  Trader?  • 

'>2.96!» 

24. 1.12 

(  -dedonian  .  « 

1 7.(2.: 

22.KRrt 

Camden  « 

3.792 

4.129 

t  unada  -Ncr .  .  . 

101.49,. 

>8.<*  3  3 

(  anad  i  Secut.  . 

6(.l  4; 

>2.3  2  5 

<  an.  Fire  .  , 

1  14/M  2 

39.**O.S 

‘  Grneral  • 

3  80.957 

J  ( ( .  7  0  4 

Indernn 

1  4  3.4  2H 

;7.7‘i; 

('’nil.  Surety  .  . 

83.9  ;h 

4  >.020 

‘Yir  A  Gen.  .. 

30.669 

10.00  2 

<  Hf»UAlt$- 

n9.S22 

31.1  M 

'  entral. 

None 

Notc 

•"ent.  M.inuf 

40.079 

7.7  1  •> 

Onturv  Insur.  ., 

1*4.00  1 

4  L24n 

(.himi  .... 

1  38 

10 

Comm.  Mul. 

10.881 

-’.214 

(  ortm.  Union  , 

5L84I 

4h,(.  I't 

Con.solidaled 

144.197 

7  8.  3  4  3 

<  ont.  Casual!  v 

40.83*1 

3  5.896 

'  orr.lnll  .  • 

99,  M  7 

4  7  >60 

(*nunt$'  Fire.  • 

•to? 

'.(df 

Dom.  Fire 

36. 3H, 

8.  M3 

I’lotn.  of  Can.  G 

327.530 

I  '■'>.27'. 

I'.mpl.  l.iabdiG 

394,056 

1 0  7 .0  2  6 

E.inpL  Reinsur. 

I  47.07  i 

*9,869 

1  eficral  , 

4  ’.(((  ( 

20.*I3K 

i-'idclitv  Insur. 

o5.LS-> 

4S.J.1I. 

Fire  Assoc. 

->4? 

>  -  1  8  > 

I'lr.st  National  , 

None 

Non** 

F*onc.  Tran«*T>. 

393.0  10 

2r>.9M 

G.  Acc.  of  Can, 

> 

249.882 

r.  Arc  1  .  1. 

77.414 

4(1,7  1  f> 

(ien.  (>15.  Am.. 

1 60,5  86 

0  2.341* 

G'»n.  Cas.  T'ans 

1 1  i.u  1 

60.077 

G^'n.  F.xchant:e 

5  7  3.446 

284.587 

Gf^neral  ot  .Am 

70  95 

23.108 

Glens  lall^ 

.266.204 

M  0.5  7  3 

Globe  Indernn. 

189.1  1  1 

HO*. 42  V 

G.  Amer.  Ind. 

40.4  >4 

>  LOi'i  » 

G.  Am.  In'^iir. 

2  1 .1  4S 

1  1.779 

Guardian  ineut  ■ 

17  8. ..*6  3 

9S.5.''-, 

Guildhall  • 

1  78.02  3 

M  1 .0S8 

llalifav  .  .  . 

181.336 

s;.>t  3 

>  lardware  r>e.«L 

L92  1 

K ;  * 

•  Irtfdware  Mut . 

2.921 

K73 

Hartford  Acc. 

90.4  /n 

*■^.1 1 1 

ILirttord  Fire 

It*. 456 

4,6  0(* 

Home  Indernn, 

.None 

4X(l 

Home  Insur.  . 

93.76  1 

4;/»8, 

Hudson  Bhv  , 

N’on  e 

''  r*n^ 

Inioerlal  Glee  . 

48.2«>5 

'■>,20  > 

1  ■noeriai  Insm. 

16.9  39 

!•».  M  / 

I'ldcmn.  Insur. 

40.93  1 

46.>‘HS 

ItiH.  f'o.  of  N.A. 

M.7  IK 

3,2-/  1 

Law  Laiion  R 

70.598 

>4  4c’  > 

Lesal  A  Gen. 

49.83  3 

40.41111 

1.  &  I..  «,  Globe 

Irt'4.74'. 

5  5.1  '4 

Liv.-MMr.iloba  . 

20.389 

I0.S9  » 

1  .  A  Counts 

1  4.994 

8.9(1  , 

L.  A  I. tine,  (itee 

t  49.908 

■^7,1.40 

f...  A  Lane  Ins 

38.45k 

28.3  7  ; 

London  A  !^tc*\  . 

.!!  974 

t>,3n5 

London  A  Scot. 

1  1.3  3*. 

1  77  t 

!  ondon  .A^sui  • 

LL8H> 

0..M8 

1  ondon  -Can . 

5  5,3  40 

j'».7  39 

London  Cjtee 

16  3.51  1 

87.9  1 

I.un*,.  Mi'i. 

202. 6*''* 

7  6.29  i 

l.'iT-ob.  Mut,  M 

80 

\r»Ti? 

3rs*  Gui-  :  British  I.siv.  .  ,  . 

ratios  b'lii.'b  "s. 

’  1  IJriti.d.  0,.lv 

inei-  w  ith  ‘  (r,'.ri.-rs  , 

Iter  w  all  !  <  .iii.id..  Atiid.-iit 

’  (.;in(tda  .Sr*ceritv 

(  .in.idian  Lire  . 

<  111.  (jf'ner.tl 

•’5"  I  l  <in.  lnd«*TiU>i»A 

re’cl  H  tliol  (  r*ntr.il 

^  !  t.  hin.i  .... 

t  44  26. Of.  4  c)luFihui 

22Z  1*0.08  ConiiecticiD  I  irr 

SOm  62. $.2  (  onl.  In.svii 


‘  J  .'unun.ic**!  M  at 

To.?"*  1  fl1plf)\'  I.IrlhllltV 

•  1.24  I  tjuilDb!.*  I  »tf* 
*.'*.83  1  tivrk.t  ^ecurl?‘ 

4t>.M8  I  k!  '  IMteni.v  , 

Ml. 20'  1  As.sm-u.tion 

.C!.75  1  !  jre-ei.  ^  Ir.su.  . 
*0.4  1  j  I  irst  Ainmc«ni 
50.04  i  n.'  of  B.tri- 

.»2.63  :  of  /\nier,  .  . 

.  .  .  .  :  (.lens  f  dUh  .  .  . 

.  I  (,r  .'Vriif'iuan  Ii)« 


48.  >4  I  htrdw.irr  Muti 
•  Hartford  I  trr 
4  c*  *  !  i  1  l.jrtr  I  nr  ur.tnr  < 
I8-..7-I  ■  I,',ipr:icil  A^^.ur 
'  '  -  Imperitil  (iirr 

Ituiiiit.i  Lu',;h'’i 

>1.1'*  '  Ifm.  (  o-  .M  \ 


4-J  A  l.tv'cr.i’ 

SO  0/  )  ^  I  .fine.  In.s'jT. 

^2.61  i  I  ,  ifidon -t  •inafhi 
44.  M  ,  .Assiit 

l.on<i‘>n  (jt*’''  A  \. 
18'7'>  I.uit.her.  Mnt.  \1 
66.01)  I  unil>r>r  Miitti  il 

7.3>!  Miiivl.ind  lo.suf 

20.3  4  '  \IeiC4intile 

80  q;  Merchants  Mai 
”»4.i  3  ,  \lrrcnry 

87.1^0  i  \iplr«>p.  I*  n  ^ 

470: 

■y''Kl4  >l,n  (>A-i  er- 
.'0.7 1»  VliJ.ti  It'ir.lr  I 
48. t  ?  \n  f ,  ,-.l  I  L«  rt  M  IH.I 

Vm.I  3  \  u'vr.  I  i.»- 

40. :»  \.  l,f,drr$N» 

>'^*.24  1  Nnrfli  1  .  . 

-  ...  I  ''.■)!  I  lC\’ei 
.  .  (  N.  .  .Mijli*al 

'4.6n’  6'.  W.  *  I'.t  I  loiKil 
iM,.M  Nciv^kIi  l*it,*iTi 
'*>2.1*6  j  ( )),,o  I  r  v 
*>7.70  Pratl  .  . 

‘>3.Q6  lVi,u«  -  h  ani.i 
4*7.1)'  f'h*r»J\  t*i  I*. ill*' 
iL'»7  f0.il. id''!)*!!... 


Dom.  **t  (’.n.. 

I'  rnpl,  I  * 

l.rnpl  ft  111  *tM 
1  Ul.  A  1.  -i'SlKill 

I  idr)ti  \-  in**in 


Cjl<*br  InHrtmi.  li.Z'I 

Crair-  !ti''Uran<e  4^.>?^ 

C*tof*  t  o  of  N,  .V  88.1  1  4 

Ctiiardiaii  <*f  C.*n  .  $V2  13 

ll.-irtford  Arctdeni  I.OiS 

Mvid.son  B.iy  'one 

In-p  (dcr  A  \c<  46.784 

I  frperiMl  lii;»ur  ,  .  ”3  >  3 

f.-nlr'.inr'  Itisut  3>.61i 

Intritl  IldclitA  4. $38 

Lf>*v  L  iiHJ.i  Hod.  3H' 

1.  A  I.  A  Globe  4.t0** 

I.  A  1.  f.te.  A-  A  16.7*9 

Lor.dt.'ii  A  Pro*-  4m0 

I.onrlon  i.tce  4t>..*8M 

MarvHnJ  t.iis  "».0  3'> 

Melrtjp.  t  .-^s  >87 

National  burelG  ^0.>i3 

N.  Bi.  A  Merc  .  8. *,09 

Northern  '\s»ur.  .  2. *^’32 

Norwich  Union  •  H,223 

Ocean  .Accident  .  2l,64» 

Pejrl . 998 

Phoenix  As^ut  •  13.026 

Prud.  Ar^sur.  .  .  1,693 

Kail.  Ihi^.scnpers  4.189 

Royal  r.jithanRe  13,3  13 

i  Royal  insurance  13.349 

Scottish  .Mel  >20 

Standard  /\cc  .  .  24  > 

J'un  Insurance  0  I 

Union  of  (  antor.  3. '>22 

Union  Marine  1.934 

U.  S.  Lkj.  a  Gf  l4.S..'-0n 

\T‘cstcrn  Assiit.  4.-  m 

W'orH  Marine  >  I  ) 

Yorkshire  '.G  * 

Totals  twi  t'M  3  ,  ].)  36.00  3 


Total-:  lor  1  9  i  a  .  1  , !  7  :  .2 .3 4  3.  3  4  3a  23.03 


■■00  i-O' 
!  >,‘j64  *n.8i 

2,130  38.4.4 


1,69  3  None 
4.189  60) 


600  143! 

3  8  1  3  3  7.90 

--126  _ 

—5  _ 

None 

I8-; 

2  3  8  b  4  3.67 
40  3.67 

if. '*16  24.67 

42.00 

■■>38  201.?o 

4  233  M3. 38 

M  i.3  I  t  28.93 


:‘J  10.69 

t  '5  20.69 


Guarantee  (Surety) 


f.an  Acr  f.  A  I. 
Gen  C  <i{>.  Am. 
t»eri.  (  a.s.  F*»'Lri:* 
Globe  biflej.irilN 
C.t  '\t  1  Indera 
'  Guaidian  of  Can 
,  C.utldhall  .  . 

;  Ih.hfax 

'  Mart  ford  \r  c;d 

!nu(Ibon 

1  ap  Glee  A  Ac  r 
Iippprirtl  Insnt 
1  Indern.  In-sur. 

(  Law  L'nion  Rorh 
•  Le-al  A  (.ene,.-,l 
i  L'v  A  L.  A  (ilobe 
:  r.ond  A  Lam-  i.. 
j  1  ondon  A  f’rov 
j  I^i.;ndon  A  .Scot 
I  ondon  Gtee 

I  :.i!-.benn.  May  . 

Mi^vh-^rrl  l.i< 

.  Metroo 
,  Motor  L  mon 
''x.xt .  Provirctnl 
N  Br.  A  Merc 
Nortl>erp 
N'ortliweftt  f.T«. 

1  Norwich  Union  ,  . 
i  Occid  Fire 
67cean  Ac.  A  Gtee 
Phocniji.  Assur 

Port.age  la  Tb  . 

Prud.  Afsu;. 

J  Kail  Pa^sengei  . 
j  Royal  Incur 
Scottish  Mel 
S*>uthern 
.Sun  Insur.  . 

'  T ran> -t  anad.« 
Traveler,**  Inden?  . 
Union  A«Mir. 
L’nion  of  Uanton 
'  Union  Marine 
U  S.  Fid  A  Gt.' 
Vv'aw.'inesa 
^T•estern  Assn 
\A*orid  Marine 
^’ovkshire 

i  Zurich 


.  '  ^  *  3:63 

2  b7  14'  G  • 

11*  M 


theV|7ntari0  Equitable 

VA'. ^  Y  V  Accident  Insurance  Company 

■'7'.%,'  .lino  orvicE  -■  Waterloo  ont*rio 


Is  Every  Day  Providing  Funds  to: 

Support  the  Family  without  a  provider. 

Educate  children. 

Pay  off  the  mortgage  on  the  home. 

Provide  income  for  old  age. 

HAVE  YOU  ENOUGH  INSURANCE  FOR  YOUR  NEEDS? 


IFF 

ImMM  I  I  IlMM 


INSURANCE  COMPANY 

HEAD  OFFICE 
TORONTO.  CANADA 
Etteblhhed  1$B7 


(,7  Non.' 
:7!  ii.' 
1,?  Nr.Tir 


78  Nonr 
if.s  •< 


A  ili'ci  f'asc  (if  ;if)'iin  '■  pet  c'cni.  , 
is  hdmw  11  in  touil  ])iC'm  inns  wriitc'i  1 
,  iu  thi  .guarantee  suri  ty  lield  las,i  ; 
year.  Losses  w(?i'o  down  approxini-  ' 
ately  .0  per  ecu*.:  hence  the  .aver- 
,  age  loss  ratio  showed  a  nioderat,. 

I  contraction.  i 

(  anadian  companies  ranked  fii  si.; 
third  and  fourth  iu  volume  tif  pre-  j 
luiiims  written,  riic  lanatii-an  Gen¬ 
eral  with  $:t6,(i5i';  the  Canadian  j 
Surety  with  hi;’, :  and  the  Can  i 
adian  IndemiiiT,\'  w  ith  ?57),3L’S.  The  i 
I'.S.  Kidel'ty  and  Guaranty  was  m 
second  place  w  ith  preniiuin.s  <>f  $$5.-  ! 
Slf.  Loss  experience  of  all  Uiree  i 
of  the  le.ading  (  auadi.an  companies  , 
was  distinotly  favorable,  the  <'an- 
adi.an  General  having  no  net,  losses. 
Canadian  indemnity  a  loss  ratio  of 
only  0. '-*7  per  cent.  :ind  the  (  anadian 
Suret'  a  raMo  (if  on’v  -1  ain  per  cent  j 

\'..t  v-t  ! 

P'rn’.uu  los«r? 

r O'iifDT me  •  wnlteti  incurred  RaIdi 

3  % 

(.asiLihv  ,  Im./Pu  "  '63  33  4ti 

/■Mliaiu  (•  t  61  4  20  3  1  3  0t> 

Nm.  ,  M.72»  2.722  I  8  3 

r.nl  ..  6.632  1.^337 

Hril .  ('  ciaduin  3  7 1  •  7  I 

I>ii*  I-..mpiir  L2m1  *8S 

Cnnad.i  Arc:  .  I  1.3  7  4  8.0  7  3  ?!  Oi) 

(“anadcT  Sf^runlv  67>  Vorr 


In  1865 


The  'Suit  Lite  wue  gruntrfJl  »  cJinrlcf 
— .two  .VearR  heiorc  the  Conieder 
ntioit  of  the  Prtjvhicfs  of  Cunsdu 


In  1871 


3  1  8  N.vir 
1,3’MI  1.41- 


P.*u!  1  I 

.  .1  t  ish  I 


tl.rl 

111  ^7 1  ii*!'  1 


L  fu  c: 

8  1  M,S  l.niotl 


28.69  W'r't* 
11. .M  \3.-h 
toil  \Lo- 


,  l^an,  Grprr.'il  ‘■ii..63<^ 

'(an.  InurruMit'  33. 32^* 

M'ftti  .Stiretiy  ,  .  .  <*'t,443 

Ca.-iualtv  .  ,  .'.18  1 

f'outurv  Ineii*  .  .  44  : 

f  onsolifh’itrH  ’.87’ 

Dm,*  nt  (  ,!•>  (.  i;  .42i 

r  rupl  1  .i.ibil>t  \  <  4.  vpJ 

I'  mpl.  H»'ITi**u  t .  1  .‘hi  1 

1  irirh t  '•  A-  (  ;« s  8  i 

(•  id<?h  I  \  b**  UT  ’  s  '»,4 .1 

(’»r'U.  \<  c  Ua"  ."’.88’ 

Li^ji  (  a*'.  nl  F'ari.s  11.00.' 

Glob(»  bideimiil"  8.7i'4 

(iti-r  f  r>  o*  \  \ 

tiiiardi.-i'i  "t  Chi- 
lla  1 1  fr»ril  0 «  .•  .  .  ’  .46u 

Iliidsf'M  Bit'  \(-.-,>f 

!mp.  (*J-  A  V.  c  •  ,  M  * 
I’llpf  l  l.il  .  .  '  4(  • 

,  Jfidrmuil  V  .  Ml  < 

I  .IW  Ul'i  »r  Per  K  »  Gi 

L.  A  L.  'V  Globr  »6>, 

L.  A  L.  <.Mc  A  \.  18.4»0 

Lt>nd<>ri  S  Pi'DW 

l.oi^don  i'i1"r  .’  *  0  7*> 

‘»1ii r\  iund  '  .1 «  .  .  ' 

N.^t,  hitr'*l'  i  4itt 

V.  r,  A  ..  L/4.3 


2.9 63  i  60 

l  .>n  69  3: 


’.804  lpr.7 
33 

Nop** 

Nour 

6.13 1  22  10 

I  LTO I  39  1  f, 

641  383 

3.610  ^4  01 

^  1.07  ' 


For  35  years,  through  good 
times  and  bad,  the  National 
Life  Assurance  Company  has 
made  a  steadily  increasing  con¬ 
tribution  to  the  social  and  eco¬ 
nomic  welfare  of  the  people  of 
Canada. 

A  H.  BEATON,  K.C 

1‘fi'sith'fl  at'il  M n  11(111' III}  tiirii'iiii 


lITIIlOflL  LIFE 


I  'horiu  \«s*.n  • 
l*rurl'»n  1 1  i1  V'  •» 
!  Rail  1  i-KPr 
Koval  r.-;vhar 
Ro'  al  (ncura* 
SroHi^ii  Mri 
''‘I  anrlar  !  Ar*: 

^nn  Inf’r^irt.r 

L'riic.ti  <.!  I  Tntr 

Unio-l  M-ir.r*^ 

U  A  }  .1  ^  i 

WVet^n  Ah«u'. 
World  M  .(i-**  , 

^ork'hirt  . 


17  19  , 

4.1  4  J  Noi, 


I'M.  o  ’ll.  Ill  I  i  !  4,(.i  ii»  ! 38 


Forgery  Insurance 


Nel  Nc? 

otrrutin’iS  losve* 
vvnitrn  me u rrrd  Rat ,c 


ASSURANCE  CO 
HEAD  OFFICE 


OF  CANADA 

TORONTO 


t  aft  Grner.tJ  « 

(an.  Indrntiut  -i  , 

4  .HU  .<ur.l'  -  , 

,  I  tflrli 1 1  '  n 

(i!cb"  I  vJ/'lUTlll’  • 
lir.iit  lu-ur  .  , 

(  o  N  Am  • 

I  r.dfmnil  v  Iha. 

1  L.  A  L,  A  C.lobc . 

Ma rylanti  (  as.  . . 

I  N,»t  Suiety 
Royal  In.sutancn 
'  L  r  id  A  Gt  y . 


2.3  19  I  L'  1  84 

UM27  y^4;7  9138 

Mo  48 

680  ♦  30 

r>.90I  3,30  3  22.0  3  I 

018  —387  ,  .  i 

9.035  —107 


Totals  lor  193  3..  46.74  1  !S,b54  3  3  49 


*  Tola!-  toi  19M 


38.794  8  733  22  37 


The  Company  commenced 
active  business — since  that 
time  more  than  nine  hundred 
and  eighty  million  dollars  has 
been  paid  to  policyholders 
and  beneticiaries. 


In  1935— 

Over  eighty  million  dol¬ 
lars  was  paid  to  policy¬ 
holders  and  benefici¬ 
aries — more  than  two 
hundred  and  eighty- 
five  thousand  dollars 
for  every  working  day 
of  the  year. 

Provide  for  Tour  Dependents 
with  a  Sim  Life  Policy 

SUN  LIFE  ASSURANCE 
COMPANY  OF  CANADA 


I 


.'  ■ "  ■  -v 


Toronittk 


llead 'ofitc**. 
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Accident  Insurance 


>5  or  Fleets**  in  the  Fire  and 
Casualty  Field 


THE 

DOMINION  LIFE 

ASSURANCE  COMPANY 


In  the  undernriMus  fields  in  Great  Lnnib«>rmriiN  Milt.  (  HMialty  liroiip: 
Briiain.  the  I'niie*!  States,  and  t  an-  i.'entral  Maiintaci iirer.s  Miium); 
iidn  Iheix'  has  been  a  stead.'  trend  l-umberiuen's  Mitt.  I'asiiali.' 
since  fltc  bcfiinnin:;  nf  llie  present  Xew  Ifaiiipshire  (.rniip:  tiiautie 
cenuiv.v  lo'vai  tls  liie  etineeniration  State  l-'ti  t';  New  llniiipshii  e  I  ire. 
of  iiiPiifnnee  opeiaii(*ns  mtn  a  luini  Kossia  (•rniip:  Metropolitan  I'ire  Ite- 
ber  of  stronp  aroiips.  o) ,  as  the>  aie  a.ssutaneo  t'd  of  .N.V. :  Itossia  of 

referred  to  in  the  I'.  S..  ■  flecis'.  .■\nierie.a 

In  the  fire  and  easuali)  field  tins  SI.  Paul  1',  A  tl.  .More  nrv 

concc^ntration  h;ie  not.  as  lu  the  life  Insiirane.e  i.'o  :  Si.  I’aiil  I'ire  ik 

insurance  field  resulted  in  a  redut-  Marine:  St  Paul  Mereur.v  Indein. 
tion  of  the.  number  of  eonipanies  Sprinprt'ield  .Miebiean  I  tie  a:- 

operaiins  tbroupb  tlie  absorption  of.  Alarine;  Sentinel  Kite:  Sprinafield 
the  weaker  otimpan'  in  u  nici'Kor  b.t  |  K.  &  M. 

the  stronger.  On  the  eontrarj . ' Slmw  A  Hairs  («ri»ui»:  .Vniei  leati  .An- 
when  smailei  insliliiuoD.«  are  n.e-  toinobiJe  Fire:  American  Aiitopio- 
Quired  In  the  fire  and  CHsnalt.v  field.  bile  Instiranee.  Coiiiiolidateri  Fire 

it  is  lUe  jjeneral  custom  fot  it  to  Af'asunlt.v,  Federal  Fire:  T.iimber- 

rolain  Its  identity,  and.  while  its.  men'a  Insuranee;  Men  hant’s  Fire . 
poIicicB  mii.v  he  dictated  by  tho  lar-  Millers  National.  .New  Tersey  In- 

«cr  company  in  control,  operate  as^  surance;  Pacific  Fire:  Wcllincton  , 

a  separato  entity  ;  Fire. 

In  order  that  fbe  iibslr.-rct.  fl«ures  Travelers  <fronp:  Trnveleis  Fire;  ' 
prepared  by  the  Department  of  Jn- 1  Travelers  lndeQiiiit>  .  Travelers' 
Kurajiee  at  Ottawa,  which  are  pre-  .  Insurance  Co. 
sented  lu  this  issue,  may  be  com- '  T.  S.  Fidelify  firtiup:  FldeHt'  in- 
pared  in  relation  to  the  tinderwritlni?  t  .suraiico  Co.  of  Can  :  C  S.  Fidel 
records  of  these  v.xrious  jjroup.s,  the  {  tty  &  Criiarajity 

make-up  of  the  various  ,eroups_or  ;  inSCKLLAXKOlS  ORHUPS 
fleets  IS  presented  herewith.  The. 

■  '  fan.  Hardware  A  Implemeiif  (troapt 

Can.  Hardware  *  implement  t.  n- . 
dorwriters;  Hardware  r)e.!ilcr.«' . 
Mutual  Fire;  Minne.'ota  tmple- ^ 
meat  Mutual  Ftre.  Retail  Hard-' 
waro  Mutual  Fire.  i 

Canadinn  Snrety  (rroiip:  American  j 
Surety  of  X.V.,  Camden  Fire  As¬ 
sociation:  Canadian  Surely  Co 
Chnhb  is  Son  firotip:  Federal  Jnsur- 
ance.  :Marine  Iiisuranre;  tt  S.  i 


Total  Premitum  Were  Increased 
$100,000  and  Losses  Re¬ 
duced  by  $145,000 

LOSS  RATIO  43.66  P  C. 


DURING  1935 

ASSETS 

Inei'casefl  by . .SlJ. 2 11,551 

oiii.'l  ti.yu  total  sai .098,870  I 

i'<>Li(:v  a.\T)  A.NMirrv  reserves 

Inci'Pii.'ifd  by . 5l.r).y:j.690 

lunrf  now  total  $2f).6.'>0..S27) 

INSIRA.NCE  IN  FORCE 

Jneroased  by . ,S5,057,:;36 

ianci  now  stanrl^i  at  .T15&, 279.029' 

PAYIMENTS  TO  POLICYHOLDERS  .AND 
RENEFICIARIES  DURINO 
TOTALLED 
52,08S.62S 

ESS  OF  RECEIl»TS  OVER  DISBURSE- 
,  MENTS  Dl  RINO  lyns 

52.:i59,028 

'mTAL  INCOME  IN  1935  WAS 
$6..S96,0S7 


Total  net  premiums  written  eii 
personal  aetidciif  lusurance  dui'ia,!i  '  ''  '  * 

the  year  19;>5  showed  an  tneieare  of 
*100.000  over  flir  10;!l  total  at  $2.-  '  v.-.r.ir  e* 

842, Cti;;  n.s  compared  with  ?2. 7 13.868.  ■ 

.Net  losses  incurred  a;,',!.'recated  c.isuMo’  r, 
-’40.982.  a  redut'lioii  of  over  8 !  lo^pofi  i  i  .  r 

.  Tor.i  the  pirviou.-  \car  a:i:i.  as  a .' 
result,  of  tlir  pain  tn  premiuir.  in-  i.iV,'!^.'i, 
vorae  and  rediietlou  in  lo.sses,  aver-  t.tn  .\rt  c. 
age  lo.s.s  ratio  t.T  thi.s  elas.s  of  hnsi- 
ncff  w.is  slu.rpl  v  iow  c!  ai  4;;.h6  per  "J 

cent  .  as  '.oniparcd  wiib  i.e  t')  per  t.cn.t  -n  t-  Pu 
CCBf.  t.-'iiclon  Clue 

The  IraveiCT's  o.'  Uartfonl  had  «'  b'tr 

.  .  I.oyai  Oiolfl, 

Wide  If.u]  in  v.>’iime  of  prcmiiun.s  ttercb.mii  Co: 
'V.-itii-n  o-.et  oil;.-r  i  ouipaates  :n  Mu' 
personal  aceuicni  fu  hi.  net  preniiurns 
w-.’-ittcD  b*’  this  eonii'anv  amountini; 
to  *1*1.69;'  M-ti:  ’o.'.O;  of  "nl> 

M4S,946.  loss  '  til'.'  ilu 
was  rabsfant’.i'l,’  hclo".  the  r.veraut 
for  all  i.onipaioe.'^  a'  pti  nii'. 

The  Cortinentnl  .uaalC'  wai  sec¬ 
ond  ;n  net  vriil'ii  jo  vtaiuni..  with 
*241  .f'i'2.  ajtd  tins  i 'iiiipau.v  also,  will! 
losses  oi  onh  .tSi  7;'i  iiad  a  favor 
able  loss  ratio  of  33  90  per  tvci'  'I'he 
Domiii:'i:i  ot  '  tie:-.ii:.  i3er,.,'r-!‘  'v.’.s 

third  "lib  premium-s  wiitren  of 


[  Canadiao  Tire  Group :  Canadian 
i  Fire;  Canadian  Indemnity. 

’  Canadian  Gpneral  (iroup;  Canadian 
General;  Toronto  General. 

1  CoinmeiTP  Mnlual  Group:  Canadian 
National.  Commerce  Mutual  Fire; 
Mercantile  Fire. 

il)om.  of  ('an.  General  Group:  Cas- 
j  ualty  Co  of  Can.  ;  Dom  of  Canada 
I  General 

Provident  Group:  British  Colonial 
Fire;  Provident  Assurance;  Pro¬ 
vidence  Hre  of  Paris,  Trans  Can¬ 
ada  Insurance  i 

jtVananesa  Group:  Wapiti  Insurance: 

I  8V8v»'anesa  Mutual. 

Group:  British  American, 
j  British  Canadian,  British  Empire: 

1  Imperial  G'tce  &  Accidcni.  Wesf- 
ein  Assuraoe.e  i 

BRITISH  GEOCTS  j 

j  Atlas  .Issurance  Group:  Atlas  .Vs- 
I  surance;  Esses  d  Suffolk  Enuit.  I 
iraledoSian  Insurance  Group:  Cale- 
j  donian  fnsuranee;  Caledonian 
j  American. 

{Century  Insurance  Group:  Century 
Insurance:  .Aneln  Scottish ;  Pacific 
I  f  cast  TTre.  Southern  Insurance. 

, Commercial  Cnion  Group:  Amer- 
!  itian  Central:  Bt  itish  &  European; 
British  General,  i  alifornia  Insur- ■ 
ance;  Canada  \eeident  *  Fisc;  ; 
t  ommei'Otal  Fnion;  '"ommereial 
Fire;  North  'Vl'esr  F'ire:  Palatine 
Insurance:  T'nion  Assurance  So 
victy. 

T.aele,  Star  Group:  British  (tovo 
Assurance.  British  N.  V\',  Fire: 
l-iacle.  Star  *  Brit.  Dmminions.  j 
l.iiiployers  T.laMlity  Group:  Em- { 
plo.vers  Liability  .Assurance  t  orp. .  i 
'•lerchcnle  Marine  1 

General  \eeident  G'roup:  General  • 
.tcc’denr  Fii  e  Life;  General  AvCi- , 
dent  .Ab.surance  Co  ;  Scottish  Can- ' 
adian. 

(•iiairdiaii  l«roup:  Guardian  Assur¬ 
ance;  Guardian  of  Canada 
I.  A  I,.  A  Globe  Group:  Ceniral  In- 
.<uianvr:  Globe  Irdeninity;  T.iver- 
f.iKil  London  A  Globe;  Liver¬ 
pool  Manitoba:  National  -  Liver¬ 
pool 

I  ondnn  Assurance  Group:  British  ' 
Law  Gii'.ldball  Insurance;  t/vu- 1 
don  Aisuranee.  I 

London  A  Lancashire  (»roap:  Hand-' 
in-Hand;  laiw.  I'nion  A-  Rock;' 
I/vtifJori  l.ancaahire ;  r.Cindon  S; 
Lanra.-hire  Guarantee  &  .Aefidcnl, 
Meretintlle  Fire;  Merchants  Fire; 
Quebec  Fire;  Queen  fity  Fire. 

N.  British  &  AfereanUle  Group  : 
North  British  &  Mercantile:  Occi- 
den-uii  Fire;  Railway  Passenser. 
o  Vorfhern  Assurance  Group:  Tjondon 
J  it-.  .Scottish;  Northern  .Assurance; 
Hoyai  Scottish:  Scottish  Metropo¬ 
litan:  World  Marine  &  General. 
Vonvich  I  nion  Group  :  Canada 
Seennty:  N'orwdch  Fnion. 
riiocnix  of  London  Group:  .Acadia 
fire.  Columbia  Insurance,  Im- ; 
ncrial  .Assurance;  London  Guar-’ 

5  antc<!  it  Assident:  \o.  Empire 
•  ,  Fire  Phoenix  Assurance;  Fnion 
Marine  &  General;  Fnited  Ptre- 
men’.s  of  Pbila.  ' 

Ifoval  V.xcbanire  Group:  f?aT  Ar  Gen-  • 
e:al:  Local  Government  Guar.. 

ATiifi.r  fnion:  National  P’-ov'ncial: 
ttov.a.i  Exchange:  State  Assurance:  | 

I  cited  British.  ' 

BovrI  Group;  Hudson  Bay;  Newark 
r'lic  Ptonoer  Insurance.  CJneon 
of  America,  Royal  ln:»uraricjp.  { 
Sun  Insiimoce  Group;  fmpenal  .4s- 
;  'iiiaric:  lamdon  K-  Coumy.  Pa 
iriotic  A.'>suvance:  Plane*  -Vssur- 
anre;  Sun  Insurance, 

Billis  Lnlter  fWronp;  rornhill  Inanr- 
anci'  P’-ovinclal  In.aurariC'C 
Aorkshlri'  Group:  lamdon  i6-  pro 
vincial  Marine  Sr  Gen.,  Vork.sh'ro, 
Insiirauvo 

r.MTn»  STATE**  GRorrs 

.Aofna  Group:  Aetna  Insur.ance,  to;  ! 

M  •j'''.i]  Firn  &  .Marine.  i 

American  Inswaucc  Group:  4 trier 
lean  InBurance  Co.;  Fire  Assocla- 
Mon  of  Phila  ;  Security  insuroncei 
Co 

r-ontloental  Giroup:  Continental  In-; 
ruranco.  Fidelity  A  t  asualty.  N 
V.,  L'ldellty-Phoenix  Mrc,  First 
American  Fire,  Marylajid  Ittsur- 
anee;  Niagara  F'ire.  ' 

’  t^orroon  &  Reynolds  Gironp :  .Amor- 
I  lean  Equitable.  Merchants  &  Man-  i 
ufacturers  Fire;  New  York  FAre. 

,  Plremeii’s  Fund  Group:  Firemen  a 
Fund  insurance;  Home  Fire  & 
Marine. 

.General  of  America  Group:  General 
Insurance  Co.  of  America;  Gen 
crol  Casualty  Co.  of  America;  ■ 

'  I-'iiKt  National  of  America. 
iGroat  .American  Group;  -American 
■Alhanre:  *~ounty  F’lic  of  Phila.;; 

1  Great  American,  Great  American  j 
Itiilerrnity. 

Hartford  tiroiip:  *‘1112005  of  .New 
Icrscy.  Hartford  .Accident  A  In-' 
'(enmity;  Hartford  Fire;  IlarifonJ  j 
i.i'.e  Slock;  London-! (anada. 

Hume  <>!-oap:  City  of  Now  York  In- 
'•up.ancc:  Franklin  Fire:  Home  In- 
.'tirance  of  N.AL ;  Homestead  Fire 
.Nritionai  Libcrly ;  New  Brunswick, 

•  fire  ; 

Ins.  f  o.  of  X,  .American  Group:  Alli¬ 
ance  of  Philadelphia;  Indemnity 
'"o,  of  N.  A.;  Insurance  Co.  of  JV.  1 

•  A.;  Philadelphia  F.  &  M. 


r.RA.Nf’H  OlTIf  ES  .A.\1»  KErBE.*<EM' AITA  F.S  , 
LOt  ATLIi  ly  l.VLK^  IMrOKTAXT  CEyiRE 
THIGH  GHtM  T  4  AXAOA 


Sickness  Insurance  f 


■pa-ny  au'.o: 
ifif  a  '--s 


‘I  i  vinui,!  .  yk'o*  Ji'a?  *  n* 

:or-.ed  ys,,  (-onUncntal  Latu.vlty  10 

i:-!  ',viivva»  f.i!  ahiad  oi  -lU''  o'lui  c-ui-  t* 'r'*"''!  Acc 

(1  31-,  Vi  fiv  W-iHsoi-  Hu-- 

,-,,r  {.  pAUV  iT.iU.^ai  lUt'  'Jll--  tvpi:  ef  inrur-  Ir.-p.  I'.l-e  a  \r 

Hi;  <  1-1.1  .Lii-.'o  '!  v(>ltnne  of  firc!niii'n5  "-it- 
H’S  iJ'vl  I'-fMM'IMt  iurvuio  of  *331  • 

)};  !P:3  1'*"*  ill'  'l.ivrlpr.-  of  Horifofil  l  rr.-il  .V 

'i,5!t  }f '(•  eatco  .Of'M  vsttii  iiremniins  "rLien  i.f  *  a  1.  «i 
(4’^  "'ll-  -I'M-  (‘i*'  Doir'inii'n  o'  Can-  p'"'' 

•enV’  *'  i  GvncrrJ  "  ;i.-  neM  ivi'h  S1‘16.-  l.ondTn  Ik  ‘<co- 

1,611.1  v-  47  S'l;'  Tlic  Travele::  had  a  loss  rri-  *  op'ton  Cit» 
('’8'  til)  of  oLilv  4'(  Of  pv:  cent,  eonstdoi-  vi^^lVr^  r,'.' 
r.,.i.  6.1.11  viov.-  the  .'cverufie  f.'V  a!)  coin  ,  'VrcK.r.i-,  c!..* 

’  .■ifi')  rai'tcs  "liiic-  '!,(>  Cootininta!  t'Ti'su- ' '''■''ip.  *-'■'• 

..I'Oi'  irfl)  .ally's  ’1;,.-.-  oxpvr  vDiv  a’.sn  ".is  Uf.,. 

.TTji  •V  'lo  '-'i'  Il.e  I.Vlio  bcinc 

T.-.^  0*  i*i  pc:  cent.  Sf,,,, ,^1,  Unitm 

Lt*'  ■*?  }  'Si-'  "Vf'  Occid  t  irr 

4,3 '0  <'.'V  r'l-’-'a’T'j  iVc.-an  .\:cicii?n-. 


‘"Thr  Cro-vn  Life  bu  completMl  juiotlxT  eiecQeat  yuar.  lU  ptogmt  dnr< 
mg  X935  and  tbr  Imraediately  pracading  ycair*  Inapirea  Chr  ulanoal  r(ia6daBe« 
it»  ita  'igmir  and  atabiUty.'* — Sir  Kabarf  Bnryhn  nt  th*  Annvnl  Mkutinf 


I9SS-”Key  Fignr**  of  Aammil  Report -•i9Sf 


FIrwa  Mangagtw 
naal  Raima. 


frf9Hranfr~in*Ft*rfm  to 


.4».f*(a  fncTfloard  to 

«2;L60»,I2B 


frto  Surplus  inersassd  tm 

«l,004.»;<4 

Inauranca  /aaiiad  htersassU  to 

«29.5PO,8ll4 

Cosh  Kresipts  Increass4  to 

99,601,180 

tjmsh  Pavmsnts  fnrrraaad  to 

•3,047,423 


figr^vetf  ... 


Crown  Life 


1 'apltallstn  a.sln-  nobori.v  to  cun.' • 
antee  mb  profits  It  luok.''  to  no 
papa  to  give  i*  cost  of  production 
plus,  regardless  of  the  efficiency  o:' 
inefficiency  of  ius  production  pro¬ 
cesses.  It  has  the  courage  to  in¬ 
vest,  to  take  risks,  to  gamble  on  the 
long  chance  in  which  if.  may  eiilicr 
make  .i  fortune  or  lose  ir.s  shirt. - 
G.  Frank,  M’i.sc.onsin  Fniversity. 


Aviation  Insurance 


C  INSURANCE  COMPANY  *g 

R(.  R«n.  Shr  Robert  t.  Borden  H.  R.  Sfcpbenioo 

Prmiisnt  titnerd  Mnnagys 


a~,  1(3  .  '  - —  ' 

■‘*2''  .A  modfrate  exp-ansion  in  pteinium 
,^^3  iiiciinu;  on  Aviation  in-iiiaiite  "a> 
7^64  i-tiown  dUl'iiiir  ..cgrecate  nd 

311.77  pt'emhitn.“  written  bting  uji  ai 
53  k.ii  rrom  >i9.iSi  m  t;i:H.  laiss  s'x- 
nericncc  vva.s  .''avoi aMe  'vtih  onlv 
V’'  (inc  of  the  .'-iv  I  omtianie.-^  'vriiina 
’7rii-[,i,  ;yj,p  businp.s.'  .-howing  rinv 
^  a?  losses  incui't'eil.  Leadet  shi])  in 

'll  premium  income  n;is  shared  by  tho 
«3.ii] :  t-’ificiity  and  t’a.sualiv  i;o  and  the 
ri!  si  .Ma’  ine  Insuriincc  <'0  .  the  foi-mer 
14.71.  "iih  'Mi'if-n  iirr-niiura.s  of  .ir.ij'.'' 
'•1  Hild  w)'..  laiicr  *1  tverage  o'l.ss 

lioi'i  on  i.hi.B  i\jic  07  insurance  ni 


HEVH  01 1  iri;-roRo\To,  (  an  ada 


I  may  live  too  long 
or  not  londenough' 


“In  rilber  rase,  my  Life  Insurance 
will  laltc  the  plarc  of  rarningp  and 
provide  financial  independenre. 

“IF  I  IJVE  pjifst  the  lime  when  I  can 
cam,  m.v  Life  Insurance  w  ilJ  jarire  iik! 
a  .sure  income  for  an  independent  old 
age. 

“On  the  ojher  hand,  IF  T  SHOULD 
NOT  LIVE  long  enough  (o  build  up  a 
substantial  esiate  for  m.v  loved  ones, 
I  he  sjinie  Life  Insurance  w  U)  do  for 
(hem  what  I  had  planned.” 

The  T.ondon  Life  has  a  policy 
which  will  give  vou  this  twofold 
service — erc.'ile  an  estate  for 
.vour  family  if  yon  do  not  Hvi* 
long  enough,  or  for  yourself  if 
you  live  <0  retirement  age. 

If  IttlsmtcJ  ip  «  fittitntial  inJf- 
pendenee  plan  for  yaur*elf,  got 
pnrticufarf  about  Tbf  London 
Lift’*  Mfpr  and  inlrrolittg  propo- 
s$tinn,  Lull  informalinn  i«  avail- 
ahtt  at  alt  Branch  Office);  or 
confute  your  london  Lift 

ttprtstnlatirts 


ENSIRANCE 
LN  FORCE 
EXCEEDS 
'»87,000,000 


E>latilHh<S  1(17*' 


Insurance  Company 

Canada's  Industfial-Ordinary  Compc 

I  HEAD  OFFICE  -  LONDON, CANADA 


BRANCH  OFFICES: 

IranbportAtloD  Rnllding 
Mbutroal  -St.  James  St.-  F.  >V.  BEXX,  Manager 
Westem  Qnebec— 4.  ,A.  BEAISEJOEB,  JlaRager 

Montreal— St.  Cailierine— Confederation  Bnildina  Mnutrcal-Hoant  Koval— Si.  Cathcriae  st.  Eait 
/.  0.  LeDROlT,  Manager  ,1.  i,  BOIKGEOIS,  Jlnimger 
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193S  Fire  Record 


f.  A  X  .iU  I V  I  «  IJ  r  A  X I ISS. 
fremiuma  Karnetl  nnU  Lo«*«a  lll•■rrell,  iVUS. 

•  lla  le  of  losses 


Fire  Insurance  Results  by  Provinces 


NLT  PKI'MII  Ms  MIMT  Tf  V 


llrolsh  MuniLol'a  >'f'W 
<Jolutnb:a 


•VCRSllfc  .  . . 

AntlKunia'h . . 

Ueaer . .  . . .  . 

Hrltlah  Aiiiorloa  . . '  .. 

Hritlah  I'anadlaii  ...  . . . 

BrJllsIi  Colonial . 

IlrltlHli  t'mplrc . .  ... 

MrltlBli  Xorthw  r  *l,etn  ...  . 

Canada  Accident.  ...  ...  ...  ...  , 

•  lanada  tiecurlt.v  . .  .. 

Canadian  Kire  .  ,  ...  ...  ...  , 

'anadlHli  Oeneial . .  ] 

Canadian  Indemnity . . 

'■’anadta.n  Snirty  ...  ,  . . 

•  ’asiialtv  .  ...  ...  ,,,  , 

t'ornmerce  Mtiinjol  ..  ,,,  ,,,  ,. 

Consolidated  ...  ...  ...  ^ 

f.'nmbcrland  ...  ,,,  ,,,  ...  ... 
Ciominiott  I'lie  ...  .  .  .../.i 

dominion  of  Canada  Genaral  ..I  .. 

EcononilcaJ  .Mutual  . . 

Kn.sig-n .  ...  ...... 

Cite  Insurance  of  Canada.’  , 
General  .\ccident  of  Canada  ,,,  .. 

Globo  Indemnity . .  ,. 

Grain  .  ...  ... .  ...  ,,, 

Guardian  Inauranca  ..  ,,,  ...  . 

KallfoT  . .  i.,T  ! 

Gudson  Ra.v  .  . 

Imperial  Guarantee,  and  Accideut’ 
Imperial  Insurance  ...  ...  ...  .... 

Kingrs  Mutual . 

Civerpool-Manltoba  ...  ...  ...  ...  . 
[yindon  a^nd  Gancashlie,  Guarantee  . 
tjondon-Canada  ...  ... 

Mercantile . .  ...  I, 

'■ational-L.ivodpooI  ,,  ...  ...  ., 

Vorth  Empire  .  .  ,,,  .  , . 

Vorth  West  TTre  ...  a.,,  ,,,  ... 

Occidental  ...  .......  ,,,  ...  ,  ,, 

f’acific  Coast  „  ...  ...  ...  ...  . 

r'pcfoii  County  ..  ...  . . 

I’ioneer . .  im.  «...  ...  .., 

i-'ortaffe  la  Prairie  . 

Quebec . ,,,  . 

ftellnnce .  ...»  ...  . . 

Scotti.eh  Canadian  w  ...  m.  .. ..  ... 
Security  National  i»»»  ...  ...  ... 

Trans-Canada  ...  ».. .  ...  . . 

Wapiti  . . 

'Vawaneea  ..  ...  ...  ...  ...  ., 

Western . .  ...  ...  . . 

TotaJa  foi'  l?.*o  ..  fc,.  ...  ... 

’’’ot.al.s  for  IP,'.!  ..  ...  ... 

*  - Ineluditjc:  adiustnient  e-tpenscs. 


Pr»'iin  ijiiis 

-  LLi.-i.-e.-i  !'• 

1  tniiuina 

baine 

:n  tied 

Incurred  ' 

'.■ni'iied  f 

cr 1934 

4 

J 

I  9f. 

‘is'K.'* 

j.f.MK ; 

..,96t. 

27.9? 

:: 

9X,L*8!* 

::.S.9.l 

IS. 391 

2S.5*i 

l.Otil 

.v.ol 

S9.:n9 

2.7,507 

::9.ca 

1  19.7.37 

78.32*1 

;4S.9i. 

7 

16.3.92,' 

7S.:97 

.15.1  t 

.16  60 

133.953 

40,188 

.■jA.itn 

4  1.94 

■!27.4n‘2 

03.7’JS 

::o,07 

4  .8.6  '2  ' 

4  0.61 

118.23-2 

:i:.13X 

3  1 . 1 : 

3 '2.. 7(5 

'13.74:1 

16.720 

38,22 

:iS.T7 

5  lit 

5.44  0 

15.4: 

JR. 74 

o*>4  .hOi’ 

1  3  0.667 

39.0.'. 

M.H2 

S2.412 

40,059 

4  8. ,65 

68.11 

3,219 

17  J 

197.86 

S2.,57 

273.164. 

190.4  76 

36. 7S 

;t;.,8« 

186.985 

41. .774 

:5L98 

297.61 4 

1  no,  1 ,89 

.’in.hb 

66, IS  1 

21.5.34 

X\  b9 

283.099 

130.08:5 

45.96 

71. 6S 

78.1394 

1*6,1 8  5 

,36.0:» 

Jo, 7  1 

1.36.7-24 

:1S  30 

♦  4.12 

•6  1,958 

94, IS. 7 

16. TS 

4111 

1  flj.  <»!>!* 

•:4.79S 

:-!f*  f),': 

.  I.SS 

31  4.404 

SO. 370 

;:7,4  9 

'is. 2^ 

1  7I.0S5 

d5.52(» 

::8.S“ 

(4.13 

!  2. of':' 

38.49 

IS. 70 

1  1.3.935 

42  56 

27.16 

»"J.7R7 

74.83 

i3.or 

218.76.3 

>1^.77(» 

Ss  .30 

44.1-2 

3  0.5  7, 3 

18.06 

•26  38 

1  ‘:9.i.5;9 

43,419 

33,61 

46.01 

1 19,60:; 

^0  501* 

?7.riR 

199.38) 

15  S9o 

4  .1  1  2 

'  ri4  .Tf^? 

4  4.18.3 

;»,‘LRR 

59. 7  o 

H9.  in.3 

•24. .307 

:53.17 

;:f;..57 

1  .K.Jit*' 

:58,578 

-7.P7 

GO. 20 

lOd.rtos 

27.262 

-,13.87 

i.TSif 

.>i..85 

13.18 

.» ♦> .  S  .5 .4 

44.1  2 

’90.RTK 

17  Rfi 

1:;7.977 

1.>.*>7*' 

7  1,87 

70  90.*v 

16.586 

i.^.5:: 

76,0'29 

27.819 

'ifi  55 

:.5? 

M,l6fl 

.9  0?fi 

35  19 

-  19.13.3 

4.762 

4  8  79 

40.447 

15.84  3 

3O0.D2.t 

3.31  .3.3  8 

470, 2oo 

1S4.2S‘: 

•Gil 

iriiuii  .  j,i!)5,43t,  i,a2:.77;t  1.113,410  ^n.^S',ln  sa'i.i'j'i 

'O'eien  l.|.3«.'jsrt  l,’.17,'i|V  ii.Mi.^Sti  i:0'--.T:;0  ■.:il,.l't 

I'.dais  for  ii«.,  8.3v:7.:is;>  ;!,97i,60'i  a.^o^.iso  i.fi 't.ea-f  i.tsii.m^  1 1. 

'I'otaU  for  liist  'l.(i3it.37.  d.'jwi.ot'i  i.<,n.t,;i!n  '  it, 

■ai  Includi'nr  5.3.946  whirii  ivtuld  not  hfi  seoarat-d  acrn-flinp  to  prn'  in^i. 

I*i  Inriiiditiir  Tl.j-'t  whirli  could  not  bo  itrua.-al r-d  avcordlrip  nt  t-rr.  ioi'c: 

S'  Itjrludinp  5‘i.7bu  which  could  not  hr  separated  according  to  p-rc  joco. 


.4rc’.8M  J. 036, it:. 


\  ukcvi 

To*»!a 

a 

» 

3,079 

n8,!M2.fiO0 

8,177 

hI7.413.49H 

1 1  ‘222 

<1 ',,742.240 

■2'2.178 

41,928,3.38 

ir,,784 

rt4-2,708,496 

d  Includina  SdS.jal  nbicb  could  not  he  separaud 


cording  lo  o'o  inre. 

I.O.’SMA  IM  1  KBI.It 


'I  oUli  for  I  M.i 
Totals  lor  19.S4 


964.104  I,3R.H.nno 


s(orl9.S4  986,033  l.l.'iS.ilil  961,441  .Vdr.lftl.  316.029  6,2 

f)  Tpcludinjt  35,634  mldch  could  not  pc  .eparatod  according  to  protiners 
ffi  Including  $3.5  which  could  not  hp  acparulctl  according  to  provirres 
It*  Including  -$1,II4  which  could  not  in' cppuratcd  acco-ditig  to  prcdncps 
i'  IncJudiog-Sl  5!  J  which  could  nm  he  jnparal.cd  according  to  pro,  itupa 

LI»Si.*i  B.tTKS 


1  i!  OS! 

MM.hi 

I','  490 

5  lS.680 

289,8.16 

4.660 

(3,021  216 

•jff.'-.nj;; 

RK. 

nun  1,0 

* 

1,P!9.8?.5 

3'jS,r)0P 

\  .n:i9 

A6.250,if8.» 

gO'./JTO 

I.-.dl.iri:! 

22,497 

■.;,I65.21,4 

269,698 

2,0S2 

hD,948.V91 

R«7,5:.i 

Tso.onfi 

4,8  '.■'.3:-, 

loo.tfie 

*I.':9R.72'* 

808.948 

7.^90 

16.216.589 

'ifil.'Ki 

.-.-jr.ir,!. 

Hlti. r,2P 

'i,'2749.'.''4H 

84,184 

5.434,700 

937,371 

4,37,-. 

4(7,468.9.3.3 

>  nrereiuoia  wrltte*'  * 

% 

"c 

•r' 

m 

s 

% 

1935  . 

29.87 

;i4 

'J*  u 

1 1  .  r>t« 

41  »? 

3.1  4.'! 

39  3? 

45  84 

r,-  65 

64  21 

36  29 

1.934  . .  . 

•29  St. 

M\  CA 

'.\2  4.S 

.72  86 

41  21 

j:;  90 

38  OO 

49.8'* 

30  .30 

2^  OV 

40  90 

TWil. 

I?  67 

d:*  KT 

l\2  f)0 

!03  S'. 

tiff  P.” 

r>?.  oii 

•U  19 

69  M 

36  9V 

0  i!i 

.-,.3  >9 

. 

4“ 

.34  36 

»;!  'fi 

Krt  47 

152 

»:♦  60 

38  82 

0  7, 

64  22 

1931  . 

17 

■i?  -J-i 

no 

S4.i9 

hi  rc 

56  'JO 

124  h;! 

SI  28 

74  41 

(1  S.H 

60  23 

1931  19.37  _ 

43  57 

Ot 

37  :14 

hH  8^ 

.='6  ot 

73 

75  4. 4 

«2  or. 

'iS  74 

13  4  .3 

51  78 

[  M'll  Owners  .  . . 

...  244  643 

87.4(.f 

35. ;  s 

28.11 

Minnesota  Implemeni  ...  ... 

107.61  1 

47.46 

26  97 

Xallenal-Bc-ii  Kr.inklin  . 

4:’.S.( 

44  99 

Xat-ional  Firs  ,,f  Hartford  .  .  ,  . 

7  7  M 

1  SA.tiT*! 

3;!.  17 

Xafionalc  Fire  of  f’orrs  . 

.,  ir.o,?*!* 

48. 1" 

.63  10 

.Vailonal  I.iEitta  ,  . 

Non*' 

.Vpne 

Xational  Lni.m  . . 

•H7,;;7<i 

.)7.7!it 

6:..3‘2 

Newark  . . 

117. TO". 

45.04  1 

?■* 

43.95 

New  Rnin2'!Vi^W  . 

None 

New  Itn  nip.-'hii  p  . 

l1J3r:l 

r.j  IIS 

JS  62. 

4K  ;?5 

New  ler.-ic.t . 

h;.0.iA 

0  4  .» 1 

?  5 , 7 .% 

Vnriv  l’*irr  .  e . .  .  .  a . « 

j:i.76(* 

1  19  227 

65.29 

5  J .  h  7 

Vew  I'ork  Kecipi  of  al . 

f.1.750 

13.721 

31'  .3  1 

5  17 

\»w  Voi  k  {^'o'lorwriters  .  .  ,,, 

!  2  7  I  1  r 

1 .1 

:r-!  so 

.ViacHifl  .  .  .  . ,  ... 

»i4  >;r'- 

*7  '-i 

37.83 

Vorili  hivci  . 

;7,s.3'- 

K  7 : .  • 

}t  h  1 

:  7  2 

.Vortliwe.-'tern  MiiUm.I  ...  ,  . 

rofi.xO" 

5ft. *3  ! 

*57'' 

Xi-ribw4 -itr-rn  National  . 

*lft  9*' 

.i:-.4  3 

767. 360 
.3.369.4?“. 


Bn-ITIJiH  C03irAMlB». 


Alliance  .  ,,  ...  •.a  ... 

Angrlo-Scottiah  ...  m.  »..  .«>  .,  .w 

. .  »wo  '••at  ..»  .«• 

Bankers  and  Tr.xders  ..  ...  .... 

Drit'.sh  and  European  ...  ».». 

British  flrown . .  ...  m.  .. 

British  CenetaJ  ...  ...  •».  •mmi  w... . 

British  I.flw  . .  ...  »■» 

British  Oak  .  ...  .mn  ..•>  .••  »».  m 
r.ritisti  Tradets  ...  ...»  ....  .» .  ... 

'■'.ilerlonian  ....  »»,  ,».« 

'"at  and  Geneial  ...  ...  ...  -...mi  ». • 
I'pntrnl  .  ...  .... 

t'entiifa'  Insurance  ..  ,.w  ...  .» 

Chinn  .  ......  m-.:  .. 

f'ommeicial  Union  Assurance'  . w.. 

I'ornhill  . .  ...  ...  '».» 

I'aitle  .^tar  ...  »...  ..  .»..» 

('lmpIo>  er.s'  l.iahiliiy  m  ■».,  ...  ... 
Essex  and  Suffolk  ...  ..k  m.  .. 

6.xe.e.ss  . .  ...  ...  Ip...  sm'.  tw.M 

General  .Veeident  F're  »•. 

Guardian  Assurance  ...  ..»  ... 

Iruildhall  . . ..w  isbw  m..  w.» 

liidemriit.y  Marine  ...  «»••  ...  m. 
I. aw  Union  and  Ttoetc  ».  ..w  ...  »•» 

l.ott.al  and  General  . . 

Liverpool  and  Eondon  and  Globe  ... 

lyocal  Government . .  ...  «» 

L'Ondnu  and  County  ...  ...•« 

London  and  Eaiicashlre  .....  «•».. 

London  and  Provincial  ..»  •»»  w..  m 
l.ondon  and  Seottisli  wm  ».«  isw* 
Londrm  .hsstirance  ...»  m»  •.«■  ohm..* 
f.r'ndon  Guarantee  ...  .m  •••  '*•.•» 

Marine  .  . .  ...  mOi  w»*  .."s 

.Merchanl.s  Marine  ...  »••  .m  ... 
.M'jtnr  Union  •  mww  ••«  ••— .  w.. 

National  Provinciti.)  •»»  ••.  .  ■»'.» 

Vorth  British' . .  sw.»  w»w  ••«  »« 

Vorlherii  .Assurance  .»»  ••<■  ..■•  >..... 
Vorwich  Union  ..  •»  ip*.  ■  »w 

Orean  Accident  .»•  »••  •».  .•« 

Ualarine  ...  iw.w  *pr  «»  »•  <m«  •• 

Patriotic  ...  ...  w«.  w»p  wwp  •»» 
Pcall  ,  .  -  ..  .•  ••  ••  WP.W  pp 

Pitoonix  of  London  wp»  '•••  •••  •• 

V’rovincial  •••  •«•  ■»>.'«  •" 

Prudential  »»  •»»  ..»  '•»»  i»»w  w»*>  •• 
Qiteen-sland  ...  ...  .pat  ■«>•  »•» 
Railway  Pas.sengeta  .• 
ftoyal  Exchange  .«•  •»»  aw»  »•• 

Roy-al  Tnsuranoe  •»»  «»»  wpp  w*. 

Royal  Scottish  .  .  ••»  »••• 

Scottish  Mctropolit'an  .•»  »po  wwp  <••• 
.*cott*sti  Union  ...  .<»•  wow  •«•  *»•••- 
.Sea  .  ...  ...  .op*  "•<»•  iw-p  Vo  oo  ipv 

soutlievn  ..  .  ..o  ip»o  o.w  pop  o« 

state  AsKiiiance  ...»  '-oo  o.^-p 

Sun  Tn.suiance  ...  w.  wwo  »••••  »••  •• 
Union  A.o.otir.nnoe  — »  po.  ...  ►»»  .•■'•o 
|■nioll  of  I'.inton  nwp  -wow  :••»  '»•. 

I'nion  M.arinf*  ...  ...  'opoi  .»•  woo  ■o»— • 
I'nited  British  .,  .oo  tw..  o.w  o.o-  *»,  , 
Wesimiu.aiet  ...  .m  »op  wo  »•< 

W  orld  Afarine  ...  ..o  ..••  .»• 


per  cent  of 

yremiume 

’Lofcses 

Premium.-* 

Ban.e 

earned 

incurred 

earned  f 

or  19:11 

9 

5 

% 

■> 

3'<-8.387 

1,39,496 

.16. SS¬ 

4I1.3.J 

129,096 

16.938 

I'S. 6'. 

3,3.81 

505. 35? 

3  74.S94 

14.61 

36.2  4 

4  0,630 

19,088 

46.:4S 

27,71 

47,480 

1  1,699 

35.44 

■16. .76 

270,156 

35.712 

.1.7.43 

39.30 

69,S7S 

26, 473 

IT.SS 

.17.00 

69,12% 

17,669 

-'ft 

31.88 

97.107 

.16.008 

;!T.08 

4  0.22 

139,228 

72.84.7 

93.1? 

:i0.69 

293, -281 

124.091 

12.  :T! 

.33.S,7 

117, 6.7  :e 

60  143 

40.7:'. 

41.34 

109.3SI 

41  890 

.18. 5u 

44  12 

171.976 

45.4.79 

26  48 

.36.02 

23.19.3 

T  7.03 

.13,6*1 

11.13 

•if,  2, 3.78 

243:831 

■;6.xn 

37. 4  3 

21<!.40T 

71,68.7 

33.13 

98,76 

298.211 

.102,139 

34.25 

27.94 

3.78.072 

203.68  4 

36.7(1 

.38,96 

6fi.24« 

21.422 

32.34 

9.6  S3 

2.30:* 

I 

n.04 

■2S5.T27 

9  2,9?  1 

s:  or* 

S0.7S 

;  7  2.95  7 

260,477 

3,3.70 

S.  5^^ 

6S.122 

27.000 

,ie  83 

40  03 

Ghio  Uaiineir . . 

raoifii-  Fire  ... 

Benneylvania  Lumhei  men's  .. 

•  Plienix  of  Paris . .  ... 

,  Philadolphia  .  .  .  .  .  ...  . 

T*hO(  nix  of  Hartford  ..  ...  ... 

Pilot  Reinsurance  .  ,  .,,,  .... 

Providence  of  Paris  ...  ...  . 

Providence  Washington  .».  -o.. 
Oueen  of  America  ...  ... 

Tleta'!  Lumbermens  ...  . 

!  Rhode  Island . .  ...  . 

i  Ros.sia.  .  ...  ...  ...  pp.  ••• 

St-.  Paul  Fire  -w. .  ....  wo.  . 

'  Security  ...  ...  ...  .o..  .... 
Sentinel  .  .  .op  $....  .wmi  .. 
Springfield  ..  ...  »>»»  .•• 

.  Sii.ssex  ...  po.  p.p  ...  ...  ... 

.  Svea  . .  .  . 

1  Switzerland  General  ..  w..  ... 

!  Tokio  ,  . .  .  . 

I  Transcontinental  ... 

Travelers  Fire  ..  .  .  ...  . 

j  Underwriters  Exchange  w.. . 

•  l.'Union  of  Paris  .  .  ...  . 

)  United  Firemen  s  .  - 

j  I'nited  Mutual  . .  ...  . 

I  United  States  F  re . .  . 

1  Urbaine  .  . . . 

•  Westchc.siei  ...  ... 

•  World  Fir»  snn  Marine  ..  ... 


Earthquake  Insurance 

Tbc  Irnmors  felt,  in  U.miovn  Can- : 
ada  last  Fall  had  no  appatijnt  effect  : 
upon  Tiarthquakc  in.suranop  In  t.au- 
!  ada  diirint;  Mio  yi-.u.  J’rcmiiim.s  i 
written  on  this  chisj*  o!  husinrss 


Thrro  was  a  hor-s  of  *1''  in 
cm  red  hy  the  Mngaia  Pirn  in  '* 
somewhat  utiiisu.pl  dewrlopmon*  - 
doiihllesF  nn'sinp  f,-c*tn  flu-  treiuh!<*i 
of  last  .Not  ember. 


None 

.None 

0^  '  X 

30  2.S 

r.o»Yi  panic*, 

written 

incurred  PaUo  • 
S  '-o  ! 

i2Ls;'i 

ft  J.G  Jft 

.I’l.'  i 

.A'it'-.a  Ins'.jT  8 

»  a 

04« 

von*  ... 

sr,,8.4'-‘ 

S0.*;.32 

34  8 : 

20.4.7 

.Anv  Alliance 

« 

"J 

None 

7ft7* 

188,36l‘ 

''r 

54  os 

4  an  Flir  ,  . 

Nttni*  i 

70! 

'1 0,  n 

JJ 

Citizens 

None 

None 

■7  r;  V  *  * 

•Jft 

4  8  T  .■, 

SO.'T 

C.onneclicuT  1 

•  I-P 

! 

None  . .  ,  .  [ 

]  ff» 

4  G 

38. .G 

4:1.98 

Conlsnental  In 

ur 

.-d 

V'onp  .  ,  .  1 

.44,9.3.* 

.ir..n:3 

.;2.'.6 

t  ountv  Flip 

•  i 

None  ...  I 

7r.  .Mh 

.1  7.43:-. 

4.3  14 

Lqa.'table  V.  A 

\4 

i 

None 

x.::  {  f 

03.27 

Gr  .Am.  In^ut 

Non<f  ,  ,  , 

jf*;**  7'*,ti 

1 1«,  137 

U  V 

;*'»  70 

Hartford  Fire- 

I  !  T 

Nor" 

ST.J.tK 

.27  4S1 

If.  1  • 

73  04 

H’lmp  ln»uT 

'3  ‘  ^ 

N'oni*  ,  .  ' 

7  . 

Ins  Co  of  N 

A 

»  '  ! 

Nonp  .  .  . 

*  t.aw  Union  Rock 

3  3.93  ;  L.  &  f  6  t.loh.. 

;  43,33  i  Mo.  urv  .  , 

fin.  ir  V'lae.irs 
(1*14  ■  N'.ill-  Br*t*.sl’. 
42,27  !  Pi.ncnix  Asoui- 

r.''.7.3  Rh.icinr  lo'.ur 
■''*7.1(1  Ro.'al  Inou* 

■1 J  eg  '  M  Pnul  rim 
63  1  5  I  -6cotli«h  Union 
*25  hr  j  Sue.  Insurance 
*;■*  5.',  Truvniers  Tire  .  . 
- '  We.fchesi.i' 

4  3.53  '  M'orld  f  ^  V! 


■rotBtf  for  1?'.> 


fCone 
293.861 
180.263 
993  299 

.59',s:i 

87,7:9 
994.941 
t.',.769 
30,487 
370.3-21 
f44,:l92 
None 
264.3.56 
61,81-2 
1 16.146 
696,71  6 
439.389 
T61.236 
218,291 
19.5.731 
129.897 
236  .506 
8.35,89.5 
77.292 
279,657 

30.5.199 
9,239 

4n!4S'2 
46.3,82  2 
1.592,649 
192.576 
122, •291 

337.199 
109.297 

,*,6  *59 
72.519 
628  II'-: 
578,97  9 

274, i'll  I 


Uansdiari  Comosn'.'-' . - 

■British  Uonipuiue.-.  .... 

FoTCiBe  Ocinpanief-  . . 

■j'otais  •■-•'r  .li'.'.a  .  ...  .. 

Totals  foi  1934 

’—Including  ad.Kif inicnr.  expen.ses 


Explosion  Insurance 


I  Acadia  Fir^  . 

i  Aetna  In^ui.  - 
f  Alliance  Insur 
[  Bnl.  Arncrtca  . 
j  Brit  Canadian 
,  Bn!  t.nipire  . 

B*i!  Crader.*  . 
I  Canadian  l  it  o 
,  Connecticut 
i  Cent .  Insui 


Net 

losses 

incurred  Rn 


RKCpAPITCL-AnOA. 


l.'.o.'M.SPT 


Machinery  Insurance 


41  49I..‘):3  i;.., 332. 9,5* 

12.75^. .^7.7T4.<^^I 


Livestock  Insurance 


Martloid  I  Slnr.k 
Indemn  losur. 
Yorkshire  ,  , 


•  Boiler  Ifisnrct 

I  ncr.i.  r,f  Can.  C 
.  Gen  .Arc.  r*t  Can 
M.^iUord  5t  TT  B- 
J  .'lai  J  land  C.as 

•  Ocean  Acc  . 

1  r.3veJer«  Indern 


Nei  SVt  ;  j 

loaaar  ♦  | 

written  »nciirred  Retie  »  I 

♦  H  c*.  f 

74. i4.a4#»  rofli’i 

Vont  Nonr  j 

S1.4R0  !  s.orA  ’s.  . 

t  .Oe !  None  j 

4  b40  2^‘>.8f>  ♦ 

0  4i3l  I/.Q***  i 


I  7  ?f*.4? 


Fraud  Insurance 


ioo 

40'»  <1 

V’oR-^ 


;  t.qui liable  F  M 

?n 

1 

‘  Kid.  Phcnlr  »  « 

1  .d  « *) 

7i 

:  HiirlforH  I'lrp.  . 

».4S1 

-  r\ 

Imp.  Cv.arante<"  • 

4r>^ 

■'ft 

i  In®.  Co  N*  Arr*  , 

—  1 

None 

L.  A  L  &  Glcbp 

t.J4J 

Invv-MnnilohR 

Nonp 

Lond.  A  Lan  In.« 

4.'‘» 

\.  Y.  Und'^rwr 

ft?' 

Niagara  .  »  . 

>  1  fi 

NoPP 

Vorth  Rtvp!  .  . 

?:■ » 

f’hoenix  Insur. 

1 

Prov  V^'a-^liitit’foT. 

745 

» 

Rovetl  I-.richanfiC 

I  1  * 

7 

floral  insurance 

,  .4‘>4* 

>np 

Rain  Insurance 


Ni* Sur<^<v 


Net  Net 

jjreMJUm*  losse* 
lA'-itten  incurred  R-ilJo 


Falling  Aircraft 


incurred  n*>t\o 


Total.s  for  1954 
•  In- I'l-'lmF  adn 


A“tna  ,  .  .  ...  •  •  - 

rffiliat.d  t'pdeywritcr* 

aricult  iiral 

tllianrm  Tri.-uian*s  ..  . 
.Murr  c.pn  Mliancc  ..  .. 
Sin*--  i-pii  r'cniral  .  . 

\irici;i-iin  Uoiiiinhir  . 
\nif'Mraii  UM-hangs  .. 
s  Ml'  -  li  nii  1  fonm  T*'ii  *- 


1  pxpen.sn* 

r'om3i4.\  4  oorrAMEh- 


P’-emtums 
oa  rped 

« 


,  Sprin.^he*!! 

.5iin  Insurance 
Union  ot  Canioi. 
j  Weetc hestei 
I  N^  eslein  .  .  .  . 


JAMES  L.McCIJLL0CH&C0. 

LIMITED 

Insurance  Brokers 

MARINE  AND  INLAND 
TRANSPORTATION 
FIRE 

AUTOMOBILE  AND  BURGLARY 

.Hulls,  Cargoes,  Yachts,  Personal 
Effects,  Jewellery,  Tourists,  Parcels 
Post,  Travellers’  Samfjiles,  etc. 

315  ST.  SACRAMENT  ST. 

MAR <2.  9456  » 


Of  Importance  to 
Aj^ents  and  Their 
Client? 


F04:>'m;o  !«» 


i?  the  need  of  examining  the  financial 
strength  and  the  reputation  of  the  Com¬ 
pany  in  xvhich  ihev  plaee  their  business. 

-  EMPLOYERS 

Liability  Assurance  Corporation 

Limited  of  Loudon,  Englaud 


.lohn  .fenkina.  General  )Mauager  for  Canada 
C.  li.  MarshaU,  Assistant  Manager 


'lONTRE.Vl. 

'OTNXrPEf; 


C.AlG.iftl 


ALTl).:\IOBILL 


lOROTO 

'  A-NCOLAXt 

•  CASL.ALTl 


ABEILLE  FIRE  INSURANCE  COMPANY 

OF  PARIS,  FRANCE 

tGfaMivfied  !3eveotj*ninp  Ie8r> 

AI.L  CLASSES  OF  FIRE  INSURANCE  TRANSACTED 

.Applleatioa^  for  Igeaeioft  fniitod 

E.  J.  LANGLOIS  —  MONTREAL  CHIEF  AGENT 

HEAD  OFFICE  FOR  CANADA— 465  St.  John  Street, 

MONTREAL 


*r,»  te  of  iPBSbS 
R«r  cpttt  <>f 
Premuimt  Sun-.* 
irrc-d  earn-d  fur  1924 


.■piiKl  *.T..niiIa--i  ii:-ors 

<-pti,-il  Uriioii 

... 

••t\-  of  Vo*-*  3'o"l,, 
oliiinhi'i 

I  Uii!''!''  of 


I  v-iinl  Fii  *  ■  . . 

Kquital'!*-  I’l-'-ami  .Mann*-  ..... 

r7ur<*1  n  ?ri'iir'.l  V  . . 

I - . .  ■ 

Piiiolif'- . 

Tto  .9  p  .-loyip  i  i<in  ...  ...  ...  ...  - . 

P'lt'orn.P  n*  ■*  V'liPtl  -  ■ 

Pirrmons  Insui'mi'r  ...•  . . 

Pirrproof  Sprinklei  BiJ  ...  . . . 

I'lr-st  Am-rican . .  ...  . . .  . 

Firrt  .Vation.aJ .  .  ...  .  .  •'»  •••- 

I. a  Forii-icif  ...  ■•..  . . . 

I'ranklin  .  . 

Gt-nBi'.'tl  ot  Paris  ..  ■  .  ■  ....... 

Gon-ral  Tn.',iii aiiBB  of  .Aiiibiiib  .  . 
Girnrrl  .  , 

i;i<*np  FalLs  .  •.  ..  .  . . 

Granitf  .<3tatB  ...  — . 

.NmerirOD  •*w  w**  •  •»*  •'»- 

Kancivoi  •••  •'* 

Hardware  Pealcts  •»  !••••  #*• 

Hardw.Pte  Afutual  ,  •••  •'»  w.p 

l-iartlorfl  Fir.4  ■  .  .»•  tw-p  w—  ■. 

Ilomi*  k'irB  .pnci  :Marinf  •.—  .  ••  ..•.• 
iTomo  Tti.'iirance  ...  •••  •••. 

HoniBst'ad . .  *-•-  ••••• 

imperial  As*uranc«  ..  . . 

Indiana  T.umhBrm<*n*.6  ...  ... 
Individual  Underwriters  '  ' 

inRursTit^'c  C*r>iTirany  of  North  ATurncA. 
ineur.anre  Ur*.  sSt.pf*'  of  rennsyIv.miB  . 

fnter-Insurera  Exi-hanpe  . .  . 

. . 

t.unibermen'a  In.siir.pnco  .  . . . 

T,umherrne*>.s  yfiiiii.'il  ln*--urap*’e 
Liimbermen'.s  Undorwritin*'  .Olliunee 

T.umber  .Miiiu.al . . 

'fanuf.ar-Uirine  Lumherinr n  ^  . 

Maryland  fnsiirnnee . . 

Merrhants  and  .Maniif ai-tui ars . 

.Merr-iiants  Fire  . .  ...  •.  -  • 

Mercury  . 

■Metropolitan  Fii*'  .  •  . 

5fetropf>litan  Infer- Insiiver* . 

Mlehlran  Fire  .  . 

Millers  Xaiional . .  ...  . 


‘tSn 

SS.4  7 

3'2.26 

27  TS 

93  3  :.' 

-.♦i.'ts': 

i  ft  *0  .1 

ft'J  3.« 

J 

•;?  17'.* 

<: 

.1:1  'Ll 

.■>i,7  i 

j.'cjr.h 

4  ft . !  ;** 

41,09 

■;  t 

•M,4f1» 

XS  4i 

2  6. S'-* 

^  0  2 . f 

r'i.'ifti 

:,♦»  50 

69  IS 

lO.ftI  i 

J  f'7 

'1,63 

1  ^  5.t*  l  f 

SS  ?.4'* 

4**  4i 

.1 6 .  1 

V  1  J> 

4  .  i  •> 

4 1  ?.1 

2.  S7ft 

r.ft.ij 

69  ‘26 

l.M”. 

?ft-f 

•jn  1  :* 

7  9:'. 

J  -A  nni* 

sr.ft-i 

.s;.is 

Jsii  ft.':  1 

Vi;: 

A*:  Tft 

1  7 

•M  ,.'M 

■1  *1  6;1 

^  ft " 

?  (..KM 

2^7;? 

4  4  .>0 

T.u 

24  o:n4 

m  (H 

96  67 

4  J  1 ; 

1  Ofto 

x:  :*) 

3"  4  ; 

r.p;- 

i  h ,  Ti  ft 

66.2*5 

0  0  •*  1  4 

7.  ft  .*4  0 

'7.31 

•J  '.Oft  . 

14  K  4  1 

S':  ft ' 

;  3.  .>;* 

*  y.SJ'* 

s  Ti: 

tr  37 

S'*' HP 

ft  7  )  97 

‘.41  ,,-l  • 

2  9. 7 .1 

j:; 

x.\  '.'7 

3*5  '29 

} 

4ft. nCi 

'::L  \  1 

3'  *  .-(1 

.'U’  1  .ft*'. 

!  •(  1^4»•  ] 

.1  :  ft 

1  '*.0  6 

:  0 .  <  ft 

rt  .  ft  T  f. 

1-: :  r 

»  .-  3'1 

•’S  I  I.'I 

**  r>  X  •' 

JA  !:: 

,3 '*,.16 

i: : 

t>-> 

(■  *•  -i 

None 

X  i 

‘»fi.ft7:t 

29  r,7 

1  Jd.AS;: 

”8  o;-' 

3,3.:" 

i  fts.ft:  { 

r>2  77 

»9  35 

ft  1,1  M 

5^  Oft 

2  .‘  95 

•i*5  r> 

fi  ‘».1 

9  26 

4. La. 1ft 

.*}.fto4 

4'S  s: 

4S  62 

N*oiie 

Nodi' 

A 

:0.0< 

BO.  10 

1  .'■{j.'fisi 

64  rf 

4«..?7 

41.4.3 

n  1.74ft 

107  218 

rsi.v* 

2*.  00 

14.167 

48  ‘21 

26.6.3 

ifti,:.s,^ 

,18. 07.-. 

3  6 .  ■*  0 

41.26 

3ft.:>24 

!  3  1  * : 

4  3.36 

50.41* 

:n.s.i29 

tj.oi 

46.44 

41*  0  1  4 

4  8  n.s 

3S.9S 

?.lN.7n4 

(*14,707 

18. .32 

26.9'' 

1 29.1 1*1 

58  97 

27.62 

ISI.STii 

30  8,3 

39  06 

ftft,4S7 

•29,022 

4,3.  f: 

42.09 

'48#.7714 

■99  TO 

S(.?3 

Xon** 

None 

114  392 

44,185 

,12.88 

39.7,3 

ii7  d5h 

■irt.POO 

S:  03 

89.54 

71.7S0 

17..377 

94  31 

1*,S9 

48?..1S7 

2(16,6.7  4 

*42.21. 

50.48 

1.306 

28.07 

19.15 

t.r.H 

.in.' 

ea  60 

42.109 

64  17 

3S.in6 

■2«  7? 

42.96 

39,80,3 

71.20 

44  19 

ft  2. 52*’ 

.30  no 

208  .88 

69  80 

24  22 

1  ftj.ini 

.vj.rix 

.31  4  6 

270.96 

ft7.S4ft 

4  3  6.3 

41.79 

1  ro.j'k  r 

9.S  41  1 

.33.22 

4114 

jss.m;: 

•Si.lP.S 

3S.3,S 

47  8.3 

■20.967 

29..17 

26.16 

rs.Tftft- 

3(1  254 

;:7. 1 6 

4 '2. 6' .3 

42,4^h 

12  937 

30.47 

12.49 

27  «77 

12.R57 

46. li¬ 

K2,!Wl 

\3S.S04 

46493 

as  $.v 

60.1? 

NEW  YORK  FIRE 
INSURANCE  COMPANY 


k^PC'C'trfD 


AMERICAN  EQUITABLE 
ASSURANCE  COMPANY 
OF  NEW  YORK 


MERCHANTS  AND  MANUFACTURERS 
FIRE  INSURANCE  COMPANY 


Frv.«M;j/.L  STArCMt\'l  OCrC.MBtR  .Usr.  I'iSS 


VS.SET.B 

Cash  . . 

I  ,  S.  (ioverfiinoiir  noiid.s  . 

Other  Bumls  anti  Stoeks  . 

rUial  Lstafe  . 

Mortilaile  l.oant* 

Promiiinis  and  \4COim(s  Uei-elvahic 

Kcinsurani  c  Rcet-ivi'Me . 

.Nfcriied  Infercsl  . 

Total  .\.*>S4*fs  ...  .  .  . . 

liabiutiks 

Reserve  for  Unearned  Prcn-tiuiwi  ... 
Reserve  for  Los.ses 
Reserve  for  all  other  I.iabiliries 
N’olimfarv  Resorte  for  Contindoncies 

CAPITAL  . . . 

SURPLUS.  .  .  . . 


Total  1  Lihlllties 


Srnericitii 

'Icrchant.e  A 

(Jlob«  3r 

Fnut’iablp 

K  iiiikcrhockri 

Matuifacturers 

Republic 

\sstirance 

lusiiram-e 

l  Ire  Insiiratn-e 

fnsui  aiic.e 

<,<»mt>an.4  a 

(  'iinpHti.' 

(  ornpanj  .* 

1  .ompant 

sroh.hftf.'tt* 

82,51.040  25 

$285,32.1.30 

$168,567.11 

40.5,5.S'>..4'1 

.('l0,fiS7..50 

2.52,52,1  10 

4  47. 60.5. 7S 

S,  402.71  A  O'! 

(.'M.N,»1.5.2  4 

2,8|1,17S  Oil 

1.687.867  07 

7.22.5  «h 

,373, 700. ,55 

I4».J.50.4>0 

71.1  Oil. IJO 

h,57,')04.J2 

!2(>.7‘).«.oi 

2!2.4S2..<.5 

,514.006.1$ 

i2.,i4.l.2li 

<..565.32 

3.,3II.45 

6. 182. 14* 

2I.OI2.S7 

1,4.762.02 

I.5..580.42 

15,1.34.01 

S10..S13.777.00 

54.754.01)5.17 

?3., 580, 30s.  71 

56.413,454.113 

8  065.380.52 

$1.445.7.57.8.5 

$1  356.423  61 

$2,660,710  8$ 

31)2.01.1.07 

142.264.32 

1.10.002  02 

260.725.05 

235.201.75 

.56,«I0.71 

*•0.043.65 

81.722.46 

200.000.00 

125.000.00 

300.000.00 

t.  000.000. 00 

1.000.000.00 

f.  000,000.00 

1 .000,000.00 

4,503,181.45 

2,014.262.21* 

1.0,32,128.5.4 

2.110.286.27 

510,313.777.00 

$4,784,005.17 

$,4,.580,308.74 

56.413.4.54.63 

New  York 
Fire  Insurance 
Company  a' 

?M4.76«.<»4 
40.1.4.16. 5 1 
l.OW.661.76 

i2S.450.00 

212.198.82 

4,791.18 

34.99S.4S 

96.218.265.68 


51.966.619.02 
192,690  71 
76..L17.2J 
200,000.00 
1.000,000.00 
2,782,618.74 

56.JI8.26.5.68 


TOTAL  ASSETS 


-  -  $31,.30^,991.3I 


■eV  Componici  of  the  Orc**jp  Lin  t.wd  by  and  mainfaunng  lull  Oepoail  v  ltli  the  Dominion  Go'>  eminent  at  ConatU 

Cnrrnait  &  Sennaliis 


PROVISCLM  OrrtCES 


4*N4\Km  BR.tNCH  OKf  ICG 
MpffApoUtiin  Building 
T«»rfint«9  Of»1. 
f  .  M  Keod^fson*  Maruif.-* 
Frank  Dtnglp  In^p^ktot 

^0\  k  «r.OTI4 
H  N  Ai  Cofnp.^nv  t<*d 

fUlifaL  -  N.:9 

nRl'>!91»tCK 

W  M  An*i.i»  LM 

Juhn  - 

MAINirOBA 

J«mjpaon 

VltinipcK  *  Mar 

^.\$K.«rCHEWO 
Canadian  Underwriters  Tni.  Agency 
Laroche- ^fcDon4Id  Agenaes 
Sanlmtoon  •  Saak. 

J  H  Crawfrird  Insurance  Agen  .’^; 
ReftQa  •  9ask 

ALBERTA 

T5'iidaie-Au?ha  Agencies  Led. 

4^iarv  •  Alta 

Independeot  fneuraaoe  Kxchaoge 
Limited 

F.dmooton  '  Alta. 

BRITISH  COLUMBIA 
a^c.  KuUertDQ  ^  White  Ltd* 
Vattoauvar  B.C 


CANAD.4)  INCORPORATED 

J.  MAKCHANO,  Mo*ii»*«r 


Head  Offices  in  Canada: 


Insurance  Exchange  Building 


Montreal 
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EXPERIENCE  ON 
HAIL  BUSINESS 
IMPROVE^D  1935 

Total  Premiums  Are  Higher  by 
Over  100  Per  Cent,  at  ! 
$1,068,670  I 

RATIO  DOWN  SHARPLY  ' 

I  II.  M'ni  1":;.'.  tirouclu  .i  inurh  I 
inuic  f;i\ oi'iililr  inidorwritinc  ONpo  ' 

I  on.  r  I  "Mnpiinn'.-.  ii ;in,.-;u:in'.;  hail 
ii'-ni all.'.'  in  (  anad.i  Total  pro-' 
iii'Uiii-'.  uMtuii  w .  I  f'  nioie  than  10"  I 
1"  I  (cni.  areal.  I  ai  Sl.i)t;i'.670  as' 

.  onipaTf-d  with  in  lOM  t.  i 

l,0"es  showe.l  an  imrease  hut  on  n 
|■.■nsl()«'T■al.|y  lowin’  n'la'ive  .scale 
than  that  m  prenn’in.s  wtitfen,  as  a 
I.  suit  averaao  los.s  ratio  foi  the 
vear  wa.s  sharply  lower  at  per 

.  ent  as  a.:.im^’  '.'■.T's  j.  ’  eon’,  in 

ihr  pree.'ii  iir  yo.ir 

Two  'i.reicn  .  •.riii.aiiie'.  f  re  'ar 
til  the  load  in  pt.iiMi’ns  ’vr.iten  on 
■Ills  10)10  of  husinoss.  the  llon\.'  In- 
-tiranfi  wiMi  i.r.  ni aini.s  .T  ,'?! .■.S.l’S''' 
an.l  thy  (.rnei,.l  ■  a-n;ili'  of  Ptiri.s 
with  p’-oiniitnis  si.'.T.es) 

(Aperieneo  of  th.  ’v.'  Ira. ions  ’.'.t.s 
\\  iiioly  diyoiL’eu:.  ih.  tioiiie.  with, 

lo.^sp.s  of  S:.;  ha,  :j-  .i  ,i 

till  nnly  p--  i.ir,  t.nd  the 

.faneral  .'  Pat;:-.  th  losses  .'f 
li.ixiti'.’  .1  '  P'l.ll 
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Fire  Underwriting  Results  For  193^ - li^INSUR^M^ 

c.n.di.„ ««  Y£|.  uncertain 


ON  OUR  40th  BIRTHDAY 


VMn.t  ’-.su- 

ll^t: 


I  .1  y. 

i  -e 

<  .  I  rtS 


»  ^  •  1.^0^  .po  74 

V  1  ».;*» I  S4  >1. 

,.44  »  ‘  ‘  I'* 

'^'<1  •»  !(M.2! 


.  Ur*‘Oit1  ‘  S-;.  t  ^  4  ‘,70 

If.f.'  in«ur«.'U»  .'P'’*  'r'  ^07 

l.it*  (  (>  of  \  \  U.o  >  »  I  «.24  f 

1  do’i  A  .’^■co:  I*  4:b  6./M 

I  •  ulo’i  (  riiirtcirt  .  N.  -.r  \or,e 
\1rtr’!«'id  Irin.'  M.’Oi  <.’44 

MtohigA--  .  VS0<  ‘  9.’4 

\  A'  Tno-f's  f  1  ’  ^lO  C:  * 


4^  4  45 


1  ».’4»0  1  c:  *  2'>  "4 

•4.^l  r  >4  "4 

>4  5 r< 


N'one  N'on^ 

’•*>.211  2.7O1  .S43 


Thu!  I  A  \?  46.o4$  I 


<^44  4sa 

.hP4  7,?  |0  f4 

44H  .■e.,4^y  .4  .f.  , 

^■?tS  I  1  ^»7  If, 


Insurance  Superintendents 
To  Meet  August  25th-28th 

Torotiio  •  The  iPth  Annual  Con- 
•.'•■i-ni.'e  of  ho  .\ssof  ;ation  of  Sup.n - 
int.  r.d.ytP s  ./  Insuranee  of  the 
P- i'lViiK,'.  ,s  nf  I'ariada.  will  nte.'-t  ic 
111'  '’.’.V  Ilf  Quebi-e.  r.Q..  on  .Auc'.l.sT 
-'•h.  ’.••’■p.  27'ii  and  fl's’-b.  ’  with 
■  .1  adi'i'.Ia”'..  '  'n  tile  iTla’.e.c.i  I'fon- 
•  i.a'  Hot...  fiehiw.’.i.,  I  ini u- 

'■•''11  of  'he  Canadian  P.ar  .xs.sooia- 
foii  nioetins'  .-il  Ifalita'.,  'be 

week  e'ldiii’.;  .\ii;-ii't  d2ad.  Ihle. 

I:  ’?  antPipat.d  ’hat.  ev.-o-v  p'  o- 
ere  will  he  '  e;in  '•  ntej  by  ’> 
■I'lOf-’ 'iiteniiet  •  ipsura’j  <■  r.’-  o- a 
•■na'  hW'e.-i.’V  I  Mpetvsl.c  ot;'- 
C  '  r*  h.  :  aiii  a-'ll.  a-  a.  '' 

I  iiii'i' •  s,  a': o.'r.ey-.  reneia' 
o  her  ’llin■■•..^  •'  "he  I'row’ti. 

Ppa:-.'  a”otni.-  aii:eial  ley’sia- 
w  ■  '!■  .1  1.  a  r.il  o  ill’.’  a.lvi.  ‘  t  y 
'i)i’'  ■  I  s  o'  :'',e  -■(■•,1  ral  pro’. - 

ilei'.'  v  ;;  he  n  attendar;!  e.  11 . 

'll  .  ’  yam/a’ ion  I’l'e-tys’e.!  in 
'::i  h’.i-.’i-  ■'  n-urariei-  in  f.nraiia 

■-  itn  ’ed  ;  i  :”.!|.i  O’  111-  "i-ti’-f  sen' . 

’■art  lai.!:  a  '  ’  •  Ilda : :  i-’  iif  ’■e)iri- 

||:’  o  o'  s...  ..;>il  jiuh  h  hod.e- 
■■’•  !:  a  ’  I I'ati  '  l.i.,  ti'a- ’  urer.^ 
X.'.'  ie  a ’ -n.  Pi  .■i.’ija  of  Titide,  Ciiani- ^ 
o'  Ci-iTinn- fee.  e’e  is  so’,i’,’,.d. 
Tile  ,’ini  nda  ’ot  The  eor.’i-'eni  e 
••i’  :s.--  naturally  out,  of  rhe  p’’-ie.  id- 
.'ics  i.f  the  eonfereni  e  ;u  V.’iri- 

nipey,  .Man..  :ind  the  lecisl..’:oii  r.-- 
'  ii;nnu-niiei!  to  ho  .se". ’’al  jiro-,  r.res 
'ov  I’-iiai ’iia-n: ,  li’i;i  .-  |i”opo..d 
ley'isl.'iiaiii  ili.si ’t.'.'i.d  a'  ’he 
■  otpereni-r  w,,!  acaia  hi  eor.saj,  ’ .-d 

Corroon  &  Reynolds  Group 
Shown  In  Strong  Position 

\nj.ua:  epi.-i-  for  tie  y.ar  "'■'--■i 
o'  the  Cor: '.on  A-  Pe’.niold.-  yi’ouii  of 
iisU’ani  e  rotiitiiiii  I  s.  which  i 'ini- 
pfises  the  .\nii;iia:i  liiiuitiihi-  As. 
■iraiiee  I'o.,  the  Kill'  1: erhoer In- 
'Uraiico  ■  o,.  ’ll-  \h;  I  hall’s  M.’iti- 


1)1, .c  Mil  •■!  - 

i’.i-  lii'i 

IMlI’C-  1  •’..  ’l.’’- 

I’.l-.tn-  A 

!;•  jiui'i 

f  ii'-’ji’ Hi'-'-  ri.. 

■mil  ’Ir-  N(- 

5'.  ok 

I':-.-  1  LSLl'iilli'i 

■  (.  .  i  <  ■-  cal 

Iha’  Iii’:i: 

1  5  ■’S'  1-’.  "f  ih-' 

ipiiiiiain’ 

iti’c  (-’UK)! 

t”  '’ir 

<\fr\-  51 

1.  IkC’,:. 

P  ;!liil  ’-liLi 

'  aniMil  itil'i 

.-u’-l’ln- 

illiilll’,  .- MlIiiiPlL- 

•  e  17,1  IJ.  17'.,  eyi  I  i-d  h’  .  ’ho 
■I’al  O-  The  ii.thi'ila  . 

Th'  eonii.ai.ie;;  .11  ’he  •.’ion  ■  1 

•  eii'eri  to  do  hu  lies.  ; eante.'a. 

the  \ini  riea.li  r.iiuitahle.  the  Mo-’ - 
ehailis  .V  \h’iiiUfai’Mi-’ei-s.  oiid  th- 
\|‘W  '.'ot’l-:  rite,  ha’.  O'  oii  i'i’  S; "i' ii'i.i'ii'ii'i 

o'  ao’,  I  ;  Iiiiien'  hiilids  on  dO'lio.--  t 
W  th  ’ll"  I  el■(•iM  ;  - 'Ji  Iieral  fo-  'h.  ey- 
eiu.'iie  p-oteet  oil  of  Caiuid’an  jinh 
- -1  Imhle’ and  that  o'r  of  A.’.tll.fr? 
of  pro-’uiuiiis  v  ri’tcn  in  '  anada  hi 

I'':'!",,  'll!  I  o)i,)iaii'e.'  ha\e  paid  tr,', 
in  his’M’.s.  ;  'of  ceni-ral  e.ypeu.  . ... 
■'m  Itidi!:'-'  I  oiiitui.s.  oil.,  arid  ,  a 

t.’l  M-s  . 

The  l  oiioi.ti  ,0-  Til  .eieed-i  .otaiia'.i- 
s  ; n  I  anada  ti i  e  uiid.-i  i  he  t.i.i a 
wei.iio,  ,.f  I  Ma'-chatid 


ASSURANCE  UNDERWRITERS 
CORPORATION  LTD 

Insurance  Managers 

Mi  l  mi:r 

’■«. '•1.  .1. lines  M.  A'  .  Mnnlie.i' 

I  i-a-i  hone  II  At  houl  'lOI  I 


St(i[>  adyerfi.sin"  and  you 
lirt  your  businetss  run  on 
nioniciituiii.  and  momen¬ 
tum  ia  a  gradual  move  to¬ 
ward  n  dead  stop. 


A.'JI  Jill 

V-,fljrorJ5h  ,  . . 

T^avf  r . 

Hritjsh  Am^rtni . 

British  ranadiar.  .  .  .  . 

British  Colonial  . 

British  Kmpi ro  . 

Briti^li  \o'thwr««r<*-ft  ....  ... 

Canada  \o.Md^nt  . 

Canada  Soourity 
1  anadiaii  Fire 
1  anadian  Geno-a' 

Canadian  Indemnity  .  . 

(  aradian  Siirotv 
Caanally 

Comrr®ro»'  Mutual 

t.\*ns  I'da’od 

Cfimbc-Iaml 

1  dominion  Fira 

noniirion  of  Canaiia  iTProral 

F’^ononiifal  Mutual 

Fnaipp  .  . 

l''ire  in«tu"a'iop  of  ('anada 

fiorc'al  Aividont  of  (.'anada 

<  doll*'  IndottJnit  h 

(irai? 

•  iiiHNiian  In«u-anc^.  . 

Halifax 

Hutijii.n  Bav  , 

fmi'H^ria!  (*uaran»»*»  and  Me  idp;u 
(•nprria!  In^u'anc" 

Mutual 

l.vorpoot  M anitoba 

I  >:.uon  and  Latica^hiro  (Tua^nief  . 

I  •*'d’‘'n  ('a?  ada 

\|f*.  antdo 

Natioi'wM ..  ,  orpc*Al 

\  i-ih  l.rnoirr 

*  h  \\  04', 


I  ' '.'la;.;**  U  F-.air.t* 

K}  IMuT 

lif'iar.if 

.'*e’-.Tlish  t  a?  adi.u 
Nn'ora' 


\et 

praraiuma 

untten 

S 

I93o'6,' 

•:2,2o3 

64.438 


Be- 

♦naurarre 
and  return 
premiutra 

$ 

nrr>,d«2 

Xotrr 

4!>.y2u 

iTn.:.82 

So.00i> 


Groaii 

premiums 

writien 

% 

468.6.^1 

G.ATS 

o0:.’'‘4;> 

f*9.488 


t  3.473.96  > 
n(’)8.40'' 
8,942.041 
62.813,902 
9.1  on. I  T6 


.x<  riiik 

f 

40.461,04*'* 
834.10'» 
L6nsV2‘24 
.... 2.31.(1.87 
1 1.343.466 


—  :4,8c;! 

'.'I.IW 

1.3:0 

I’fT.IOit 

None 

P(».77>3 

42.988 

133.741 

12.404.062 

IS.OST.i’.’fi 

i;?4.,557 

156,269 

2:o.8ir 

72.392, 87.> 

.-.5.71(1.141 

181.19.5 

2*'4,499 

4’.,-'.-;:>4 

4:>.r>33.9;v. 

133.213 

isi.str. 

261, ’"76 

34,12;L957 

26.790.26. 

.513,83:1 

1 1 1 .20  r 

42'>.*^39 

.-3,4:'f'.069 

TL01I.4:!I 

•»  30.9^6 

132.285 

263.2.9 

.5:.i).5-j.4  j  r 

•'«  977.454 

)'»8.722 

39.121 

?4:.846 

1  >>.880.84  J 

rLMt’J.4,8S 

49,606 

■'.’291 

104.9i» , 

1 2.648.35:1 

.36,011 

'28,824 

64.856 

8.607,71 1 

1  Li  0’i.4;i  ■ 

568,690 

1 1  0,926 

4:9.616 

2>,930.831 

r.2,40',890 

92..ri(3 

49.586 

141.929 

16.C64.8":» 

1 7„5.58.0-.!ii 

:),2M 

71 

3.302 

■J(i3.I  oO 

681.300 

28A.2.^3  • 

llt.ll:?! 

4M.88'; 

:t4  .046,74  7 

80,t;ri7.48'' 

1  8a.ro6 

l.'o.Tl’' 

3;19,421 

4».ftl,30S 

75.012.  2  • 

riS.M’t 

S2.2t- 1 

.39.^.4A. 

4:1.3‘':>.438 

:*9.68r>,7l6 

67.10  > 

3.'>..r6 

1 02.  >8 ! 

n,;..s.*'.553 

J6.7i:J.6.». 

’87.37.8 

0,|.> 

:  .80.’2S7 

60..^r>;Li46 

-80,77.8 

.•>.4S'. 

1  *.",•■*6  5 

•2:5,929,581 

•Jl, 018.85. 

129.75; 

2'>3.82'» 

.'9.236.671 

2’*.713.24( 

.iril.-'Utfi 

1  -0.128 

01. .184 

('R,80f»,369 

31.0,51.840 

*02. Hi;: 

!06.t2( 

•2!  0.93: 

:5:l  ot.e  T.t*’ 

1 8.646. 4.‘'0 

”1  r,644 

1 97, .069 

4i2.7i;i 

4  0,0.,  1.41;; 

:u.3(i0.408 

!(:’2.33 

28;'».917 

146.2'0 

88.788,86.9 

::  .170.8’0 

4  (.772 

;i4.?4  • 

;mi. 

i:-. 448. TP! 

10.928.06 

*’8.72.' 

hI.O.mK 

loa.ti-'-* 

29.29:5."0 , 

•.’;;.3,51.8’J4 

I..80'i 

41.946 

s.4o;(,:!uO 

8,705.6  -  • 

20:, *.79 

56S.1.V2 

82.4.’A.:0| 

.(  .541  10' 

37.i;io 

(2.402 

’**..739 

t0.’.!4’>.840 

,.0’'2.2aS  t 

*  20.30  ■ 

2ll.0Oi» 

26.81.S.96.* 

S",,8-20.>0P;! 

1  !  \8;  7 

1 12.168 

c-js.ot  1 

4-J  .54I.lii<> 

•j:'.724.65l 

1  a;;.78-* 

29 » 

269.08a 

8c.Ti:i.8.;, 

•.;3,770..'-08 

1-11.8  >2 

2:0.99 

2fi.69.>.2'>  t 

26,974.36 . 

— ;5rd  Place  in  .Ml  Canad.i 
— 2nd  Place  in  Ontario 

Premier  and  Minister  of  Health  .  ''r.  nm.nts 

*’?  77i!  Admit  Difficulties  In  Way  \  sNi.  I  s,  lU't'Cliiiii'r  oK  I.*  I  1 1 

,'4-0  0^  Proposal  KNcIiidiitg  over  million  in  unasaessed 

fji'ojt)  _ ^  Bremiuai  Moles  taken  in  Weslcin  Canada  only 

UPkxSCHEDULES  .ASSESSABLK 

i  6!?24  Vancouver  Bureau  The  Financial  Times  'Canada's  Largest  Fire  Mutual”  ,  I 

Vancouver. —  .V.s  the  sprins  ses-  ^ 

’Hie  Wiiwaiiesa  Miituaf  1  insurance  Co. 

I  ful  what  sort  of  health  iu.surance 

127.103  measure  would  finally  find  its  way  to  lipiid  OliK***:  M  ANFS.V*  lluiis 

^.■’J’'^Ilhe  statute  book.  With  the  caucus  I. astern  (lii'ice:  .‘>41  (  liiireli  St« 'i'Ol’ttM'U.  niil. 

s4,’.78  in  conflict  on  the  measure  anil  even  •  Ui.mlir,  .-.iso  at  Vanconvar.  B.C..  Kdnyoutoii.  Alti...  Ra(tna,  Sjsl.., 

^‘‘’‘.',5'  the  cabinet  split  tinii  with  sey  er.'ll  i  Winnipcit.  Man.,  Mnntraal.  P.Q..  and  Saint  John.  N.B. 

•iJi.’ios  amendment.^  adopted  in  committee, ' 

irtijs’J  a  feeling  of  unceriaiui.v  prevailed  Will,  which  u  affiliated 

cr.’sio  o'^r  the  entire  status  of  the  bill  at  -  H't  "  H’lTI  lX.SI  UAXdE  I'll. 

.ssi’jst  the  last  week-end.  Premier  Paltulloj  (.Same  Head  Otfire  and  Branch  Officea  a,  Wawaneta  Mutuall 

and  Hod.  G.  M.  Weir,  .Minister  of' - - - - - - - - - 

iV.3n^  Health,  the  bill’s  chief  spou.sor.  dc- 

'r'.'rfi  dared  lhat  there  was  no  doubt  ?>ut 

ibat  the  measure  would  be  passed,  j  - - — - - -  » 

but  what  sort  of  measure  no*  oven 

.lyyp;)  they  would  predict.  ATBir  1UI  .  ''''' 

rhe  chief  danger  lay  in  the  po.ssi-  ^ 

that.  ameuded  ^  H  *|l  f 

seemed  certain  to  be.  the  actuarial  a ' 

■■VbJi  calcJilaiious  on  which  the  y\hote  hill  ^  DIXTIOBWOS  j*4L. 

SB  1?.^”'“  '  PAID  TO  POLICYHOLDERS  IN  1935- ” 

I  As  pi'evtouslv  intimated  id  1  he  branches-  _  ,  .  ....  'll!’ 

I'-.JIJ!,,.  .  r  .  ...  1  BKANCMt.-i.  Save  up  to  30  par  cent  OB  you.  Fir*  iMor-  pi-^XUllS  »_ 

eii.Cib  I  I'inanclal  Times,  ihc  health  bill  has  H«'m'll?.n  one*  by  participating  in  theeo  onntwl  llj •  ;"• 

t-SSr,  l>aeu  the  nio.st  c-outentioiis  is.sue  he-  0tt,m  dividends.  Full  iniormMion  will  be  gladly  [1  '• ; 

lilts  1  fore  the  British  Columbia  Icgisla-  supplied  by  our  nearest  branch  otlfce.  J 

turc  iu  lear.s.  and  the  reaction  of  yici’H’ia 

rJ6  3jO  ,  .  Edmonf.”  d  |  AT  Ti  itsk  J  si  sTT^TT  lib 

tiro  hou.se  has  been  such  as  to  throw  c.rijm  ^  *4  I  ■  ■  i  1^1 1  3|  *4^.  B  .<  t*JI  E*/*  1  ^B 

L'.sas.ivb  I  into  sharp  relief  the  growing  inaec-  wi’niJ?J7i’ 

rT,ia  .  tirity  of  the  administration's;  qi"elSircit-y 

'-I-  '  grip  over  the  legislature,  i.hn 

■The  session  scheduled  hiMIv 

prorogatiou  some  time  this  w’cek. 

and  in  a  few  days  Premier  pattullo  ’  M^ssasasssssssissaasassssisssssssssssassssssasssssssib 

‘ty'ttt  I'Pave  for  Ottawa  to  resume  his 

^'’;“‘^^''|reptesonrjitive_=  of  ‘he  B.C.  goyern-i  IXSrR.4X€E  I  TCCATtOV 
out  tht*  nnanrial  .snarl  Mill  lay  tlioir  ra.sc  for  better*  leifo  inpunancs  is  more  than  *a  ca 

‘•1.848  province  and  the  federal  miu'eascd  subsidies  and  i  reer,  it  is  a  vo'cation  and  a  char  i 

2  >.3^  I  government.  ITritisli  <  olunibia  i  amendments  in  Uie  R.N.A.  .\ct  be-  able  woj  k  carried  out  on  behalf  oi 

refused  to  commit  ^*^*^*'^  i  fore  the  Oltaua  .Tdmini.st ration  yo  j  individuals  and  families.  Uo^;ei 

to  the  lederaj  loan  council  sch*?nie.  |  jjjgj  time  the  aufiiniii  session;  .Martel,  member  of  the  board  of  the 

'•-■Joo  I province  docs  '''y'"  i  of  the  B.C.  legisltilure  is  c.TlIed,  the  f  f/ife  Cnderwriiers  .Xssociation.  tohi 

".;’!8T’.7  refund  iMr.  Paftullo  Ti.is  ob.i€>ct<Hl  p;,(tj2no  adininistralion  should  be  in  '  menibcr.s  of  the  .junior  seefioD  of 

t3  S’js  tit  the  idea  of  suircndering  proMn-  better  position  to  .'cftle  upon  a  [  La  CUaxnbrc  de  Commerce.  Montreal. 

financial  autonomy  to  Ottawa  financial  policy  Cntil  then!  at  their  clowng  luncheon.  In  days 

s:,i24  3’''  fhe  price  for  ^'deral  assistance  matter.^  as  financial  relief  fort  of  depreession.  insuranee  agents  were 

le-ciil  be  yvill  tr.v  to  .ar-  an  old  and  enntro- ;  precious  advlser.s  and  at  all  lime* 

30, -toe  range  ■-tome’  aUernatne  during  his  I  must  remaiu  'it  a  bey- ’  they  fulfilled  a  social  dutv  of  grea 

t  visU  fo  the  federal  capital.  ,  -importaace. 

■»*0  8M  Lfjring  the  nevt  few  31011,3  other  . 

TadficKir*  ....  . .  Itt.fi.fi  J’.«.80S  32T,48'J  4e,flo«,«2  34,8Og,I0-t  «T,39-- 

S4'’r  i’  HvnrsvUai'.ia  l.uml  e  tuenj  .  •l-l,.  (o  "?•'«"  "  St.trj 

’i«3nsi  Viioflu.”  of  Piifis  I2i’..l«t3  !’2-).on'*  g.,!.!..-!  3.’, 409.14a  26,207,94.3  hS.O*., 

,9-34  Vid'»de!w!ji«  .  ■'<•'’'•*  ’‘Lets  IS.521.4J.a  14.290.390  I7,I6; 

’23  385  PWni,''of  ttarlf,.rd  .  TM.Ol’.  282,2  6  M  W5  - (5.733.02.  51. 990, ’2.78  .2J.IT'‘ 

'?‘i«  Pilot  I'tiji^urarK’f*  .....  ^  '‘•ot*#*  None  N.ir,*'  Non^  Non®  \*or^ 

rr.r  idcnre  of  Pa-i-  .  I3;;.44’.  (.S.S'.’.t  201,318  27,:,;»^I0.>  2I,750,4RO  60.380 

P-oridenip  Wa-hil’E-on  ..  .  t-’2.S'i3  iil.»’'’2  '-ri’^t.;  ’’2.077^068  I7,.(28.20n  os.lg’- 

iTn’ivii  '  Ouppn  of  VmerTii  4«-„V,’t  .|;,l,03--  921.61’  117.036.395  i06.999.98.’.  179,296 

Ucun  T  iXmc.’ . .  -  -  8.824.72  >  3,729.87’2  8,90, 

41. ,9.1  I  '-«»  *  -  mo  nn  ,  137.862  '8,910^27  16.000,262  34.956 

.  pin  P  lOO.IM-  46.706  117.0-33  21.408.08’,  ’20,060,757  40.741 

StP«u!Ki-p . t,-.r.,8.t(  67., -.04  223,848  3fl,904,««4  31, .526,412  52,30.S 

in‘2'7"  '  Stc-wit’.’  •’*••>22  ..4,011  128,483  10.610,707  18,607,001  I6.49H 

•C’-i  .  "  >0,077.036  1.269,679  3,044 


#TEIt 


'IT.SlO.P'i 
7.4.036.1 10 
1.053.42  > 

311.722,712 
19.836..324 
1  :.60.:.6,  > 
5.ol9.’Ml 
72.000 
2.310.615 
1(3.976.  >4* 
104.066.7:0 


!3.774..M  : 
31,043.63-4 

*'.3.04  :L40 

20.013. 3oo 

r!2’(>28!:.S3 

20.2S8.3.>:’ 

20,o:’0.8t:-4 

(1.006.233 

\'on^ 

2. 11 3.64  S 
131.106.0.  1 
121.7:5.-446 


PAID  TO  POLICYHOLDERS  IN  1935;  ” 

BRANCHES:  I  Save  up  to  30  per  ceBt  «B  fOui  Hr*  iMor-  |||- _  I 

HTmm.B  I  *"><=•  by  participating  in  theee  onntwl  I  •  y.  1 

Ottaui  I  dividends.  Pull  iniormB4ion  will  be  gladly  j|  ’  '  .  I 

v.nrnuv.r  I  supplied  by  our  nearest  branch  oHtce.  ij  n^ff IV  ■  • 


.;.2.>6,319  11.106.063  1. 771.850.599  1.6  0.166.496 
6.560.7.6  1  )  47’..2’.6  820.482.796  '  .647.27;  .702 


British  Companies 


a-'d  SufTo’» 

Ger^'al  .Arc  d^'  Fu« 

«'Ua!dtkn  'Vjsu.a'-c^ 

CuildhHi* 

»Irideajrit>  Mirinf 
l.nw,  L'vion  i»!id  Kori 
1  ^gal  ard  Ger.eri) .  . 
l.ne'pt'o!  and  loordo'?  ar.d  GIod^ 
rrov^rnmf»n? 
l.4»tidon  ar.d  ('ounTy 


32.204.11  *' 

*..S03.':;,l 

:i.*‘24,00“ 

»'3.142.'L>'- 

32.6.’.K.**‘>' 

so’44i!t:4 
4:.ld.-,.>;, 
3’.634.0.‘J4 
3.3,  .  .7.3'*. 
.':*.7.jo..7r6 
’3.414.302 
223.773.4fi3 
•12.]44.^3 
»ifi.l40,2»»‘; 
■34.>'03,lfi'. 
2*;.r,4i.ioS 
2.030,61  :> 
7?..-I3,<*0S 
122,007,70) 
27.240,745 
N  or.  e 
-  ^3J6.fi26 
37.162,91 1 
233.336,702 
U. 468.640 
I3.907.<0S 


’:..'.;>2.6(< 

•;:.444.2r‘i 

C3430'7-.3 

ofi. 193.432 
.'Nr>«2.S‘11 

.4,0OJ,31X 
KiO, 243,342 
.’•’.nT.Ti'i 
'.764. -’8*1 
,7.21^2,042 
V'O.283,040 
’  ,i4o.'):3 
Nor.f 
»  0,001.61*' 
:'8.946,24'i 
220.3r..‘;40 
10.676. 13  > 
!  6.323.2*^  4 


London  and  I,ar.cashre 

••  1  9.5  . 

2NI.59 

!  ‘Joo.oHl 

’.’23.T54.’3I 

Ixtndon  and  Pm-^incia* 

(  .29 

•  *  »;  '.s 

:>9.o  j:> 

7.'5fi0.30. 

9.8 .6.61" 

L-  naon  and  Scottiih 

'’6.982 

30.291 

113  27:; 

t5.4-..5,93-' 

L.43'J.13. 

l.omlon  Aitr.i'ance  , 

-5  ■'*.72  « 

I  *6.22’ 

-•  o.*>  <'4f; 

'■'’■.490.037 

88.790.84; 

l.f.Tidf'*-  Guararfee 

'2  *.M  . 

2'.’6.17., 

5.5.'. .''.'lO 

36.026,380 

.*6.0^4.36. 

•Mair* 

No  re 

No-*- 

Nor* 

None 

Nr.-  • 

M* rcLa:  *1  Maiice 

I6’5.-’0’< 

U.Wi 

2U.r‘2! 

;t'.637.48:; 

‘V2.921.0;‘' 

'^■lor  1  rjor  .  .  ... 

•'.5.9.1. 

>  1 .  i82 

13.800,697 

1 3,03.8,'T 

.■^atior.a!  Fr;‘*Tr'C.a* . 

10>.5K-{ 

J.;4.*j7 1 

tK,962.8.98 

*25,148.746 

North  briti«n 

332.28-; 

■•83.1 12 

’  63,42 1.0.-8 

1-32.103,068 

4  cc 

(16.,'*2J 

12'*.07;i 

78.808,5b6 

92.A63.52  . 

N  or^»vh  1  pj-'** 

■  80.00’.’ 

_'40.3S’ 

:  ,0(";.48  . 

1-14.933.642 

I•i7, 976.491 

i*i’.*an  Acctd*:. 

ItJO.to'l 

•3!  5.46, » 

4.;,672,00r 

57,336.640 

ra'.t'r- 

»S«.A61 

242.46 

'6 

'1,820.81  5 

5S.'.68.:i  » 

Pa^notj.- 

125.922 

>7,130 

50.251.856 

26.474.-16 . 

Pfail 

2  4.'.6 

40,96'* 

■Jlh*.  '>2  . 

47.241.7,50 

10.2$.). 091 

Fncenix  0^  r  ondnr 

1 

:.22:.9M 

:.9.*8..’,:2 

■J'l. 994.2:6 

J  .5.968.848 

Fa—* 

■9,06) 

6;l>'o 

’  (2.‘^C3 

23.807,857 

19,-500.71. 

»*-0'  jf'ci.il 

187.44  ‘ 

.-5.315 

.( 10.96-7 

•>6.980,186 

.;6,179.-(2A 

.  ..  o’.  8. 902 

S’_*3.1  1--. 

SU.OOd 

1S7  bl9,125 

137.029.')<'.3 

1  ..:8 

'  A..3 -.  1 

!,04':,74« 

1.420.608 

lU  Iwav  FaMPTiiC  « 

<0.7l-> 

'•7.3(3 

hX.07-2 

lA.r38.916 

JJ. 08.5.681 

Uoj  al  T  »■  .'antte 

437.943 

18  7,7' IT 

623.460 

!22..506.050 

130.788,:.-;; 

BRANCHEv<(! 
T*ponto 
Hamilt<)n 
OttaMi 
Vanrouver 
K«i(»u  na. 
Victaria 
Edmnnta** 
C.\lga/% 

Sa  jkatoop 
Wmnigef 
Mofitraal 
QiieiNto  City 
bt  John 


T4i!2:H  I  Sfirir.gfit'id 

jro.-uo  Susw! 


.Mf'tropc  tan 
:  frier. 


T  » loe^  A'rj'ur  ot 
f r^t-fr.ss 

f /8 •  7.fa?i '  e 
f-frv:  U-lVP'i. 

?•-<>  . 

W'.r.d  .'‘laM’’.*  . 


o03.6n.:iT 
’.72.801. l-:>4 
2>.63-S.-2t 
■.1.4l3.G0i 
23.6'2.74I 

’  :.:"8,8'‘'4 

50..»C'.i.7.Sf 


338,962,2  •• 
23,08.3,00.$ 
29.280,23k 
*:  0.8.' 0.644* 
26. 324.584 

I2.6'’3,'i4' 
141.7.i1.735 
..').09«.1K.'n 
*-■(.466..  M* 
•.r<, -3.3-8.221 
i4,4n;.35-i 

».8.4  :2.461 


.... 

Srwit^er’aiid  Geneial 
Tolrio  ... 

■]'rdr.«'?oritincntaI  .  .• 
'rravftiors  Firf  . 
T’nderwrit/^r^^  K»chan]?e 
T/T*nion  of  Paria 
L  nitixl  rireme.'i  « 

L'r.iUu  Mutual 
United  ijtatea  Fire 
Ffhaire . 

Wnntchectr.' 

3Vnr*d  F’re  anii  Mar.re  . 

jra's  ^o*’  1 936  , 
f  .'O'  V"a4 


t  a  .aiiJar  4_ompaR:<!*i 
Urjcisb  C'rrnpanin^ 
Compani*** 


m.fi'rt 

f.  6.808 

32T,48'2 

(tc, 956 ,4412 

34,8Og,10.t 

rt7.3?>'- 

6.1  ,.'4  A 

2rt.l7'» 

90.710 

y.5uS,93S 

4.947,813 

34,72; 

126.163 

!25.00<^ 

2.7MT2 

32,409.14'* 

26,207,94.3 

55,08.', 

.8.0  At 

•»o.r>io 

87,01.3 

13.521.44.'* 

14.290,390 

17,16;: 

:»3.i.r.F* 

282,2  6 

0 1(5,925 

-6.733.0;;. 

31.990,’2'18 

V.'l.lT** 

N'r)Ti^ 

Non* 

N9r.* 

None 

None 

132,44^ 

'•S.S'.’.t 

201,318 

27,:,3».I0'> 

2I,760,48>* 

60.380 

!.2.S'j;! 

5 1 ,35-2 

143.71.; 

*’2.077,068 

17,428.200 

29,12' 

4  5  1.03 

t.2t.fil’ 

1 1 7.036.393 

106.999,98.’. 

179,296 

•lA.iri 

2.46: 

32.688 

8.824. K* 

3,729,872 

8,90, 

!'2,366 

4.5.406 

T  37.86*2 

>8,910^27 

16,000,262 

34.966 

!  00.31  • 

46.706 

147,0-43 

L‘l,408.08.-> 

'20,060,757 

40,741 

!5r..fi4( 

67.504 

223,848 

36,904,666 

31,.-, 26,412 

62,30.S 

.(.■12; 

i.4,on 

128.433 

lo.rtio,"*); 

18,607,001 

I6.4OM 

6.812 

70,7' 18 

86,331 

4  0,077.036 

1.269,679 

3,044 

26.1,0  Vf 

153. 587 

4 1 7.656 

63.76.7,801 

49,159,63'. 

II3,7’2.t 

81.760 

18.398 

100,167 

U1. 173.853 

12.344,107 

I.TuD 

2,r.8-i 

<a3«^ 

2.U7.0T5 

1,204.311 

r; 

N>t* 

Vo.-i* 

N'jn'" 

Non* 

None 

Non* 

36.0»  • 

8.1.38 

44,i73 

0.417.37.1 

8,650,024 

11,696 

7.83'* 

2.0Ot 

9,83 1 

’2,898,673 

3,356,960 

6>82  -■ 

264 .65o 

*45.10.1 

319.739 

65,139.480 

61.605.403 

J0’2,.-,0 

7.41’' 

26  V 

7.686 

2.350.1  T9 

2.785,000 

2.46.- 

IS3.27S 

40. in 

223..3R9 

30.848,96; 

39.948,311 

67,357 

64.37.’? 

1 ’2.4 10 

106,983 

12,4l6.7t?» 

13.487,183 

•20,89f, 

I  !6.19; 

til  .09’2 

178.18'* 

14,668.736 

10,674.449 

45.99'. 

i:g.o.5  5 

33.244 

231.27.3 

37,448.460 

32.o78,6'6 

63.899 

65,637 

*22.168 

87.79.6 

12.653,1*4. 

20,421.50o 

30,484 

1 12..31 1 

f;2,05-1 

174,363 

27,999,783 

21.273,262 

33,011 

oO.Ct’J 

17.065 

76,677 

8.7*7.49.3 

10.680,848 

21,74*.: 

■5.542.240 

7.666,856 

23.209,038 

Ji0l.’’6-t.lti2 

3,039.767,640 

,6.943,79’. 

.■«.13'*.T75 

”  940  89'? 

23.377.661 

3,163,307.787 

•2.966,579.027 

rt.<92.‘’0-c; 

Recapitulation 


..899.,  4  t 
1  7.443, 49K 
15.7*42.24  0 


6.206.519 

12.14.7.726 

7,n66.8.’6 


29,:>80.2'it  4..721.53^41W  4,079.425,040 

23.209i006  3.301.264,162  3.039.767,64(1 


’  '»8l*  ''a-  J'G  j 
.  -a  f  T  i'G< 


,  i:.i(3.4*:»<  12.u’.7?6  4. o21. ’29.488  4  079.42 7,040  62P0.783 

.  'fi.l2''.'’M  30.607.0'8  4, 722  962.437  4.200. ^'85.04  *  7.267.237 

"•a-sa''’- ?:-r  i:,au?a^r•,  It  r..i«  no*  r*an«t* '  ed  ar  t  up  oat* 

’-'ar.va''i  n3ur*nc*.  it  '*  erb’  .mref  on  vDij  a iDenJ''oii‘*  tf'irtncf 

■:  ( 'cm’tar*  T.'fDi**d 


‘rotalfl  'or  f**3  j 

rou*8  for  19u4 


40.88.'. 482  26,018.901  66,m>4e383  9,r.94,64i,349  8.709,8o9,l  76  I4.822,5d<» 

41,468,1  10  26,995.8**6  68.46!,92.j  .0.506,703,020  8  ?:04  840.676  16,868.030 


'3'hii  Cemnmny  reinnureo  sU  ifj  bu.*Ir.#aa  iri»b  the  Hnni*  Inauranre  New  \  nrk. 

tAithough  this  nompany  ha?  a  certificate  of  rrgiatrv  to  transact  fire  irsurance  it  has  not  traa^ac^ed  any  to  oale 
a‘rh)»  Company  roinaures  all  ite  business  vitb  the  General  Irsurance  Co.  of  America. 


Foreign  Companies 


’  -*  t.'h. 

fr.eri'^a'  'h!  ■'* 
\n  rTKa'’  ii'*’:  <i’-  •’« 
Arre-i'-ar  Her.-  1 
.Affo-'.riar  I'.su’a’"'''* 
^".r.'.car  fifir"  • 

'.litl’  TQob'jr* 

ba.”.  =  ‘' 

Ua-.V'-rs  a.  ti  r'fupr  • 

T4c.'  Fire 

fif’iton 

*  aiforria 

*  amde-n 

<  r"-/,ri*l  Mar.  ::a 

*  I’rior. . 


r?l  I’  •u'«’  'V  •»’  An*e- 


U. 'ird*stt'^  1 "  ’  ■ 

Mardua-*-  Mutua!  .  • 

I  iarift^rri  1  i'*- 

1  ion*?  I  -t'  a- ‘i  M • 

Hrimc-  Irsjra:'.'’<^‘ 

*‘'otjra  *  e 

rn*  I.  *- 

1  t.di  niua'  I  s 

f  K.jra.nt’*  *  'o  North  Arnt'.'ifa 
f’.'i'JMr.  f  Co  of  l‘«ranM’ 

Ir  •<  --Ir.**’".'’'  FTcbar/e 
! f  •  .-'Mat  'jnul 
I f*  'U'a'i'f 
1  .v-ndf  ! Ariit’:}*!  Ir  ••u.'c.'*' *' 

1  1  i;d'‘''**r;(;;  Allia 

r  -n-.h.  '  Mu’  iit' 

i.'ii’i?  i.’jn:  r-rr.  « 
'la'--  uii'^  Ihs'J'<‘n<  *' 

‘  ff'Tf  •'.a»  * “  Anti  Matjuf.'i  « 

M. '-rhn'--’  Fir. 

V. ,..  ,.y. 

\fr.t-  p.,l;*a!’  1’  - 
Met'ep  .’iian  I-  J'-'  Irsu.'c' 
i  1- 

M  Nfi’’ 

Ta  IriT' • 

IL-  V 

N’atio^'al  Hr*-  c;  ITa'l'o.-d 

N. itit.i.j-l*'  Fire  -  '  Fa *15 

'^,'aTi.)ral  ■ 

Naiional  Cnio; 

'^fwa.'k  .  .  . 

U.'UnftW.riU 

Nt  'w  Harnpsliir^*  .  •  .... 

Nt-'w.-  lerpi'j  ... 

New  A  ork  Hro 

N<‘W  Vor’:  K»M*iL»roful 

New  A  «<rk  Underwriters.  ,  .  . 

Niaga.'a 

Korlh  EUver  .  . 

Northwestern  Mutual  . 

Northwestern  National  . .  ■ 

Ohio  Farmers  . 


4  3.'3. 

7''. .8!^ 

*1.  -2.7,31.’ 

IM-U 

95.131 

14  256.2-21 

il.lrtA 

100.42'* 

16.339,r.6t 

IA0.9A. 

-JMO.Idl 

1 14.64 1.9’29 

70.3'"’, 

:29..’.rt. 

16.9-56,437 

.SK.Cie** 

1.M.08J. 

’0.l(»l,2!o 

''.d.Ofi" 

282.‘36') 

39.01  H.S07 

lA.GC-/ 

3  2:*3,90O 

202.4 

•J4.577.9.'»'2 

■0.T4V 

129.40  , 

26.137,83:. 

7>a.',8  . 

i22.20'1 

14,238.18 

8I:; 

.  1..S0'* 

(fi.20(; 

’74.5?>G 

1  :;.059.7t'.V 

N*-,r  * 

il2.-^?>i: 

to.u9..:joo 

.■.''>.494 

J2'..4:i 

’.O.cKi.OOO 

80.584 

1  *>,.523.K9V 

■29.00; 

80.95.; 

^<.022.4:j  * 

.A. 18;: 

1*’0 

‘i0..'.2'» 

r.ft.wjK 

16.22  . 

80.980 

9.3h6,25^ 

)•» 

<P,0'*V 

‘>.208.466 

(1,8.  .s 

rtr*.94‘* 

!l-7.->1.2TH 

fi‘2.H4»'* 

12. 730.68  f 

,’.73.0.20 

U'T.612 

•J6...76,270 

A.  79:: 

*23.2*20 

2.4.-''i.3fi‘i 

!  I.8.8$A 

•J:>9.82.*> 

40,fl.n.:j:o 

'*!  .'ifiA 

.37.', .226 

777.910 

■272.30  ■' 

.f2.12H 

.vft.gso 

1 18.079 

1  ■,9‘iC,2:M 

2S 

8.183 

1  11*0.0'o 

\  f,rr 

Soi  e 

Nor.*' 

IX.M. 

r.8.s,93« 

(9.362,143 

13.669 

16:'.204 

‘.!8.2:!.3!8 

^.2"1 

20S.822 

4”,  tS.^MO 

209.6*.  2 

2I.’_VJ..37': 

7A’ 

T.f'Ort 

6.:i97,It7 

!  4.54:1 

39.823 

■'  .:;3.5.682 

1 : 0,9" , 

1 10.92 

M. *266.672 

.2A  A 

•lOg.061 

2  .  VJT.Cfi  *- 

1  ‘J!  .79». 

17,106.413 

;.5.5.04‘-. 

20, ’.51'* 

34.tr5.HT4 

fil.fli  I 

1 1 1  .oo*,-: 

/‘.A09.T1  . 

OMO’- 

-'a.S'Z'^ 

A22:.4V1 

O.A'O 
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REFLECTIONS  AS  WE  CELEBRATE 
OUR  CENTENNIAL 

"“Most  I'.ompletelY  Satisfied” 

M  hen  The  Northern  w’as  one  tear  ohi.  in  il 

suflered  its  first  fire  loss.  5»hieh  \»a:'  settled  for  L'21I:JT;JI 
about  $1040.0(1  .  The  first  elainiani  evpre.ssed  hiinseU 
as  being  •'most  completely  satisfied.” 

Thus  \»as  rstal»lishc<l  a  Iraditioii  which  T  he 
"Northern  has  proudly  pointed  to  in  its  settlements  of 
claims  throiiphoiit  its  eenliiry  of  siiceessTnl  operation 
“nio«1  coinplelc  sali'sfael'on". 


NORTHERN 

ASSURANCE  COMPANY 

LIMITED 

1  iTdj  Oi’'ice  Ld':dcid:  Nortner:’’  Dunamj,  ’Montr r -)• 

A  HUkR''4  MdfdPcr 


Will  trJ^kh  ’(<■(  '(■' 

LONDON  A  SCOTTISH  .VS.Sl  R  \\C: 
CORBOKATIO.N.  LIMI  I  I.l> 


..CO  ITISH  .5tF.TROP()l.l  tAN  A.SSbF<\MI 
(  fl.Vir’ANY  LIMITKD.  Ol-  LUlNBLUf.H 


thr,\t'  I  mil  ’lUi'.tf 


rill  U05  AL  SCOTTISH  l.NSURA.NCF,  COMI’ANM 
l.I.MITLD.  OF  GLASGOW 

V\(,KI.D  MARLNL  ,S  GLMi  R  AL  INSURANtI 
L0MI’A.\5.  LIMITLD 
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MINING  ISSUES 

Oold  Mines  move  UPWARD 

Limited  robust  manner 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Montreal  Manager 


A  premising  gold  propertj  in 
the  Bearditiorc  Saiid  River  nren 

•  W'c  frpoftit  a  rirtulai 
gning  laUfi  informanon. 

Carntrotii  Pointon 
and  Merritt 

I'hr  1'nronto  Stock  Exchange 

■H  Adriaidf  Sf.  W,  Toronto 
Tflephonr  WA.  ^961 


We  maim  a  in  tim; 

IRAniNt;  OErARTMKM'S 
J^rtCIAIJZIlNA;  IN  MSTEI) 
AND  ENLISTED  CANADIAN 
MINING  AND  INDISTRIAI 
SECIIUTIES. 

niir  jif (tti«(icaf  staff 
tMwi/d  he  fyfeased  tn 
rtMtuer  inrjiiieics  ir 
crii'(fiug  all  classes 
nf  .jccirrMtci 


FJ.  CRAWFORD  &  CO. 

\tLMBKn5 

loionlo  Slock  LtcKuns* 
innip^C  Grr«in  E;»chnnR» 
Caradi.in  Commodilv  I;:«chiint5c  Inc 


I  I 


sireef 

Elrn  ^201 


1  erovtv 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

InveMii  in  CnnaHikn 
Minrn  nnd  Mining 
Pr»prrtl««. 

«•  King  Sired,  €■»•*. 
TORONTO,  CANADA 


ROBB-MONT6RAY 
OFFERED  RIGHTS 

To  Provide  Funds  For  Develop¬ 
ment  Darkwater  Mines  — 

Report  Issued 

Torsnto  Bureau  The  Finenriel  Time* 

l  oronio  — A  oci  loss  of  $2<i.iH8  for 
iljt>  tea  I  cudetl  Decemlver  :51.  )9a». 

reported  bv  Robb*Moiitbi“av  Mines 
I.imiicd  in  the  annual  report  issued 
Id  sharelioldcr.s.  During  the  period 
The  coinpany  speni  *17.929  dewaiei- 
ing  examining  and  oilier  work  on 
ihe  properly  m  Monibiay  Townsbitr. 

Crom  cfiuipment.  sold  lo  Darkwater 
Mines  $l.t)80  Mas  rcaluert  and  metal 
production  gave  *5,884;  profit  on 
ale  of  inipsimcnts  .Tmounicd  lo  *7.- 
10''  and  iniere.si  and  dividends  earn- 
fd  totalled  .*904.  Outside  explora- 
iion  on  the  Hebecourt  property  ae- 1 
'ounted  for  S6,718  and  general  thar-j 
gbs  *9.211;  registrar  and  transfer 

'r-';-  amounted  to  *8*11.  adminisira-  .  r  ». 

vi  1  ,  sec' toil  was  a  pioniineni  featiii  e  and 

ii\e.  office  salarie.s  and  head  office  i  ^  _  _ _  _  __  . . 

and  genet al  expenses,  *7.499 

The  balance  sheet  as  at  Dec'cnibei 


I  Strong  and  Active  Period  Fol- 
I  lowed  Several  Weeks  of 
I  Dullness 

! 

ALL  SECTIONS  IMPROVED 

Toront(»  Biirrau  The  Fin«nciAl  Timcn 
I  ‘I'oromo.  (ieneral  all-ioiinil 

!  strength  in  the  iiiarkei.  but  iimte 
I  particularly  .secondary  and  .tuniot 
gold.“,  featmed  trading  on  the  min- 
ins  section  of  the  'loroiilo  Slock 
Exchnuge  during  ilic  week  itiidei  rc- 
vic'v.  Scnioi  gold  sbare.-i  were  likc- 
I  wise  mrongO!  wliile  Mase  Nfelals 
under  the  lead(Mslii|i  of  .\nraini:i 
moved  inio  higher  grouiid  and  a 
numbci  of  fair  gams  were  recordeil. 
j  I  ncoiiriigiiig  rciroris  piesctitr'd  lo 
I  sliaieholdcis  of  boih  inieriiaiional 
\ii  Ucl  .iitri  .\oraiidii  .Mmrs  weie  iier- 
hap.'  the  most  conslmciive  biis  of 
n‘:‘H.-'  that  me  .Street  has  hcaiil  foi 
a  nunthci  of  weeks. 

The  Toionio  Stock  Kxclunige  in- 
dev  of  20  golds  advanced  ,7.41  points 
I  to  !2,S.1I  w  hile  the  index  of  20 
miscellatieoiis  mines  was  2.;;2  points 
I  higher  at  1:!4.91.  Sttles  voltime  was 
i»n  a  sliglitly  iieavh f  srali>  during 
I  Ihe  luc'cr  part  of  the  period  nndor 
leiicw,  with  the  week  s  peak  teatli- 

■  rd  oil  Tue.^da,'  when  l.JOft.nOo  shates 
eliangcd  hands. 

I’iekle  I  ron  \f  »n  High 
I  I'ndcr  the  aeliie  leiider.s'jiip  of 
I’lekle  Crow  which  ;idv iitped  to  a 
new  peak  for  the  .'••at  at  sr,.|.',. 
scfOTidary  gold  sio«^<s  moved  into 
higher  ground  and  wiiii  one  or  two 
'  exceptions  all  i.ssne.s  regisiered 
good  gains.  Central  Patricia  wn>  nn 
9ii  points  while  l.iiile  l.ong  I.ar  and 
,  Coniaunim  advanced  2.7  and  22 
i  points  respect  IV  el.v .  Svlvaniie  and 
San  Antonio  gained  '<  eadi  wliile 
,  Buffalo-Ankeriie  moved  tip  17  points. 

!  Beaitie  Gold.  .Maeassa  and  Sisioe 
were  p.jeh  7  highei  and  Cariboo 
Gold  Quart/,  was  II  points  firmei. 
AlcWaiiors  showed  a  net  loss  of  S 
points  during  the  week  and  at  one 
time  sold  to  a  new  low  for  the  vear 
of  *1.19  Directors  at  a  meeiins  re- 
ecnily  deelared  a  dividend  of  7 
rents  a  share,  payable  Apiil  27ih  to 
shareholders  of  reeoid  .April  I7ih. 
Toburn  was  off  2  point.  .McIntyre 
in  the  inierlisied  section  showed  a 
net  gain  of  '  g  points  imdei  faii  ly 
heavy  turnover.  Hollingei  and  Lake 
Shore  advanced  each  while  Teck- 
llughes  and  Wright-Hargreaves  held 
unchanged  from  the  previous  weeks' 
final  Dome  .Mine.'  eased  fraction- 
ally 

,  Among  lunior  gold  'hares.  Red 
Lake  Gold  Shore  amt  Gtinnar  Gold 
Mines  were  prominent  feaiures  the 
former  selling  to  a  new  hi.gh  of  *1.10 
I  and  the  laiiei  to  SI. 03.  McKenzie 
Red  Lake  and  .1.  M.  < 'onsolidaie.d 
j  artvancen  17  and  |p  points  respee- 
tivcly.  w’nile  Pamottr  Porcupine  wa® 

1  itn  40  points  on  the  week.  The  new 
■700  mn  mill  Vieint  installed  op  Ihe 
properi>  i.s  expected  to  be  in  oper¬ 
ation  around  the  end  of  .Mav  Sitlli 
van  in  fair  ttitnovei  moved  up  12 
•  while  Howey  Gold  and  t'anadian 
.Malarlir  advanced  aiound  9  each. 

■  .Such  Issues  a.s  Bunker  Hill.  Big 
'  Mtssouri,  McViiiie-Graham.  Omega. 

'  Paymasiei  .  Reno.  Stadacona  and 

Parkhill  advanced  minor  amounts 
while  Bart  v-Holltnger.  Bagam.vc. 

]  (.’.lericy.  South-Tiblemoni.  Kirkland 
Lake  ami  Haid  Rock  were  fraction¬ 
ally  higher.  \fini<i  afiei  rei  eni 
siiongih  e-lsed  II  points  and  Tas- 
i  hoia  lost  4  and  God’s  Lake  15.  R. 
.N  was  off  H  points 

A'nranda  \l  New  High 

N'oranda  .\fines  in  the  base  metal 


,1  \  igoroiis  c\ 

.iih  the  object 


Ihe  Slock  sold  lo  a  new  iicak  of 
S.jii.  the  pighe-si  price  since  bai  k  ip 

1929  I’alconbridgi  .Nickel  w.ts  17 
;;i.  I9::a.  showed  current  af Be  .s  of ,  ^ 

?7;;  n9,7.  of  which  *2.9, 29a  Is 


cash. 

itainst  current  liabilities  of  *27 1. 

1  ho  report  of  K  A.  Bryce,  presi¬ 
dent.  IS  a  reprint  of  an  interim  le- 
nori  to  sharebolders  on  .November 
29.  which  covered  work  carried  on 
hv  i*ie  company  in  the  past  two 
'0.1  IS.  The  only  matter  of  import-  j 
ance  arising  out  of  the  report,  states 
President  Bryce,  relates  to  the  op 
eration  Of  Darkwatet  Mines.  Ltd., 
on  Us  properties  at  Sturgeon  Lake. 
Ihe  past  two  inonibs  have  been 
.spbnt  in  the  c.onsiruciion  of  camp 
buildings  preparatory  to  resuming 
the  diamond  drilling  which  i.s  now 
being  carried  on. 

In  order  to  provide  funds  for  the 
continuation  of  development  a' 

I >,t rk water  Mines,  .shareholders  of 
!{obh-Monibra.v  Mines  are  being  of 
fercti  the  right  to  subscribe  foi  one 
'hare  of  Darkwatet  for  every  I" 
Robb  held  at  a  price  of  48  cents  pe; 
'-li.iie  The  offering  totals  470. Out', 
shares  ,ind  is  being  made  to  .'hare-' 
holders  of  record  April  9ih  aud  ex 
pirps  on  April  2t)lh.  Robh-.Moni 
bray  holds  options  on  Darkwater, 
stork  as  follows:  100,900  shares  at 
10  cents.  100.000  shares  at  16  cents.  I 
mo.OOO  shares  at  2S  centii;  200,000 , 
rhares  al  40  cents;  100.000  shates, 


points  highei 
Base  Metals  .-idvanced  fiaciidnal 
emouni.'.  Slieriiti  Gordon  w.i'  2 
firmer  while  .Aldermac  moved  slight 
ly  higher  .Mandy  and  Waite- .Amulet 
held  unchanged.  Castle  ■|'rethewev 
showed  a  net  gam  of  7  points  while 
.Nipissing  vvas  off  10  Rldoradn  di|.- 
ped  2  and  B.K.A.R.  was  fractuinally 
eastei .  Peierson  Cobalt  wa.'  firm 

In  the  mi.seellaneous  group.  \>r.- 
iiiies  and  Read-.Aiithier  were  'irong 
spot.'  with  the  latte;  stock  sell'iig 
to  :i  new  high  at  *2.18.  The  fiu  iiirr 
was  up  Li  on  the  week  Prospei - 
i(us  .Airways  and  Sndbuiy  Ba.sin 
g.'imcd  7  point.'  eat  h  while  Mining 
t'orp  declined  a  similar  .■imuiiii*. 
Anglo-Hiironian  was  down  lo  and 
Bobjo  .Mines  eased  fraciiniiall.v .  \l- 

goma  and  .Northern  Canadian  Mining 
retnained  steady  while  Lake  Mnron 
was  1 ',j  higher. 

Price  movements  in  ilie  oil  and 
ga.s  .section  were  mixed,  wiih  <  al¬ 
ga  i>  &  Kdmonton  showing  a  nei 
gain  of  l:;  points  Olga.  Rovaliie 
and  Home  Oil  moved  up  small 
amounts  rexa.s-Canadian.  who 
brought  Ml  then  77th  well  this  work, 
rleehncd  7  points  and  such  issue.'  as 
.Nordon.  Merland.  Homestead  and 
Acme  eased  fraetion.s. 


at  .ill  cents:  100,000  share.s  at  fiO  ' 

<  enis.  and  100,000  shares  at  76  cents  '  Callinan  Flin-Flon  To 
or  these,  the  company  has  already  INmII 

taken  up  nearly  all  the,  first  three.  UiamonO  LIrill  at  Once 

leaving  a  balance  of  .iSO.OPO  share.'  Tor»at,  B«r««  Th,  Fin«n«..i  Time, 

still  under  option.  The  470,000 shares  Toronto  Plans  for  a  diamond 


being 

anre. 


offered  is  part  of  this  bal 


ORE  RECEirrS  AT  TR\II 

Ore  receipts,  in  ton.',  at  the  Con 
solldated  Mining  &  .Sniellin,g  l  o.’s 
rrail  smelter  for  llio  period  from 
Afareh  15  to  21  inclusive,  as  lorti 
pared  wiih  the.  corresponding  period 
of  last  year,  follows; 

I93(;  1955 

Company's  mines  11.7.77  9.227 

fPher  mine.'..  :.14 1  1.708 

11.896  10,935 

The  aggregate  leceipts  for  the 
period  from  .lanuary  1  to  March  21 
offers  Ihe  following  comparison  with 
fhe,  saPic  period  last  year: 

I95fi  195,5 

f.'nmpany's  mines  ,.,1.00,46.3  loit,6,*,5 
t'MIier  mine.'.,  ^  4,480  1  4,579 


‘  lirill  campaign  involving  ,7o,puii  feet 
nf  work  to  commence  immediaielv 
on  the  Callinan  Clin-Klon  Mine.® 
properly  adjoining  Hudson  Bav  .Min¬ 
ing  *  Smelting  Co  are  officially 
announced  bv  .1.  AA  .  Callinan.  presi¬ 
dent  . 

The  first  drill  has  arrived  at  tiie 
property  and  it  is  planned  to  take 
ir.  two  more  la  lei  as  me  work  pro 
grosses.  The  program  as  annoiineed 
represents  the  most  ambitious  ex 
ploralory  effort  in  the  Flin-l’lon 
area  since  the  original  drilling  on 
Hudson  Bay  Afiniiig  iC-  Smelling 
The  announcement  comes  as  the 
sequel  to  the  successful  compleiion 
of  financing  arrangements  with 
Thayer  Lindsley.  the  deal  involving 
options  on  l.tbiO.OOP  shares  of  Calli- 
nan  Clin-k'lon  treasury  stock.  Rx- 
ereising  of  the  options  in  'full  will 
furnish  the  treasury  with  *3:>d,0t>i> 
and  vvill  leave  28Lt>Ot1  share*  In  the 
tieasur.T  Th«  initial  payment  has 
lift, 115,014  I  already  been  made. 


A'iiiccm  .1.  .Mcl.clhni.  who.  as  |■l■.'- 
idciji  pai'iitr.  is  lakiirr  ovci'  the 
managciiieiit  of  C  o'lleai  n  .t  i  Oni- 
pail.v’s  .Monirc:'l  offico.  \l'.  Me - 
LelliUi  has  been  as.-oi  ialcd  w  irh  I" 
O'Hcaiii  ,y  t  o.  lor  11  .\c:iis, 

IMPROVEMENT  IN 
YEAR’S  RESULTS 
OF  MINING  CORP. 

'I  o4ni  Inconvp  of  $152,30i5 
Compares  With  $16,970 
in  1934 

LIQUIDS  ARE  HIGHER 

To!  onto.  Increased  income  and 
ini  pi  ovciiicni  111  cash  iwisiiion  and 
In  aliic  of  iin  esinieni.s  is  repoi  tcd 
by  Mining  Corporal  ion  of  < '.'in;i'l.! 
I.'niilcii.  for  Ihe  fiscal  .vear  rnrird 
f'ecemhei  ::  1 ,  I9::7  Revenu’  from 
;ill  i  '111  ce.s  w  as  siifficieni  lo  mec' 
expenditures  and  allow  for  an  ad¬ 
dition  Ml  .'iiiplus  for  Ihe  year  of 
*42,478.  'I'oial  value  of  investnieni.s 
I  in  i  nnirolled  subsidiaries  and  other 
mining  conip;inies  increased  from 
*2.997.78:;  HI  Ihe  end  of  19:14  lo  *9.- 
h:;.7.779  ai.  ihe  end  of  19:’,7.  nolwiih- 
sianding  ihe.  fact  lhai  some  seciiri 
lie.s  were  sold  during  ihe  vear.  and 
all  inveslmenis  liming  iio  iinme- 
diale  value  were  writien  down  lo 
*LhP. 

I’resideni  f.  I!  Walie.  in  ihe 
directors'  icii  iri  .o  i  onipaii.v  iiig  ihe 
balance  sheei,  stales  |i  js  ihe  inten 
(ion  to  nndeiiakc 
ploraiion  'anipaigi, 
nf  acuiiirin;;  iiiicresis  in  mining  pro¬ 
perties  hv  Slaking,  puiclnise.  or  un¬ 
der  oiuioii  agreciiK'nls  I’or  ihis 
purpose  a  <  lUiiiU'U  iii  siaff  of  en 
gineers  has  been  engaged.  Mr 

VA'aiie  repni'ls  lhal  an  office  has  al 
reariv  been  established  in  P  ’l  i  A  r 
ituir.  Onlai'io.  in  char.ge  of  l)i  C  R. 
Ruiion.  who  will  keep  in  louili  with 
developments  In  tioi  ih-vvesicrn  On¬ 
tario  and  etisiern  .Manitoba  Aii 

olhei  office  will  he  ofiened  at  Nor 
'anda.  Quebec,  in  the  near  fiiiure,  in 
chaige  of  A  K  Mnii.  whose  terrl 
lot  '  w  ill  lake  in  ijoi  I  h -  vv esi  e i  ll  Que¬ 
bec  and  nofllietn  Ontario  .1  A.  11 
Paicrs.'in.  wiili  lieadqnariers  al  Tot 
onto,  will  be  ;iv  aihililc  foi  other 
fields  ,A  tiumhci  of  prospecting 
pail  it's  will  he  in  ihe  field  in  vari 
mis  parts  tvf  I  anada  during  the  tom- 
ing  season. 

Toial  im  onie  for  Iht  fiseal  perioti 
of  *I72.:;07.  1(011  pa  I  es  with  *  Li. 970 
for  Ihe  preceding  vear.  Incoirie 
from  invr.'inienis  ani'innied  lo  *81.- 
287  and  from  inieresi  to  *11.879. 
profll  fioni  s.ales  of  as.sels.  pievious- 
ly  vvriiicn  off.  of  *70,0111.  making  up 
Ihe  halame  of  the  total  After 
meeting  all  aiimiiiisi  ral ion  and  en¬ 
gineering  e.xpenses.  pm  .,  and  siindi' 
vvrile-offs.  ihere  leiuaineri  ;t  halanee 
of  piofils  for  Ihe  vear  of  412.478. 
increasing  suridiis  fiorn  *::;l,i.17fi  to 
8:i77.ii:i1 

I'lirlliei  ini|irov  eineiii  is  lo  be  not¬ 
ed  in  itie  exiellent  IhiuuI  posiiton 
of  pievlons  vears.  CuTipni  as.'els. 
'exclusive  of  investment  ip  and  ad¬ 
vances  to  subs lil ia ties,  had  a  v'altie 
of  *2.r.:;i.ii7l.  auairisi  '2,2:;9.121  at 
ilie  end  of  lo’.t  I'urreni  liabilities 
amounted  to  o;il>  Ail.io.i.  with  cash 
and  eciuivalcnl  iis.seis  of  82ti3..  .  1 
alone  more  ilian  7 '  j  times  current 
liabilities.  Cash  mi  liand  was  un 
front  S:;T.I:;1  I"  4t7.77i>.  and  rail 
loans  iseitiiedi  finni  8107. uli;  to 
S2i:5.:;97.  Investments  in  other 
mining  companies  are  up  from  *2.- 
084. Tip;  lo  *2, ".97  808.  while  invest 
iiieni  in  coin  i clle'l  'iihsidiaries  is 
down  from  Sole  SIT  i"  SHki.Skl  the 
former  being  lakcn  Into  tbe  balance 
.'heet  ai  niarl.ei.  and  ihe  laller  at  or 
below  cost  Reserve  for  invest¬ 
ments  sliow.'  .siiiistantial  Inci  ea.se  at 
*1. 102.720  contrasted  vvlib  *770,812 
Advann's  to  siihsidiarv  comp.Tivips 
rose  from  *  I 87, to  S:;'(2’.2h..  loiai 
assets  insve  a  valiU'  of  S..h8u.1_I. 

Growing  Activity  In 

Lake  of  the  Woods  Area 

Keen  inieresi  in  the  gold  deponils 
of  Ihe  l.ake  of  the  AAoods  region  i.' 
reporied  liv  .las  K  I’homp.son.  On 
lar.o  Depatimeni  of  Mines. 

Kxi>eiien'''ed  operators  have  enter¬ 
ed  tbc  field,  and  results  to  date  in 
dicair'  ihai  orebodies  of  encourag¬ 
ing  dimensions  ocriii  here  in  much 
Ihe  same  geological  association  as  in 
Ihe  larger  g'd'i  mtuPP  ‘>f  .Northern 
On  I  a  I  to. 

To-da.v,  there  are  three  producing 
mines  in  tlie  are.i,  and  surface  ,(nd 
iindei  El  oiind  w  ork  is  being  carried 
on  at  .a  niinihcr  of  other  properties 
Kenorn  Pros|)erlors,  Dupori.  l.«)kp 
Hill  Goid  and  W  endigo  have  report 
ed  eneouiaging  resnli' 

Ardeen  Expect*  Record 

Output  During  April 

Tf'roivto  Bvvrssvi  Th#  Financial  Ttmca 

Toronto.  Bullion  production  .at  ; 
Ardeen  Gold  Mine*.  Thunder  Pacj 
dl.sTt'iei.  for  the  last  half  of  March 
amoiinted  to  more  than  *11.900. 
Henrj  fi  \\  bite,  president,  stales 
.Mr.  \A  lilre  expects  .April  to  he  the 


PREMIER  EARNED 
34.8  CENTS  SHARE 
,  BY  SALE  ASSETS 

Tbia  Compares  With  Nel  Profil 
of  7.4  Cents  a  Share  in 
1934 

HOLDINGS  INCREASED 

rornnto  niiicHi,  Tl,p  riivaiiti-il  linirs 

1  Tormiio.  I’Kiniei  loild  Mining* 
■  '  (I  had  a  nei  profii  of  'll. .8  cents  |iei 
sh.iie  ill  19:17  as  emnpared  wiih  7  1 
ceiiis  iim  share  in  I9:;4  i,ui  ihe  in 
crease  was  largelv  due  lo  profit  of 
>9sio,i|i;i  on  Ihe  sale  of  laikvva  tiold 
Areas.  I.Mt  ,  .-apiial  si  oil;  since 
cmiiings  on  mine  opeiatjon  iirop 
|icd  lo  .*781. t>:;:;  fiom  S8lu2i8l  .Sale 
of  ili(-  'l'aikw;i  sloek  neiied  a  prolii 
of  i'lipiiiii^,  dividend.'  fioin  iliis 
Slock  *80,877  aud  dividends  from 
’I'oimin  Gold  .Mine,'.  Ltd.,  *119.290. 
wtiilc  III  scpllaneoiis  e.Tinings  wei** 
11))  to  *147,219  from  .*17.:;iil  Nm 
profil  for  the  year  was  S1.7to.771. 
of  wtiiili  .*790.000  was  itaid  m|i  in 
ilividends,  and  com|,aied  wiili  net 
profit  of  *:179.7:>0  ill  I9:;(  and  *248, 
781  III  |9:j::. 

I  ash  on  hand  at  rN-ceinher  :;l 
I9;j7.  is  sliovvn  at  *2. 480. 129  and  ore 
sold  al  *:)98.:!12,  which  will)  receiv 
ables  and  inventories  bring  enrreni 
assoL'  to  *:;,  I :j:;,2 1 li  ;i.-  l  ompared 
will)  *1 .89::. hill  it)  I9::i.  <  ii!i-cnt  lia- 
bilitip.'  arc  up  io  *ill2.'i1'i  frrmi 
*:;S7.894. 

Inveslmenis  an-  cairlcd  ai  .*9i], 
!8.:  as  again.sl  *Li".;t,22’  u  |9:;4. 
I'hange  in  iiiv e.stnienis  dunng  i9?,7 
is  shown  as  follows. 

I  Is.’. 844  ,li,  B  (  .  M,,..., 

ISI.g-)0  ..|i«.  .SiKrraHo  ( 

1.6)  i, 40(1  «i,s.  )'ort? r •  I fia lir. 

!.460,0()'l  .-,1’.-.  loburi)  C.old 
88.268.0  olvs.  larkw.i  (jold 
600.000  .sli-.  Cent  Torpiiy,-  C,,n(.,f(, 
l.viO.OOO  !*lis.  Ralial  -XrlinjjloK 
VIVO. 000  Ralirl  ,\rim,;lo,  |i-;,, 

162.)  i4  'hs  BifigoofI  Kvrklai.H 

1.000  stj.s.  Angio-Qcc-n-’aiid 
I  VO. 000  alls.  .Sllbak  PrenU'-r 

Ilie  I’remier  Mine  had  a  liroken 
and  unbiokeii  ore  re.ceive  of  l,:::.8j<i 
tons  al  Ihe  end  of  I9;;7  a®  c('m|iarc,l 
will)  189,909  tons  in  I9:;4. 

Since  149,1)71  ion.-  o'  ore  were 
mined  and  milled  in  19:;.).  averaging 
9.21  o/  gold  and  1.7  oz.  .-ilver  per 
ion.  new  ore  lo  ilie  animini  ol  luj.- 
*):i2  Ion.'  w  as  hrmigli'  in  dm  me 
19:;7.  Operating  costs  wetc  S.'i  per 
MU)  compared  wiih  *1.47  n  19',.(  rlnt> 
Ml  smaller  tonnage. 

Reference  is  made  .o-  follow  s  lo 
various  iiroperties  in  w  lii,  li  ilie 
companv  ha.s  an  iuteiest: 

|•^n>.peri<y  Aline  RrniaMien  clo® 
ed  during  19:55  due  n.  low  luj.-e  ..f 
■silv.ei . 

I’orler-ldiiliit  .Adjoin.®  Pro.'iiei  iiv 
.Mine:  leniaincd  clo.'id  'or  .-aiiie 
I  cason . 

Toburn  4. old  Had  ri,  profii  of 
*289.11*  in  i9:;7  hefoie  dc))!  ecia  i  ion 
and  deple.iiou  Prem.’i  own®  89  . 

of  stock  and  received  *1  19.290  in 
div  id  ends 

Relief  Arlinclon  'I'wo  fiayrtieni® 
of  S;?2.:l7.)  each  were  nuioe  on  I'ph- 
iiiarv  28  and  Ma.v  2''  19:37.  ci'iiiplei- 

ing  iIm'  loial  purchase  price  of 
*229.700  for  Ihe  i. 7  to, 990  shares  ai - 
quiied  liv  Premier  of  ilie  :;.00n.9(‘i9 
issued  sliare  capital  Premier  h.)® 
purchased  Relief  Arlington  deben 
tines  amoiiniing  ii,  .*170. npi)  lo  ii 
nanoc  mill  consti  in  lion,  equipmen 
eharges  and  pavnieni  on  Ida  I' 
mining  claim  option  'Ilie  dehcii 
Mire.'  ni('  payable  December  31.  |93ii, 
wiih  inieie.-.i  at  8',  per  annum.  'I  he 
old  39  (on  mill  whieh  o|>eiai?d  M( 
.Novemhp!  Till  milled  12.524  ion.® 
of  ore  a.ssaving  ::8 1  ozs.  gold  and 
tuodneed  99  1  Ions  of  flotation  eori- 
coin  I  ales  assa  ving  4.14  ozs.  gold  In 
addition  bullion  cleaii-U)).®  from  ball 
mills  and  nlani  produeed  192. 91  oz,® 
gold  Piofit  for  ihe  year  was  *11.381 
heloi  p  dpprei  lanon  Kesiills  on 
the  new  (Rli  level  were  somewhat 
disappointing  in  that  llip  average  foi 
Ilie  a'li  level  for  a  36  inch  vvidlh 
vv  a,®  78  o/jc  per  ion,  rompareil  wiih 
Sloping  vvidlh  ot  36  inches  and  av¬ 
erage  of  :;ii  o/s  on  the  6ih  level 
I  niik  ('rmifi.  B.  4'.— Small  crew 
on  |)ro!ieiiy  nniil  Oci.  8.  when  snow 
(ii  Pcluded  fun  he:  surface  woi  k.  I'n 
dec  opiion  agieoiiioni  Premier  will 
receive  7o'V  interesi  in  properly  to. 
developing  and  eqiiipiiing  the  prop 
eri.v  . 

Riir  Bell  and  l.iHle  Bell  AAesl- 
eni  Aiistritlin  Premiei'  holds  th 
enlerX'J*sc  joinil'  vviih  .Ameiuan 
Smelting  a  Refining  i  o.,  Terra  Nov.i 
I'roperiies  and  Mining  Trusi.  Lid 
Dpi  Ision  reach  'd  lo  exercise  opiiop 
and  proieed  vviih  torniation  of  corn 
l>any  and  vonsfiuci  mining  iilani. 
power  plant  and  cyaniding;  jilaii  of 
a pproxirna lel.v  I.ii9ii  ions  per  dav 
n{dc:PP)l  Kirkland  Work  done  .u: 
))roppiiv  bill  agieemcni  relinqui.-hevi 
during  111?  vear.  Premier  hold,®  1.82, 

731  shares  acquired  for  work  iloiM' 

4  eniral  I'orph.)  rv  4  oiitaets.  l  id. 
Dc|)ih  dev  clo|uncnis  in  lerriiorv  ad 
lacent  lo  i  lainis  have  been  some 
v'hal  fav  orahle  and  ina.v  ina  kv»  da  i in.® 
of  nieiesi  i?i  coiii.se  of  linie 

Silbak  I’remier  Alines  I'ormeri  'o 
consolifiaie  luoppriies  surroimding 
ami  incliiiiing  I'lcmiei  l.aupi  eoni 
I'anv  Ml  ceceivc  iiiofii  Irom  Prenio 
Mine  oiieiaiion  tiiiiil  .May  17.  193; 
Premier  holds  1.2.99.099  .'hares  of 
.''ilbak  Premier  and  is  to  be  repaid 
fund.'  advanced  fo®  development  m> 
lanuarv  |  1936.  wiiti  intere.'i  ai  7'.- 

per  annum.  Total  f.xpens'es  for  work 
to  "Par  end  amounted  to  *14,212 
I)iovp  Premier's  oiii  level  into  B a '. 
Silver  ground,  rehabilitaied  old 
■vorkings  and  adapted  R.f.  Silver's 
6th  level  for  rpiry  from  Premier 
workings 

'arlou.s  properties  in  flntario. 
British  I'olumbia,  Ala.'ka  and  Au' 
Italia  were  examined  but  none  were 
further  proceeded  vvith. 


Neui  Noranda  Director 


We  (life  pl«>ci»ecl  to  flnnouncia 

tK(it 

Mr.  VinctM  MsLtlliin 

hoi  trilien  over  fhe  monriqemeni 
ol  out  Montreol  OfFice  o» 
revifjent  pntiner. 

F.  O'HEARN  ft  CO. 

STOCKS  RONDS  GRAIN 

J49  St.  J«m*i  St.  W.,  Montreal 
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IaM)  II  T'liijiinnj?,  uhi)  lia?'  just 
fxM'ii  cU’fU’ci  a  diitJClui  of  Noraiul.i 
.Mint's.  I, Id 

TECK-HUGHES  NET 
EARNINGS  STEADY 

Six  Months  Result.*  Equal  to  25 
Cents  a  Share  Against  24.5 
Cents  in  1935 

tf.innto  itui-'ii  Thp  Ftiiai)(:i.4i  t  ini-- 

Toldlilo.  list  illi.'lM'd  llcl  lil'ofil  (tf 
*1.211.811  e(|Ui\ a  lent  to  J.',  (•■■tit.®  pci 
'll. ire  on  ilie  1.807.1  It  .®lutres  mr- 
standiiiE  is  repoiied  Ic,  Tc.k 
IliiEhe.®  (iidd  vlinc®  lot  the  '.  nU'lilh.- 
emied  l  'ehrii;i  I  ,v  2!Mh,  ac<ordiug  mi 
iiii  niM-r'iii  rcpoii  Mirwa;ilcd  m. 
;-liur.''liotders  Tins  coiii|)aies  wnh 
proli!  of  ,*  I .  I  77,:;ii2  ciin.il  Ik  2!..'. 

(  I'lll.®  Iiei  .®l|;ilf.  in  the  coi  l  e.-ta.'lld 
ing  )(eiiod  of  last  ,ve;ii  Dining  ilie 
pci  lod  (  omii.'iny  milled  IT'',  127  i.rii® 
ofoie  and  re-trcaleil  17.212  ion®  of 
tailings,  fr.ini  which  wa-  cxiiacicd 
i  iiiiRpqi  •(>  ilic  value  ol  .S2.::79.897.  (o 
*12(1.8  pel  ion  In-.'omc  fidin  iiivcsi- 
iiieni®  aimoinied  10  *67, nj::.  Innig- 
iii;;  lo'al  leveiiiic  10  ■*2.):;7.92(i  (o- 

>12.12  |icr  ion.  Dediid  kui®  .olallcd 
*  1 .22::. 1(77,  marie  up  01  dev  cl(i))iii  'in . 
mining  and  milling  eviu  use,-.  *.8.77.- 
916;  i  nsiii  a  I'cc  and  laxi-.  .>22::. Me; 
general  expense.®  no  hiding  mar- 
keinig  bullion.  *12". us;,  and  expen¬ 
se'  on  oul  -'de  )(ro|)ei  I  IC.,  and  exi>l((- 
laiioi)  vv  01  k  .*2].2:;6.  U'aving  iici  t((f 
Ihe  pei  (((d  of  *1.21  I.S  t  I  a®  ,-li((Vvii 
a  iiov  e, 

Diirnlg  ihc  six  inonih  period  ilp- 
niill  lecovered  91. 61'',  o'  i|ic  '.iiliies 
111  the  iiniic  ore  with  a  loial  Milling 
loK.®  of  ii.ti  dvvi,  |>ei  Ion.  During 
the  'econd  (|iiarier  no  tailing'  were 
re. Healed  Ore  vvas  drawn  fioni 
all  level.®  down  lo  and  including  the 
I'lfiicih.  vv  III  1911.6.-,:’,  tons  f-oin  ilir 
ihiiiieth  lo  ihc  fortieth  I'cvel,®,  and 
112,927  tons  from  the  foii’eih 
Ml  the  ftftipili  levels.  the  balance 
bmng  drawn  from  the  nptiet  vvoik- 
ings  Dec))  dev  elopincni  vkvi  k  wa.® 
.carried  0111  on  llie  varioiis  levels 
Ironi  Ihe  foriy-fiisi  m>  it|.>  f.fiie’h 
1  III  I iisi V  e.  vv  iih  Miial  conioim'ii  (p  e 
leii'gih  found  of  2.7 1.1  feei ,  average 
width  of  9  feel  esHmaM'd  avei- 

age  grad*  of  9  16  dvvt  )im  mui 

(Me  reserve®  as  ai  I'ebniarv  29:li. 
td'all.'d  668.12(1  Mill®  averaging  s m 
dvv'  jier  ion.  and  loial  of  .1.  IT:;. 772 
'l''t  Al  ;he  cur’cni  gold  pipe  one 
dvv'  is  approxini.'iM'lv  .5]  7.-,  |:|,,y!o-,| 

oqi  ore  total'  12:;, 721  ion.®  of  an  ,i  v  ■ 
crage  of  ,8. 7.7  dwi.  while  tiidl.eii 
(pe  atiiotini.-  lo  2M  (PU)  a,, I-  .,| 
'Village  Ilf  6.81  (ivvf  per  (nn 

B.  C.  Seeking  Greater 

Control  Mining  Literature 

V-m-oi,-,,  Til-  Fil.eroijl  tun-, 

Aancoiiver.  Th,  Rriusli  Coliimbla 
Giivernnirni  is  planning  m.  add  .i  fen 
teeil)  ill  iis  degislaiion  goveini;ig 
the  nromoinm  of  mining  Is.'iie.®  In 
III!®  province,  and  Ihe  Mineral  Sui 
''c>  All  j-  hf'iug  amended  ai  the 
piesciii  sc-s;on  of  the  Legislature 
to  give  Ihc  admini'ti:ition  power,®  of 
le-iil.iniin  over  advertising  mailer, 
pamphl.’i.s  and  rpachcall.v  all  put, 
ip'.'.i  mns  s'lied  t,v  nn [la ii les  ,.(fcr- 
ing  .'lock  to  the  public 

In  the  pa.'i  I  be  gov  etnn.eni  ha.®  had 
iMiihoril.v  lo  chcf'k  coni),ari\  iirr,- 
liecnises  but  it  was  Mnind  tluii  this 
wa®  noi  sii ff ieiv'ni  to  p'r-vi-tp  the 
dissemination  of  misleading  iiifip 
Illation  to  the  invesiing  rnibh,'  The 
proposed  ainendmeni  will  ej,r.  t),e 
goveinmeni  far  reaching  pov\,'is  'o 
fPliso!  all  pi'inii'd  mai'i'!  f,.i  [niblic 
cii  (  iilai  ion. 

iMiiing  ili®,  ii'sion  of  th,'  amend 
meni  in  tviniiiiiHee  several  metnhri,® 
voivi'd  obiection  ,)n  the  ground  ihal 
re.i’a  rdless  of  legjslaiior.  Iherc  na: 
bound  to  he  a  specnlai  ive  elemeni 
ill  ,i!l  mining  venliire.®  an, I  iliai  the 
S,’(iiriMe®  An,  rega  idle®.®  nf  ji® 
siiitigincv  bail  faileil  lo  ehininale 
conipletelv  the  designs  of  iinscrni,'i 
Ions  promoiets 
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th,  same  'iiri  ,d  grouml  on  iIp-  i  (im 
i.'M  i  assaying  .s.u  ilw  I.  ovc  7  i<','t 
Dnfnng  along  hoth  •<)  ,■  ,  ii 1 1  ,  ip  ,'® 

liuv,'  bi  i'li  (■,,liimclici '1 

SAN  ANTONIO  TO 
CONSIDER  DIVIDEND 

Further  Payment  Will  be  Decid¬ 
ed  in  April  —  Expert 
Higher  Output 

Winnipeg  \l  till  apiiiial  incci 

uig  Ilf  Sail  An  (iiiic  Gnid  Vi  lo  held 
March  ':"'h.  I'l  csidcnt  .1.  D,  I'c  i  "i  in 
fortned  ®ha,' eliiildci  '  i  hat  a  div '(lend 
vviPild  be  iiiii' idc' I'd  ill  April.  Dm  1 
(ii  ml  -  a  '  c  s'  I II  ml ii"  Im  ini'  V •  I'c' 
rm  ®  Ilf  I  lie  iqp  n  ion  i  ba  I  i  Ip'v  ,v  il  1 
loinpare  (uinill.v  vviiii  I'l.:'.  lIc' 
cve  iii'Xi  tall  Ihe  (iniipanv  m^iglii 
rlcc.de  Ml  enlarge  Ilic  capacil'  nf  i|i(’ 
niill  and  if  so  no  dividend  w  ill  be 
disbursed  ineii.  The  m  i iia eciip'IM  '® 
IIOI  w  ol  l  ied  as  M>  the  length  n'  Ihe 
.No,  16  vein  ni)  the  I.u7i>-l'i  level  || 
aivpe.iis  'hui  the  ba.®:ill  hosi  ni  k 
swells  and  contiaeis  with  lip'  fti-' 
conlraetlon  Iveiween  tin  7'P  am! 
Gt!)  level®  The  in.'i  na  gcinen  i  be 

lievc®  thev  arc  new  rniering  .i 
swelling  oji  ih"  I.P.ii'-f'  level,  a 
D  ,!  Keniiedv  mine  mauagci,  ®i:,' 
cd  'hat  the  belt  ir  believed  to  be  7"" 
feet  vv  lie  nii  the  I  9.7(i  level 

West  |)oriioM  of  ihe  ipoiipriv  ji.i® 
not  been  vvoi  Ued  iinli!  the  iicqii;®! 
Don  of  ibe  Gabi'cllc  ivinpciiv  l’!(  ®i 
deni  I’eiriii  siaied  Dial  ilie  (i,in|).iiiv 
lia  s  III,.  -I  1  II I  ed  .,11  _  (Hind  ■  ■  Me 

iiip  'h  aipl  vvesi  M,  ipoieci  Tiie  '.  I'li, 
.'.vsM'iii.  Tile  I  "  o.®.®,  il.  lo  Ibe  L.i 
bi'elle  wa®  ompleii.-.l  .Marili  27:ii 
a  nd  1  In-  ,1  ■  v  e  on  i  li  i.-  lid  lev  el  '  ii 
IPI.s’c'ed  il),  ;;iii  and  .111  vein.®  \ 
cviiisiderablr  amoiitv  cvplo-al'oii 

vv,)rk  :  M,  be  done  ibl®  vear  am.P'g 
vv  lin  ii  vv  'll  k  !S  M.  t,e  ilone  "ti  tip- 
iild  iv 'll/,'  vvorktrig  w  tpp  ,•  d'ami>ml 


ir'lim:;  aiivi  val'u-i  ...  to  75  oi5. 

D  .1  Ivniici!'.  Ill  lie  maiia;er. 
laiiil  'll. It.  pi'iiluciiiin  til  10,36  is  f.x- 
pi  I  lt  d  Ml  bp  r!iii',9iiii  Ml  *309.00) 
iiigliei  ihaii  111  19:;7,  hai'riug  no  un- 
Mp-i'cn  dev  .'lopment  s  (On  tbe  7lb 
levi  l  Ol.'i  feet  length  on  tile  .No.  16 
Veil;  ha®  h  cq  drifted  Some  77  feet 
i  ;i®t  Ilf  il.i  la. -I  fai  c  a  dianiomi  drill 
hill'  siliivvcd  I  h  i  ce-qin  I'ler®  of  an 
II'-  over  : ' fell,  s'art  is  no’v 
lii'iii:'  mole  Ml  siiqii'  .igaiii  on  the 
16  vi'in  ivhp'h  ma.v  have  an  effepi  of 
Mil  I  "asiiig  Die  grade  of  millfehfl. 

I  nip  Ilk'll  I'll  lesi-rv,®  rqi  Ihe  2 '• 
vcm  ®l.iicil  111  he  69  e9('i  ion®. 

\\  >-*  I  b'l'iie  \\  a  -  fleeted  dll'ce- 
toi  -PC'  I  I'lTlP'  R  .1  lovv'vcv,  while 
i.i'p.  II  Timiiim.'  vv  a  -  lidded  to  ilie 
biianl  M.  iill  ibe  v'lrar.iv  ci'iled  In 
111!'  di.iiii  o'  Ii:®  r.tilii  .’- 

Accountants’  Magazine 

Outlines  Gold  Accounting 

t'lirnn),,  Bii,-,ii  Tl,r  I  ill.O)i'lJit  lime* 

Tipiinlo  The  ,'pril  iinnihei  of 

Ihe  I  .■inadian  i  liarlered  .Aciountan' 
(oiiiain®  a  valuable  ileseri|il ion  of 
" \i  I'oiini  iiig  I’l  ai  ti'e  of  (iold  Mines” 
bv  George  '  .And'ew  Diher  ai 
iicic®  mcliiilc  an  miiline  of  the 
ri'iipcr  I’ool  I  Use  In  l/ondon,  out  of 
wliicli  scnleiir,'®  were  leeenth'  im 
po'i'd  upon  iho'i-  com  erneri  for  i®- 
®UMig  a  I'l  amlulciii  ip  nsfiei ms.  Hold 
ing  comn.anv  aiioiints  are  discussed 
in  an  aildies®  iiv  Henr'  Morcan 

Manitoba  Mineral  Output 
In  193S  Worth  $10,609,841 

M.iii.iob.  metal  p'oduction  'ot 
1 6  ■ li;pl  'I  M,i:,i  value  o(  *111,699.8.11, 
agaiir  '  **.8',|  ,:96  foi  Die  v  eat  ipi 

iiicT, a t *‘l V  f,' e,  f'li  1  n 'g ,  ac'onlipr  if* 
iP.Mmiiiai'  liiiorl  hv  llie  ManMoba 
D*' )»a  '  '  ini Ml '  ot  Mine-  and  Natural 
),•,..,oPl ,  -  (It  live  M,i .,  I,  gold  :ic 

I. ,1,1,'., I  f"'  .*.1.1  I''."  1 1  .  -iicer.  '*11. 

,  oppei  '.'D.l'ii,,  lead.  *691 
■/me  *1  splon.'iri..  1 T'*.. 

and  ’r|t:i-t'iiii.  Ml! 


D-.  e  III-  1 


»ret4  iwe  n.H 
D^fj'linent  Id 


470,000  SHARES 

darkwater  mines,  limited 


1  in', lb 


be.st  month  the  mine  has  had,  with 
production  douhllnc  that  of  Afarcli. 
Meanwhile,  development  i.«  proceed¬ 
ing  aatisfaciorllv  with  a  new  atope,  i 
No.  206,  being  opened  nn  the  2.79  ft, 
level  with  the  vein  over  a  width  of' 
2  ft,,  averag-ing  *21  per  ton  In  ftold. 
The  etopps  op  the  877  and  LOCio  ft. 
levels  .'ire  showing  conslderab'e  Im  ■ 
proxement.  rreparallons  are  now' 
being  completed  lo^  deepen  the  shaft 
to  the  l..79n  ft  level  and  open  new 
horizons  to  that  depth. 

(  ‘ 


L,amaque  Gold  Produced 

$581,604  in  3-Month  Period 

Inrnnln  Bur— u  Th-  Finnncial  I'inir' 

Toronto,  T,ama,niP  Gold  Mines. 
I. Id.  a  subsidiary  of  'Teck- Hughes 
lioJd  Mines,  treated  aii.tiba  ions  of 
ore  In  the  fhree-monib  period  ended 
febniary  29.  1936.  from  which  was 
produced  bullion  of  *581. 6ut.  aieorri- 
ing  to  an  Interim  progress  repori 
A  vet  age  grade  of  ore  ireaied  was 
*11.88  and  average  recovery  97  7.6', 

Lateral  work  aceomnllshed  during 
the  period  wa.s  carried  out  on  the 
various  levels  from  199  to  L299-ft. 
Inclusive  .As  at  .March  1.  positive 
ore  reserves  totalled  337.687  tops 
averaging  6.69  dwt.  per  ton.  or  a 
total  of  2.247,31  1  dw't.  .At.  Der,  1, 
193.).  total  postDvo  ore  leserve.s 
were  307.463  Ions,  averaging  6,97 
dwf.  o!  loinl  of  2,142,237  dwt. 

D.  T.,  II,  t'orhes,  presldenf,  stales 
that  IIS  at  March  I,  rrossciits  being 
driven  north  from  N'/i.  t;  shaft  on 
the  1.97,7  and  L2bn-ri,  level, s  had 
reached  the  favorable  ore  zone  a.Ior.L- 
tlie  nojMh  rontaci  of  the  graiio-dtnr- 
lle  Intritstvn.  Tbe  1.97.6  croasciii 
vary  shortly  after  passing  the  cot) 
iRci.  Intaraccltn!  sirlnger.v  uroiiiui 
assnylUff  6  9  dv4'(  o'er  i.r,  feet; 
■while  Ihe  J,29')-crossru(,  Jnleraccied 


Iii,-®rp®rs’-d  ufi,l-i  IS-  I-w-  I't  I'  -  I'livlit’-  *  li.iiii".  li.i;...-,  'm  I’ 
(  spltnl  1 1  , .sun, 991,  ,bvlil-,l  Ir,,,.  I..SI„I, Ill'll  *h.,r--  „  I  a  P--  v-li.. 

.SI  ,'.l,. 

Cspllsl  i;.vn, (),).',  »li,®r-'  (M.ir,  6  2Stl,,  m.VH) 

III-  AD  on  1,  I  S.®  Rif  HMOM)  St  VV  t  'VT.  tOKDSro.  ( 

I  licse  Shares  Arc  Ofl'ereil  In  llii‘  ''harehfildi  rs  of 

ROBB-MONTBRAY  MINES,  LIMITED 

.  V  P^r^f-vn;*!  I  IHitll*’’' 

loi  RilliM  f  I  ■%!  ib^t  prii  ^  nl  IRr  p»r  ‘'u 

of  Ii  irn  of  H  obb- Mpoi  b»  RV 

hpid.  pufRiiont  !o  rintil.ir  M.-jfrb 

b#rrlnoflo»  monllniAisW.  Tb#  ilRfh*.  li»  ontv  lo  Rh»r« 

holders  of  record  April  9»h,  1936.  Aiid  rxpirr*  April  29lh, 


PROrP.R  riFeS.  fhr  I  o.nponA-  oavo-  fn'^ 
i»n  pa  ’  «f  n  * '•d  nAin.nc  ■  inirn^  nn  thr 
Mitnuc  DiA'i  mnn ,  iipnn  w'njriA  t  c 

tt)r  r-A'»A-tnj  '■•n  •\plorfl  ?  usn  vx'nrk 

DRVKI.OPMLN  Tr  IxplnioMnn  work  In'**  ^ 
•  nin.stins  ni  tri^ncntnc.  trjit  pitun; 
in  4n  ?h''  lattei  nporolmn  Wa-  Mr 

^pplic  .\tif>ii  .»’  t  ho  (  onipon*'  <  4-»iJic»  ann 
Mnn^bia*  Min*^  l.irml^d  tftmTl*  i 


lIuHtni. 
k.lAid<“d  It 


•’5  unn  ’hiitV 

'fiirnii^nn  t  r '<6  K.«norft 
■»\rnr  V»*|iidingR 


lA  OpJirni-.f^nn 

rilling  V  fill!  r^pPTl 
T-N-A-n*-:}  upon 
Nr  Annuol  Ropesrt  nf 


pL'rposf;  or  ussuf. 

P'oarn’  iiridor  or>tiot7 
doriA'nH  fiiAti'  flioiv  «*\1 
p»fAp»»»tlt»«  K*  «l 


1  h«  'D"*'  Sn.i.i  ntffs.nn  f-.y  ei.f>«rriptfon  AfR 

1  RohhMon’H’.t**  Mi.-r*.  I.,!.'ntrc|  nr^  thf  furn*  lo  ^4 

n  \.fi!|  ly.»  VjRod  u*.  ♦In*  rurihrr  “Xp'ora  ♦.; nn  •'  *  Co.*np40'*4 

ia«  Kx  «liaM  «mk'n2  minmt:  Full  p'4r*:4'uUrB  of  •L*  nff^r’nj 

♦  hr  ijicmU*  l^fturd  hr-  RoKm  Vlnn'hro'-  Min»«  Lirnit*'^  "lAd 

i!«f.  I  n  i /,  (Optra  nf  is'hirh  *05011107  •»uh%(- ripG'*r.  foiTH.  nirt*-  Kr 

d  upor  ;»pp,‘  ti»  tTA*A’  ToiTipBnA'  ■  oft.t-r 


This  ad V erliseiiieiil  n|i|ienrs  for  the  information  of  any  [lerann  heldinc 
certificates  for  sliare®  of  Bohh.iloiithra.v  Mines.  Mniiled  i'p({i«tered  In 
“Street"  aanies  or  names  otlier  than  hU  own  name.  Stich  person 
should  nppl.v  to  I  he  lOronto  tfeaeral  Trusts  f  orporatinn.  3.7)1  Bay 
Street.  Idroiito.  to  liiive  his  shares  transferred  tn  his  own  itanie  before 
April  Pth.  in.’ifi.  If  any  shareholder  falls  to  receive  his  warrant  nr 
desires  further  or  other  Information,  he  may  eouimuiilcnle  with  either 
the  (.oiupan.v  or  The  'Idronto  t.eneral  'Pnists  I'orporalion. 


Alarch  2sth,  19n«. 
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SiiopiriK  areas  have  opened  up  well 
diirinj;  ihe  period  under  reMcw  'viih 
ibo  slope  on  the  .'?7o-ri.  level  havins 
an  n\eiase  width  of  IS-fl.,  foi  a 
lensilt  of  JOO-fr,  Wllh  milling;  cosi » 
at  a  little  above  $I.dO  per  ton.  all 
development  rock  aradinp  or  bet 
ler  is  heina  sent  to  the  mill  and  a 
conMidetiihle  amount  of  this  mate¬ 
rial  is  beinp  treated. 

Ore  position  has  been  full.'  main- 
■ii  ’cil  after  li'O  monilis  of  pividuc- 
tlon.  \'  111*'  oomnioiuemem  of 

production  ore  reserves  "Pre  esii- 

ACTIVE  IN  DEVELOPMENT  tnaiod  at  'iti.Otni  ton.s  uradinp  .L'Sti- 

o/.s.  \.s  at  I'ei  .  ."'.I.  estimated  oie 

Mi-tons  cradin;; 
nna;;e  bT.lOO  tons 
sonabl'  assured 
e  I  be  :i7a-ft.  lev  el 
Indicated  ore  in 
»  .‘iL’.j-ft.  level. 


i) i V i d c n d  Dec! a ro t to ti s 


.\/:ir\v  OF  and  oil  sp:cu/<rrii:s 


fiOD’S  l,AKE  GOLD 
OUTLOOK  BETTER 
SAYS  PRESIDENT 


Pr.'^loi' 


Bullion  Snietv  Returned  $176, 
003  and  Net  Profit  of 
.$7,489  Remained 


Stne*'  First  of  Yea.r  More  Ore  Put 
in  .‘'i"ht  Than  Milled,  Share¬ 
holders  Told 


loronto,  .\ei  P’a^fll  of  S7.iS'*  ;s 
eiioried  bv  Aiiitfleld  (iobl  Mitie.s. 
.Id  for  iiie  fne-monib  iioi  iod  ended 
toi  ember  11.  I'l  liullion  sales 

or  the  po!  lod  less  niarkelini; 
bai  ces  Ilf  iiL'.Pi:'.  mialled  .S 1 7ti.rt0::. 

is  dediK'ed  evpendiiuies 
leavins  a  profit  on  oper- 
before  ilepi  eeiai  ion  and  laves 
I':  O'  isinn  for  depi  ecia 
nd  reset 'e  for 
‘.’".:I7''.  lea'  ins: 


I  )o  .  F'l  el 
Ho  Pr-f 

I  r»ri  lecle  i  a  » iot»  l,i  le 

<  on leoei  i^  lion  I .)  t e 

<  onlecier  a  lion  l.ile 
norn.  le.\lile.  Ltel 
l>r«iii^  Nhne* 

r  aM  I  WPP  lel,  .  , 


NOW  SHOWING  PROFIT 


Iptimism  a.-  ecaid' 
il's  l.'ike  (lulfl  Mine< 
■  of  I'rr-  deiP  KV  I 


from  "bleb 
•of  -^1  tS.l:;k. 
a  I  ion 

of  .S:’7..S.i7. 
lion  o(  fixed  assei 
lav.'s  IS  earned  ; 
lit  I  profli  as  abo\ 

I.  S'  .Vrnifield.  preMileni.  stales 
tliai  ibe  mill  has  nperaied  "iili  e\ 
i-eie  tuna  I  ef t  leieiic'  and  lia.-  proven 
'll  be  lapable  of  liaiidliHi;  loi'  to  oop  assets  ai 
ions  pet  (hiv  \o  sliafi  is  beinc  cash.  SI7. 

SI. Ilk  I.  a  1  l>ii".fi  jttid  an  aiii'e  supplies  e 
eanipa  .in  of  mine  de'elo|imeni  is  so  I’rani.oeur 
ins  on  sie.idii',  "  ;ib  sa i  isfaei or,'  lin.s  ' 

’■esiilis  \l '  Viiiifield  al.so  stales  marke' 
ibat  \  \  laiiies  has  leiiened  liis  ?I.no 

com  rai  l  fio  a  'ir  ilicr  period  as  f-'ir  depreciation 
’•espleni  manane!'  while  expenditures, 

\  \  'allies  IP  Ins  epoii  on  ofieia-  velopmeni  and 

lions  for  ibe  'ear  i;''.,'..  slates  rhal  pense  to  .iiilv  "I 
loruiace  nulled  bir  ibc  Iasi  five  penses 
nionilis  of  ri,':.‘i  loialled  ■.’k.d.'vl  ions,  reteipi 
"'111  iiiiillieads  a'camii.c  ■•'■■s.  suianee  and  prepaid 

;otd  \  loial  o'  >,"'17  o/.s  iioid  was  "I",  totals  * 
reeo'cretl  and  a"!  o/s  silver  "iih  biliiies  stand  at  $ol 
the  pen  etna:;*'  n'eine"'  beinj;  'i.'i  1',  aei'OUni  pa.'able. 
(iperai  nc  en.sis  im  ludinu  evplora  '7.  lift 
t  ion  III  niii:  nrllinc.  cene-nl  ev-  Vlinini 
penses  c.  amniinied  to  <.'i.S7  Tbis  the  tapnal  stork  or 
no  limes  ibe  ereriiie.n  o'  a  b-oken  .,74*1.7^0  shares  are 

n?t*  -eserve  n'  if.-* .  i.otis  as  nt  |lp-  be  issued,  a  loial  * 

1  ember  are  inidei  option 


The  mine  programme  for  Ibltu  in¬ 
cludes  the  furiber  developmeni  of 
the  exisiins  three  levels  in  the  main 
vvorkinjts  part  if  iilai  l.v  the  extension 
of  Ihe  .'iLb'i-lev  el  east  and  vvesi.  the 
deepeninp  of  Nfi  shaft  to  l.iMin-fi., 
and  the  establishment  of  three  new 
levels  ai  h7.').  IS:.’."  and  !'7.'.-li.  inelined 
depth 

I'be  balanie  sheet  shows  eiirieni 
.14 1,  int  lildins  J14,.'i4S 
bullion  on  ha  ml  anti 
if  .t  I  I,S:14  Invest  mem  s  in 
Gold  Mines.  I, id..  loial- 
:.'*>. 0(1(1  shares,  and  havinc  a 
value  of  Is  larried  a' 

T-'ived  assets,  less  rese've 
total  tl.lOl.Sl't. 
ineludinc  de 
adminisi  ration  ex 
irtSa.  *600. S40:  ex- 
in  lo'vnsite  properly  less  cash 
j;.'li;i,  and  iiiiexpired  m- 
barses  of  *(. 
L’I'S.  (  urreni  lia 
;S4.  made  up  of 
.*:tl.76o;  salarie.s. 
and  advances  fiom  Arntfield 
ftyndieate.  l.id  .  *ll.dl.’4  Of 
finn.OhO  shares, 
issued,  and  to 

4I.HII  share.s 


'Pirn 


I  lollllt 


Milling  and  (Pi I  Briois 


(Tmpnri'’^  pnnu. 


i  fxinfia  I 


GoUI 


4.7k, 


\  M  .  \oil  < 
I  )r>.  [  \  1 1 


1  obvi  in  . . 

loi'M'tn  I  •f'illor?. 

lufkeM  lobncco.  ...I 

I  kiri  1  ... 

'Wsvi^in  <.ror^i*  . 

r>o  .  . 

i’ll'  — Initia'  In' 

«M  Pnid  -v^rv  4  w^l.  » 


rim  rfrv'idend 
toe  k  Hi\ 


•On  urcniint  of 

PhM  I  :$lh  »'>1 

‘•riling  at  %% 


Pf'HitH 


Ibe  addition  of  a  siihsiantiai  Ion 
natie  to  ihe  present  rsitmaip 
The  finanrial  r-taienicul  a-  r,!  Pec 
*•1.  16  in.  shows  advances  hv  ihe 

'■'Vnriicafp  of  I, 007.  of  whifh  41 
IS  repavai'ie  out  of  pioceefis 
of  tn i n  n£  fifiorn t irins.  W'lih  arerued 
inieresi  of  tSh,;,’"7  ilie  aiiiouni  i  •. 
pa.'able  out  of  earnines  w-as  la*. 
riofi  at  Ji  16.-1, .i64.  an  addition  of 
*  I  1  .',.’.Sk  dill  r|£  ihf.  >0.11- 

Coi-onto  Piito!."  Til.  Financiiil  Timo. 

l  o  onio  \s  It  is  rvpo.  led  hat  Goldalc  Minc.s  Holdijigs 
.he  obiecive  Ilf  :',.,,i...„ii,.  lon-.  of  Are  Worth  Ovcr  $500,000 

better  iban  I.L.i'r  Ii'.  kel  oie  w  ill  l>e  t  v  ,  j  , 

reached  reason.-'blv  soon,  direcinrs  . 

are  now  ijiv  iri;;  aiietiiioii  lo  mailers  .  ‘"•.sii  .  l  in»iici*l  rin,. 

leHiiint  to  pniim£  the  properl'  on  or  onto  i.oldale  Mme.s  aiinua.l 
prodticiion  on  a  basis  of  tons  of  shareholders,  held  Marrh 

pel  da'.-  t  il!  \icio'  Spencer,  p-esi-  ''""(ne  m  ihara-le,  wirJi 

den.  o'  It  I  Nir'.el  Mines  siaies  in  '^oports  approved  >vi,boiM  spinal 
Ihe  annual  ie|iort  for  IP:;.'.  Sur'ev  a  "  T"'  '' 

of  risiii  of  wav  of  iram-line  for 

,  .u  M  4  noDi.  rvploinro  Mic  lonipanv  "  nriti. 

iiansporioiion  id  n-p  lo  ihr  null  ha?  i  ' 

.  1  i_  j  V  •  Mf»n  ^^IIh  IT  I'd  }«»  I  III  Fr  h  .■? -Ip  n** 

ahead'  been  made  Ne.coi  laimns  ...  . 

1  i_  ^Mriirs  nf  Hard  !vn<  k  (»old  Minpc 

aip  m  pio-’-op?  \^llh  hiisiups.?  fum?  ,  u  .  .  a  '  nit- 

.  .1  *ho  sinrki  hr  sifiird  piiiTha?<»d 

in  various  rounirir®  tn  art  as  thr  _ _ _  ,  ,  * 

.  ,,  .  1  Ft  rrnt«;  a  share,  and  m  ben  the 

compan,'  ^  agents  ,n  sellm=  i.u  kd  ,.,0,1  .he  share, s  a.ra 

eon.  ,m  I  rates,  "huh  is  '*.<•  ,o||in=  a.  kO  cents  He  Mated  .ha, 

which  prodtKts  "111  he  marketed  cjoidale  wen,  inio  ihe  deal  with  'a 

|iiapiond  drilline  from  the  .k.>-ii.  .spi  ond  part',  who  ref|i|esied  ihai  h'* 
raise  above  the  No.  1  tunnel  has  ,,,-,,1,0  he  "  iUiheld 

proven  the  downwaid  1  oni  iniiatron  |,  fiirlhei  stated  at  the  tnoo' 

of  Ihe  f’nde  of  Hmory  orehody  to  j^j.  (;.o|riaIe-s  nn  ciirieni  asseip 

Ihe  level  of  ihe  "aise.  Col.  Spencer  mialled  $k:’,n,7Rl  and  holdings  of 
states,  aridina  that  now  ihai  ibis  mhei  eompajiies  cost  the  corTpaD..' 
impotlam  orchodv  'iiii.s  beep  located.  .t.'S  I  .'*'10.  whereas  the  eiirieni  mar 
ii.u  si/c  and  eoiitinuaiion  to  lower  i,of  value  is  $.'i,-,;.7  i The  coni 
levels  can  be  dciei  mined  n  the  next  paiyv  has  ys.-i.7ki-|  m  <a,'h  Holdinj;?- 
few  months  Major  Norih  csiimaies  ,),o  cnmpiin.v  conipn.se  iis.Oij" 
lonnSiCe  disclosed  to  flaic  at  .61.'.-  .shares  of  llirth  lla.v  Mines.  .76.131 
301)  10ns  of  1 . 1 1 ''e  nickel  and  ".Ik',  shares  '  oniaiirum.  lon.onri  Has* 
copper.  Ibis  e.siiniaie  is  based  on  Rouvn  Mines.  J6,llk  i;fid',s  l.alye 
much  more  rcliahle  data  ihan  was  (iold  Mines.  S7..j0ii  Mai'l  Rock.  2.60" 
Ihe  estimate  given  a'  the  annual  flollinsei  i 'on‘*o| pjai ed  lO.ooo  Kh-’k- 
meetinc  la.st  veai  i7ii0."fib  tons  pro-  land  hake,  2. non  l,iiile  Long  l^ae 
hablpt  I'be  management  is  con-  i.iion  Npranda.  IP,"""  Northern  <lao 
fidepi  that  rhe  work  prngiamme  ada  Mining.  .'i,61k  I’amour  Porcu 
outlined  hv  Maior  Nfirtii.  will,  as  ji  pine.  7.-'i""  Pickle  1  Tow  ,  .k.fifi"  Stic,  otv 
progresses,  at'ord  daia  luslifving  and  1.""0  "  Tight  - 1  la  rgrea  v  cs 
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Mining  Market  Record 
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Investment  Trusts 
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-Quarterly  !ne  .tn«  b>a  e--  .  I  58 

't.’niled  kixed  tD| 

‘CT.ited  Im»ur2»iee  Trust  ,  :! 
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*CumuU*i^i  Tru^t  Sha’c*  6  SO 
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'  -WADIAV  commodity 
KxrHAVcr  INC. 


General 

Brokerage  Service 


'X’  ,  \^iOntrr,ll 
PKonr  ll.Nrbouf  125^ 


DESPITE  PRICE 
CUTS,  SUPERTEST 
PROFITS  HIGHER 

Nrt  of  5*352,260  Compare.^ 
With  $339,354  in 
1934 

PAYABLES  MUCH  HIGHER 

A^  n  IT.“U.'  '<1  IH  'pi.rf'il 
iTE  'be  Iks,;.:  '(.i.  (li.iPil  I»e<fmbc: 
c,  I'I,;."..  sJurc.-ui-'  r<!Mi.eiitn  '  oi 
iiorni'on  l.'b  .  li  Phlo  'I'l  .-bo"  hisii 


DEFINITE  TREND 
WAS  LACKING  IN 
WEEK’S  MARKETS 


THE  FINANCIAL  TIMES.  MONTREAL,  APRIL  3,  1936 

Heard  in  the  Stocks  Eased  Off  Sharply 
Board  Room  Unsettled  March  Markets 


DIVIDEND  NOTICES,  EIC.  DIVIDEND  NOTICES,  ETC. 


DOMINION  RUBBER  COMPANY 

MMUIU. 


stock  markets  continue  to  ^  Ci'ii  t  J  »  LI  '»  Itolders  of  DO.M  I  .MO.'-  ftinni;!, 

—  - — ■  n  •  '■'■’tieDre  of  the  ba.sic  tvents  in  Europe  Still  1  end  to  Cause  Hesitancy  M  O.miw.w  i.i.mitkh.  uiii  iichcidat 

Late  Rally  Resulted  in  Gains  strensth  in  lecbni.aal  posiiton.  \nt- j  _ Volume  Very  Much  Lower  Ilu' Head  office  of  ilic  i  onii)Hnv  Sec 

Being  in  Majority  For  the  ^  withstanding  the  alarms  and  tin-'  ^  i  oiid  I'loor.  Weal  Ifiiildina.  l:'"  La- 

Period  favorable  developmenlj<  of  rccen!  ,  ,  ,  ,  ‘  r  . . . nv  Kaitchciierc  Sirct-i  West.  .Montreal. 

weeks,  which  with  a  weaker  siatis-  j  ^hu'l*  dedim'  ‘ 'r,  '.j'ii.  '  'ineada.' ,  the  JSih  da.v  of  .Vpril. 

RRFWFRIFS  CAIN  GROUND ' position  would  have  undonbi-  "  I"  <aiuiti  ii.om.,  on  to  '  '*  ‘  ll'uil.  at  tlie  hour  of  IL'  o'clock  noon. 

BREWERIES  GAIN  GROUNU  p, My  brought  fairlv  substantial  l:„ni-  stock  n.arUcts  dur-  -.S.IM'. 

,  •  o  c.  .  datiou  ,u  their  «ake.  selling  has  I  o«  ards  t  he  end  ol  the  I  be  ''V'' 7'''' I  lor.s.  to  elec.  Directors  for.il . . 

Ontario  Beer  Issues  Showed ;  ^ee,,  comparativelv  meagre.  V  suing  >ear,  and  to  : ransae.  .s,o  h 

Strength  During  Week  —  Ce.  tng  has  merely  dried  up  with  the  "'tet  na'  -nal  ed  'V  "f business  as  uut.*  be  brought 

ment  Pref.,  Fomdation  Co.  j  UBcerfainties  that  have  developed.  V,,:’'welV.Xs .rbod.  "M  ’ 't he"  same  IM?  tile"  firsrv  00^1110  \t,ines  Vine:  1  '  ^ 

and  Dredge  Up  Sharply  ,  ,■  **sion.il  rallies  whicb  ,  sentiment  w  ..••■  eeakeited  fui-  mated  arotir-d  a  cetnin  level  and  Order  of  the  Hoard 

to  lime  gtve  evi-  r.ermany  s  -Iramatic  re-  di.l  not  seem  .0  get  very  far  in  H.  f.  Nia.l.lS, 

\gain  diiTinfi  the  past  ueeU  the  meiel>  \\a‘t-  nmuialioii  of  the  I.otaino  patf.  and  ritbor  direction.  Neverihclesp.  the  Seuiotary. 

indiibfrial  sections  of  the  t'anadian .  ,  ^  ^  .siaelmes  foi  an  oppor-  played  l^a^o<.  ^\I^h  the  infcriisi-  undertone  seemed  to  show  eonfidcn-  m 

stock  markeis  pursued  no  definite  ,  .  luiuf  m  w  hen  the  siiua-  Overseas  selling  beeame  no- .  t  e  loward.s  the  beginning  of  the  .sec-  '  ^  ■  -i  . 

trend  A  fairly  general  recovery  in  Kt^es  sign.s  of  t  learing  up  ticcahle  as  a  revctsioti  from  the  (>nd  week,  altbougii  biivcrs  wore  r 

ihe  I'uesday  and  Wednesday  .ses-  •''<*'  fnlv  do  the  bulk  of  corpora-  previous  tuonili's  foieign  demand,  mostly  sitiisficd  to  ttbsorb  offerings  03113(11311  COItSOlidStGli  FcIt 
sions.  especially  the  latter,  wiped  'ifn  annual  stareuicnis  publi.shed  :r.  while  ilteie  was  no  rompcnsaiin.g  and  did  not  make  olforts  to  continue  _  I  •  j 

out  eai'lier  losses  in  a  number  of  |  the  pa.®'  months  prov  ide  evidcnc.'  factor  of  sirengtlt  in  those  issue.-. ,  the  advance  by  aggressive  bidding.  u0nip3ny,  LllTIttGd 

issues  As  a  result  gams  outnum-|ff  continued  tecoverv  in  business  tiot  adversely  affeeied  bv  wai  pre-  .\ciioii  swiiclied  from  the  iitnior 

be-ed  ;.is®es  for  the  week.  I’onsi-'and  industrv.  but  dtreeior.®.  in  sub  pararions  Towards  the  eiul  of  the  golds  to  the  base  metals  and  silvers  .Notice  is  hereby  giv  on  ilial  the  An 
derable  interest  was  shown  in  the  milting  the  annual  reports,  have  m  bf'i'ied.  bnwever.  recoverv  apiieared  bad  ti  fluriyon  nows  from  Washing-  niial  (General  metuing  of  tlie  Sbure- 
beve-age  smeks.  the  majority  of  man.v  cases  expte.ssed  opiimism  on  vlefiniicly  unde  ton  iliai  the  I'ntievI  .'^laie.®  Treasury  lioldcrs  of  (  A.\.\  l)l.\.\  t  viNSOLI  DAT 


n  11  ~f>  I  j  •  r'  ‘  f^'idence  of  the  ba.sie 

Late  Rally  Resulted  in  Gains  sn-ength  in  lecbniveal  position.  \nt- 
Being  in  Majority  For  the  mvithstanding  the  alarms  and  tin- 
Period  favorable  developmeiiis  of  recent 

weeks,  vvhich  with  a  weaker  siaiis- 

BREWERIES  GAIN  GROUND ' 'If;;'  •’«'<'  ""‘‘f'''”- 

_  Pdlv  htoughi  fairly  substantial  Luui- 

.  n  I  Cl  J  datiou  in  their  wake,  selling  has 

Ontario  Beer  Issues  Showed ;  comparatively  meagre.  Tra.I- 

Strength  During  Week  —  Ce- 


~  ■  .Notice  is  liercbv  given  ilitu  Hie  .\n- 

Some  Recovery  Noticeable  Around  Close  of  Period.  Bui  num  tictierai  Meeting  of  the  share- 

_  .  -r  1  .  LI  •»  holders  of  Dti.M I .\  10.'-  rtl  UHLR 

Events  in  Europe  btill  1  end  to  Eause  riesitancy  M'o.virAXY  m.mi  ri;D.  win  beheidat 

- Volume  Very  Much  Lower  the  Head  office  of  llie  t  omiianv  Sec 


tnjc  has  merely  dried  up  with  ihc 


ment  Pref.,  Foundation  Co.  I  uticertainties  that  have  devehiprd. 
and  Dredge  Up  Sharply  I  while  the  occasional  rallies  which 

Occur  from  lime  to  time  give  evi- 

Again  during  the'pas,  week  -he 

industrial  sections  of  the  Canadian ,  .sidelines  for  an  oppor- 

srock  markeis  pursued  no  definite  w„^n 

irend  A  fairly  general  recovery  in  ‘  ’  Kiv^-s  -si.gn.s  of  vlearing  up 


lots,  lo  eleci  Directors  for.ilic  en¬ 
suing  vear,  and  to  irausiiei  sm  li 
Ollier  liiisiness  as  iiui.'  be  brought 
before  the  meetitig. 

Hv  Order  of  the  Hoard 

H.  f.  N'El.l.lS, 

Secretary. 


C3n3(li3n  Consoiid3te(l  Felt 
Conip3ny,  Limited 

.Notice  is  hereby  giv  on  lliat  the  .\n 


"b'ch  showed  Mibsianiia!  advance®  the  ii:<<.®p{»is  foi  ilu  ciiricnt  year 
Disiiller.v  slock.®  were  irregular  W  uti  i|,e  outlook  foi  much  improv- 
’vb'le  oil  shares  moved  lower.  Hood  ed  conditions  in  ihc  farming  West 
and  merchandising  issues  weie  ,|,e  stage  seems  set  granted  ®omc 
-iiongei  although  prices  moved  e!earing-up  of  the  international  sii- 


Tbe  m<>’*ih' 


The  Shawinigan  Water 
and  Power  (’ompany 

NOTICE  OF  REDEMPTION 

To  the  Holders  of  the  First  Mort- 
Mee  and  Collateral  Trust  Sink- 
inp  Fund  Gold  Bonds.  Series 
•  C".  of  THE  SHAWINI- 
r.AN  WATER  AND  POWER 
(  OMPANV. 

NOTTCL  IS  Ilh'.RKBN'  GIVEN 
that  pursuant  to  the  Icrnis  of  the 
'I'rust  Deed  of  Hypothec.  Mort¬ 
gage  and  Pledge  from  The  Shaw- 
inigan  Water  and  Power  Company 
to  Montreal  Trust  Company  as 
Trustee  dated  October  .31,  1927. 
and,  Ihe  Supplemental  Trust  Deed 
dated  March  6,  1930,  .securing  the 
above  mentioned  Bonds,  and  lo 
the  terms  of  the  said  Bonds,  The 
Shawinigaii  Water  and  Power 
Compan.v  will  redeem  all  ils  out- 
slanding  First,  Mortgage  and  Col- 
laleraJ  Trust  Sinking  Fund  Gold 
Bond.®.  Scrie.s  “  C Tv,,  on  the 
Pith  day  of  April,  1936.  at  lOafr 
of  the  principal  .sum  tlicreof  and 


.iiil.t.'ic  would  tali*'  newly  mined  fnnadian  ki-)  rill.T  i  O.M  I’A.NA’ l.I.M  ITICD,  vvill  .iccrueri  interest  on  .®nch  Bonds  to 


hiuigc  'vri--  si|\,.|  and  was  expected  to  absorb  bo  held  a  t  l  lie  Head  Off  ho  ol' i  lie  l  om 
the  ®mallesi  since  i.i  '  Oei.diei.  l'-.-  ih,.  Dominion's  entire  output.  ,,;,liv  Seeou  I  Floor.  h’eaO  Hiiildiilg 

icg  little  better  iliicii  imlt  of  Febrii  Ti,,.  Hlxtbange's  gold  index  oi>cned  1211  I „i ga iicliei iere  .street,  WesL 
.Tt-v's  f»:.!.10:  shaic®.  I.osse;.  in  Marrii  at  its  hicli  point  and  finish-  .xiom real,  on  Tiiesdav.  ihe  ilNili  dav 


r<»r(l  of  I  ntiadii 

id  come  out  Si'-eei  gossip  us  i,-,  ihp  effeci  ihii  flow  11  I-',  pom’.-.  Hie  lir.si  be.  ,.,j  „„  |(|,.  t,oard.s  of  which  '1S 

ladmg  ag.Titi  Ford  Mouu  Co  of  Canada  will  pav  L’’"  motiili's  .setive  leadei  vviili  vaiueil  against  Ill’  declines 

oUime  show-  a  dividend  of  x|  per  sh-ne  trii®  shares  Noianda  l‘ovvei  b.alance  being  imdiangcri  Tndivi 

'  Shavvinigiin.  Mollinger  and  Imperial  final  iiein-  refolded  iH.T-tS  as  rom 


■vu.li  a  narrow  range.  Inicrlis’fds  „a,,.,p  ,,  sprained  rerov-.erv 

v'p-e  mixed  lniern.aMon3l  NicUel 

anil  Hrazilian  Traction  staging  a  ’’  ' 

bn®!,  rei  ovei.v  at  mid-week  to  wipe  I  ortf  of  t  ni 

oir  pievioii®  losses  and  come  I’U’  Si'-eei  gossiii  le  to 
'•'if'i.  a  small  gain  I'ladmg  ag.aiti  Ford  Mouu  Co  of  fa 

wa.-  op  a  I'gli!  Sf-nlr.  volume  show-  a  dividend  of  x|  per 

ipg  a  fu-ibe-  dO'-’ine  a-  .onii>a:ed  spring.  The  ,'iniuial  siatemeni  of 
w  ib  the  ii’-evoii®  week  ^  ihc  eompany  appealed  .\pril  IS.  last 

In  :i,e  p?rri'®icd  g'.ouii  .-'meh''’®  v  ea : .  and  liic  siatement  for  ItcF. 
_r>  ned  '  po  p  -;  .-p  he  week.  Nie-  -iioiiid  be  ''o’" luorii ing  wiiliip  liie 
k e  1  anil  I-t r  a  * i t a ti  bo .  li  ,1  d v  ,v a i  oil  n c  ,x i  lew  vv  ee k s .  t® h a  re b o ! d e f  s 

f :-.v cl ’opi, ! !,v  ami  ■  !'  K  a'ul  -v'  d  bovveve:  .  vvdl  bp  morr  inierestcd  m 

'  !o-  '■f.ic' ion®.  I  Ihe  si/e  of  ibe  dvidend  ihan  in  'be 

P:  -  .oiDgc-’  among  ’hi  now  e"  .si.iumeni  of  earnmgs  ®ince  m.  dn  ;. 

Slock,  ’vt'e  mos’'.v  ;  •  act  loniil.  bpi  fb-nri  wa-j  paid  Last  f.ilb  In  Mav 
I.  amid  ail  IDil:--  •ve'ciied  an-i  In  and  Ma'.  ir«:’..V  rbe  compa'iiv 

leiiuv  inn'  i'-.v-'  t.ic','irod  boih  pa.p  a  dividend  of  .'oc  pci  .®bar,' 

>05!  poiiv  ®  I’l  'he  iiiilitv  group  while  m  Drcembct.  Fi:;!  tp,-  p  s- 

'  oii-ume  -  'ia>  wa-  up  1’.  viontrea'  tnbinion  wa,-:  T.',!  pn  spare 
Tclegia'vti  citiic  out  up  I'a.  and 


leader®  rang*  d  1 1  run  '  1 


ed  with  a  lo.ss  of  alniosi 


few  in  the  mo’  e  .-pi  c-  eniativ e  li®i  while  the  nii.seellaneous  mines  index  pVloek  f  .M 


>f  .\prll.  1ti::i:.  at  iha  bo 


to  receive  ihe  Kepori 


losing  more  than  :  poiiil-  Hrai-.iliiiii.  down  slightly  more  th.nii  T  01  the  Diieeiiu  s,  1..1  eleei  Direelois 


.Niekcl.  .Meohol  and  ’ 


were  During  ilu  monili  In.i  issues  appotit  -  for  ilic  ciisiimg 


iicli  a  e  ’oporied  s’oek 


a'  (on-ipared  wuh  '.  et’ic 

,n.  193-1.  Ibis  peroiincd  the  niam’cu-  'eiiut 
anff  of  regiii.n  Oivncnils  and  lefi  a  ,  lo®;  1 
biFdPtc  "ans'fi'ted  10  surpiu®.  '  on'i 
which  mcrea^ed  this  av-roun'  to  vi-  I  cleg 


ppi.ii-  lor  the  cnsiimg  .vein,  and  10  t-aii.s- 
1S  ail-  ;n f  siiili  Ollier  business  a.-,  mav  be 
'  bioug'lit  bf-Tore  Die  meeting 

'  ll.v  lirdi-r  of  Dll'  Hoard 


Toliano  wore  filu'  active  leatures,  |,ared  with  .s;i.::.ii;  in  February, 
live  fir.sl  giving  .■>  •  oi;®i.slrnil,v  sletidv  M.isi  aelive  issues  in  tlie  .iunior 
di.-plav  ihrougb-u:  tin  monib  ami  gold,®  were  .Minio  vviili  71  1.3.", 0 
euding  D'.e  p- ■  o  !  m  a.  burst  of  shaie-.  Ib.il's  Lakt-  vvilb  bP9.fi<?!l 
sirengih  to  touch  a  new  peak  level  „hj|o  Wayside  and  rayma.sier  each 
-im  e  in:''  ai  up  1b-  on  tlie  j,..,,  .,  ip,ilioii.  In  the  base 

inoutli  The  period  ,®  trading  cm  „.,.|at  stork®.  .Mde-niae  bad  r,U4,:’,7n; 

b'afed  a  li.-I  of  It.  is.sue-.  lOsulling  Sbeii'iD  (iordol)  It'i.ijtS;  silveis  fea- 
111  t|  gain-  i.’i  declines  Outsiand-  n,,-,,!  AIgnma  w  urt  bLl.llou:  White 
iiig  strong  spot  wa-  .®im  Iter.-,  vv  liicli  |;ag|,.  .1:7. IU"  and  l  aslle  rreibewev 


II  I’  NKI.Ll.s-, 

.'•'ei  rela  i  ' 


with  71  1.3.", 0  'lonireal.  March  ::l.  I'c.■,l; 
vv  it b  bP9.fi<?!l  -■ 


give.s  some  rather  interesting  1  one- 
men’  upon  sales  :n  bis  sia’cmetit 
accompanying  the  iinancial  lepori 


to:. 673.  Doni  .51.1i:.S'‘'7  .v  'he  end  of  Re.-  1  • 'com-no  gained  1.  luiipjnion  l.iigjneering 

h®  previous  vear.  Traciion  mane  -■  aopear-tnee  of.  I. 

!  be  Da.dTiLe  irherr  shou'^  ihat  I  (MiiuiH  rroforrod  ^iroii:r  Tnini.- n  [r«  ^*'^*^^*  pro^idoni  i*r 

wht'.c  cu'”cn  a«se’s  lemamed  p-ai-  in  the  eons’, ruction  group  <  emeni  ^  '  --"■T'ffib?  "orks,  T.ir 

'icall'  &ta'ioiia:’'  a'  <76u.6S:L  again.®’  n.-  efeircd  gamed  3  pomis.  ranadian  laihcr  interesimg 

.$760. fu-ren’  iiamliries  ate  up  Dredge  wa.  pp  i .  I-’ouuda’.ion  Co.  accomna^nvm-^  ibe 
-hatpl.v  a.  JS'.VbS:®  ftom  J.jOo.fivl.  up  .inn  Dommion  Budge  gained  ' 

ss.lv  'h’..®.  however  mori  gaae.s  1 Dom  n.op  Ta  pteferied  ad-  7. 

na^ablc  r>i?en  pduced  to  vincFd  on  wcpV  ^  u 

1,0m  rbe  mcease  m  -ssues  lo®'  g-oun-i  Steel  of  Canada  ;i,<,  ?.'7- ^V'yew” 

U!  en’  I'ab'liiK?  -  nue  ma  nly  to  ,  rmimon  he-rg  off  :  n.-.mrs  and  Can-  .  , 

.  „■  Mm-b  a„.,  rs.sn.,  .  An,™.,  o,  ; 

,s  ,  t.(v  rvTains!  c-,0s,  f.pp.pment  and  imrmmeiT  issu-'®  ^  ^ 

vea-s  . ;j  „:„h’,h'snv^^c 

lapi’.ai  Rccouiv  1.®  cs-;-,ed  ai  n,,e.  up  ove’  a  pom-.  B-on./.e  r.t  .,. 

1sL7:T.  rep:  esen;;iig  shaie-i  f.,j  nearlv  a  mam’  and  the  pefe'’e''l  i',  '  '' 

’.a:-'  A  pic'erred.  ^i'lu  iia  value  v-,^  i,p  I  Niagara  Wire  ga,n-d  *  ’  ' 

:  0(1’:'  share®  tla®®  B  iireferrec'.  eiocc  m  a  oom--  while  Domin'.-'P  Fii  '  .r,., 7'.  ^  ,'1  ...i,., 

ya:  value,  :5bO'V  shares  cminum  ..neeimg  came  o-,,  off  1  'Vw  s:  ‘w  i-bm,'  1  ho  a7san '07 

uc*,’k.  no  par  va.ue.  a  nd  a.ut'”  npap  D-a  M ’ona '  -c  ,  ram  s,  the  busme,.s  I 

.haie.s  c.-mna-.v  s-ock.  no  pat  value.  m  .he  disnlle’  v  group  p-’-c  -  b.vn-  . . 

f^he  dll  eciors  "epor-  romm-.ni.®  on  ..p.  ^.pip  '’.-ac’ion.’vl  m  char.u’ei.  ,, 


l-Mics  l,aiuriil  111'’  while  in  Hie  ptcspceling  companies.  •^orTOMMOW  stock  -rf 

1-.  Ill,  ,'Unmboi,  I, US-  ,  I  On,.  Franklin.  HiiTfalo  Cana- 


uiilit.v  group  while  m  Dr<embct.  Fi:;i,  the  d  s-  ”  "  iili  ltt'.7t::  sinres  Siseue  led  Die 

,  :.  Montreal  tnbinion  w  a®  7.'’.(  pci  su  ne  !">mi®  senio-  gohis  wiih  1.'.('.i:3  fivllow  ed 

p  F's.  and  :■  ""  I'l'’  nia:k.  ’  m’lvc  iradiiK.’  pv  ’)’eek-Huglu’s  ami  Hollinger, 

t.  Ot'aws  . .  ■  - .  .  !  "I  Fr.ce  Bios  i-Mies  Daiureil  H\e\^.pip,  ,|,e  prospcciing  eompanief 

a-anee  off  I.  I.ntmeenng  new.-.piipt  groui-.  Du  nuumboii  h.s-  ,  p,„,|  |.'r;,nklm,  HiiTfalo  Cana 

Stroll"'  "  Duggan,  pro-ideni  I'f  Do-  'bg  ’.  to  I'c  op  Die  month. -itier  sell-  ,ii;,p  .gudluiry  Min,®  ami  .Maniiol, 

'’oun  'emeni  Engineering  Works,  T. muted  t"  ”b®  -n nneipat ton  of  the  i.w-.sieru  eaeli  had  more  than  . 

IIS  Cansd'an  -'''tt’e  rather  interesimg  ,  oni-  Plan  ,  f  reoi  gani.’al  ion.  wlule  miiiiop  .sitares. 

.imdaion  Co  •"  ^'''  s'a'cnu’llt  prefcri’wd  , dosed  .  3*;C..  uji  'iL>. 

LfnVri  accompanying  the  imancial  lepori  after  loml'ing  id  Oil®  were  fiim  ^ ^  ^  «  jv 

lefered  \d-  company  .\ew  husme-ss  in  riis'  part  .d  Ihe  month,  pin^niin  U  U  A  1 1 

^  19:', ,1  was  NirA  greater  than  in  I9.;i  paiiicularly  B  \  (-|,i  which  rnde,i  iJII/Un/vI/  llJurtI/ 

^i^f  .'a7a7a  ^>'  01’  the  average  for  '*10  Period  nf  21.  up  I  on  heavy  __  /-t /\  «|  rx  p  m  » j  p  f\ 

.or  a;iau  -he  fop,,  year,®  I'tii.inija  \ew’  husi-  Fading  Inipenal  was  fiactionalh  IV  I  1 1  lu  1 1 L  M  IU  L  |l 
nr®  and  t  an-  available,  bovvcvei.  i.®  .still  fai  lower  in  the  -e.  omi  half  of  Ilu  1  0  V  v  le  E  I»Hl  M  1/ 


SOUTHERN 

CANADA 

rOWFJR  COMPANY 


Vn,  *4  IJIMrrTTX* 

ADTVtmWt?  <9(f  I  Cefrt*  \*'V’ 

p»r  Anfyijnv. 


W*  Off  dieHiirra  rh^  e-nriirt 

M*v  \n\s, 

ir>  «h«reheU^t  r/f  ^egrul  d  tjd  fdovE  of  Fviiiw,« 

«fi  Afr*}  3Bkh.  QVMk 


be  rac'  Jiar  ihc  rompari.v  s\;ti  ab.e  p,’PUP-5  ,^r.d  Di-'idlcr* 


\ri  i-naniTi 
%hi-  vn  ,n  ' 


**.'  ruiy  nofp  vprp 
!  •.•’•''‘un  'o-  IiU  '.\GcV 


■  ‘  ^  '  '  f-.  «on:pa»p(J  v'-irh  ilns*  atrraur'  arf 

lapi’.aj  RCCOUIV  1.®  ca-.-,ed  ai  n,,e.  up  ove’  a  pom-.  B'on./.r  r.t  ,.p  p  r,  ....  / 

7sL7:T.  rep:  esen’itig  shaie-,  j.p  nearlv  a  nom’  and  the  pefe'-O'-l  '  ■’’.r..,,' 

'-.a:-'  A  pic'erred.  ^i'lu  iia  vaiui  vs®  pp  i  Niagara  Wire  ga.m-d  '  '  '  ''  ' 

:  0(1-:'  .share®  tla®®  B  |".■efel’rec'.  e!o®c  :<v  a  nom'-  while  Domin'on  Fii  '  .-',1' .^,.,7;  r 

pa;  value,  .-.tare.®  cm, num  ..neeimg  came  o-.u  oif  ,  'Vw  ipe  ..ssrsanre  of  anv 

®’P,-k.  no  par  va.ue.  a nd  . ,  e  H'”  „  a,-,  ira M ’ona '  -c  ,  ..pi  1  am ®,  the  bu.®me,.s  being 

shaie.s  o.-cna-.v  s’oek.  no  pa;  value.  m  .he  disnlle’  v  group  p-’-c  -  b.vn-  small-.siiied  oidei.s 

rhedneciors  •’epoi  ”  .-omm-.ni.®  on  Caenon.sl  m  chiv.ic’ei.  a,  .  ounicd 

■he  fac  that  t.ic  rompar.v  w.-,s  ab.e  R.pwe-s  .md  DisDl’.crs  o.-,r.^g  „„  ,. 

-o  .she-"  b’.hei  nc  ea  nings  des  rea-ive.  up  j.-,  ceni.®  a’  *  probablv  a. - 

P;’®  P’  ce.,- jMing  n  gasoi;ii-s  Among  the  bevera’'®  ®to.-k’®  R’  ewmr  counis  for  the  operatin’;  b'.s-  of 
inious.dcil’  Ihe  Piovmces  In  vvhlC.i  ,’n,p  n-efe.-efi  sold  up  J  P'':n'-  and  n..nv|.,nn  f,,.. 

■  opeia  e®  Tu®  rua-te'  ha®  he-,.  ..ommon  s'oek  g.s'ned  a  I'rac-  . ; ,  / ni,,  depreciation  me' 

•  mss.y  fovowed  m  u.-e,”,"-  anu  ,  ana, la  ,'-1m1  was  up  .aimos.  a  maebinerv  lo  naper  lu'i:- 

tbe  competi’  on  met,  ’.v  hei.?  uee.inci  r,n;„,  i,„d  I’ana.ia  Mal'ing  advaiucl  me, eased  by  ii7c  dip  mg  amt 

.  cousisieii  entirelv  o:'  icna'i®  and  c- 

■h®r.oo-v.  -on’  i.u,.-  he  f-  Vo  . .  .  note  -ve,-.- 

y  gyvip  'o-  he  week^  ^anh-m.iv.  nrivi.g  ma.limci-. 

r.  r  ed.  ho’.'cvev  m.ii.  a.-  .tu-om-®  ^pd  Irane-ial  Oi!  being  wiped  out  p,-ps®e.s  we;-,  .inoui  .  uriie. 
mr.-ove  (Plough  more  fa.oranle  .f,,.  oyoverv  on  Wedne.®dav’  Tn  larger  than  in  ITti.  .<.He  of  e.ppp 
econoDif.”  ipn.jwioi-.s.  iijo’ot.®i.-  "1  met  chandizinc  group  nvent  to  the  rubhei  mdusirv  de 

become  more  di-cr'ium  u  mg  m  f.mada  r'ack.-,®  was  off  m  and  ellr.rd 

’■pj.'il.t'  h.iioleuni  prodiu’i®  .i*-  .pn  new  prefc:  cd  sMck  o'  Oeorg*.*  ¥  -s  -w  -vv 

man'ic-'j  t-.  t!i-'  y  fi.cr.- \  Wi  s'  jn'-  'vim  li  marli^  it-  appear-  (.onilwiir  I’iru 

orni3n«r  '  hhcp  on  Tprr>nfn  wa.«  nff  t  .  ,  .  '  i,-  i  t  r 

'  '  pipios'  i»  no’P*  Otnr^r  rnaez^s  'uore  o  ^  -i  ^  r»  ^  i 

^  ‘  Crjod.'oa'  I  IT  •’  and  FJubiM ’•  <  'HiifianN 

Unlisted  Canadian  Stocks  .  ,,  ,  _  of  r'anaiia  I-iniHfMj.  i  ompanvini: 

C...„.,,,  dividend  clie.iues  for  the  ,  i,’.®.  .,uar- 

"  '  -om:-:  ■  ranie  nut  UP  a  po'iif  I's  did  .  .Hane.-'i  r.iesuieni. 

imiesiriai . . 111  ..-e.g-ed  BrueV  Bilk  gamed  a  .air  pyr,,..dge  .,ia'fs  ’’While  figiii-’.® 

■  tii'e-w  !  .0  j  '-y'y’n^whMc  '  elanes. fom-  a.ailahle  for  a  few  davs, 

•  ®-»-.  .  .,r  <'•  Ml.  fuoil  iml  'he  Hegeiv  Kn-umg  .--ue.-  e.-limate'i  that  the  fust  .^uarier 

-  p ''i;  J  ,,  we-e  rr.’ii-iiojia  !v .  ,1^^,  (Utfcni  veai  will  show  an  in 

"1-  ,c.-  ’  . 'I  '  V.  '“L  I  11*' reiii’e  I'hii'T  I  |>  ,.|ea.®e  111  dollai  vfiiuine  of  piofii 

c’--  >  «"  •  II  s-  Liiwreiue  Paue’  icefei-id  "a®  over  the  .  ..rresiionding  period  of  a 

:  -,p,  •  T(.  ,  ,  p  v  -.ng  sp'’!’  in  'he  It, till  and  naper  vear  -ig'').  Tire  prodiution  lias,  been 

’--0  -.T  •.  "II  _  i-U’-  'Ip  'J-'-t  vh’:'ii-  !.’e',vie.l  moderately  inerra.-ed  10  meet  pros 

.»  ''a-  'm  a  i.oini  wte  “  Die  '-.o.ri  ueciive  mcieases  m  replaeenienl 


below  Die  .average  fni-  the  five  veais  nvmth.  also  T’cie.  \.sbo-Tos  was  in 
B.iles  for  the  past  five  demand  gaining  I  c -  10  71  Meh-iv 
red  vv-irh  I  b  u® -a  v  e  r.a  gc  1  f  issue.®  were  lowei  Demand  for 

I..1VC  be(!i  IP:', I,  t',  th'  brewery  group  11  ilu-  lattei  nan 
IP:;:;  .'Pf,  iPii  o'  'he  month  wa®  a  eeafure.  Ford 


BIDGOOD  HEAD 
IS  CONDEMNED 
ON  STOCK  DEAL 


1.  C.  KASm-L. 

Saxetmr. 

I  fPOi.  Km 


'o  .®hc-"  b'-hei  ne'  ea  nings  de.®  sti.sng  'ea'ii'e,  up  7.3  ceni.®  a’  * 

P;'®  p ’  - '■■e-e 'J n  1  n g  11  gasoiiii-’'  Among  the  bevera;®  ®io.-k’®  M'  ewin; 

ttliousncu’  Hie  piovitiees  In  vv  hic’.i  I’ni  p  n-efer-eri  ®oid  up  7  pivni-  and 
■  epeia  e®  I'u®  maMe'  ha®  he®],  .-oinmon  s'oek  g.s'ned  a  I'rac- 

<  .oSs-.v  followed  r’  u, ■■€,”<'’ I-  anu  .■  Cana.la  .'-lud  wa:,  up  aimo®'  a 

the  eompeti’-'on  u.e„  ’.vheie  uee.me-,i  ..p,,,  i,„d  ''anaija  Mal’ing  a.ivaiue'l 

id’,  .tabie 

■P'h  ®  r.r’'’i'.'.'  -’fm'  I.iiis  'tie  I'--  \’o  rr,a.ige-  aiiv 

;  1  '..  ’iV’.-  i.ci'-i.e'’  ac'l  .-'i'lin-L  sh..  v-i  .n  ’  e  ..'I  -.■'■oiip  '®. 

na-’O'-?  i'  • 'f®  -  e, ’.  ....  ,  ^  ... 

P'rted.  ho’.'C'ei.  ih,!’.  a.-  mi’cni’’®  ^j^d  Imne-ial  Oi!  being 

mr.'ove  through  more  fa.orah!®  ,,,.  f.,.  p-v  „„ 

econoDiw  fpmji'ioi-.s.  mo’oi.®i.-  w  li  meiehaodi 

become  more  di-cr'ium  u  mg  m  f.mada  r’ack.*’,®  was  of 

®;ij.ii.t'  ■  1  oleii lit  pr’Oficei®  ,jp,\  prefc:  -cd  suafk 

mandej  fo-  th”  :-a '  u  faeio’-'  p»- ■  Wr-s’-,iv-  ".’bub  made 
fiarmaiu,  LiPir  ..-.lioid-.b''.-®.  ■  ,,r,pp  „„  the  Tpronto  hos 

—  •  -  .-vlrio®’  a  po'P'  Other  eh 

Unlisted  Canadian  Stocks  '  -a, ’  i.vn.n’ 


o®  Ihe  month  wa®  a  feature  Ford  Action  Issuing  100,000  Share.® 
or  .  anada  was  off  p.,.  Walker  .V,  President  Declared  Illegal 

and  Page  Hersev  .  ,  pomi.s.  iiut  u  1  ii/i  jt 

of  a  list  of  ini  i-siie.®  in  Hie  mi.seei-  by  J,  IVl.  Godfrey 

laneous  -eetion.  gam®  were  shown 

in  7X  losses  in  c  ,  EXTRAVAGANT  AMOUNT 

Toronto  '*>ale®  I  ovv.  r 

slower  markets  m  Ma ’.•h  re.lu-ed  /''y"'"'  ,  ‘'^"7  ";7!7  7"'"' 

.upteeiablv  tndu.-tr’al  volume  of  Hie  Hulgood-Ktrkland  t.old  .Mme- 

T.„„i,i.,  .Si.M-k  F.Mliauge  ftom  Hie  ■''*'7  'M'l.on  ai  .„  m  Pn’- 

l,;,-b  turnover  o'  ilu-  o:  cv  iou- mouHt.  '’  "eib;:’r..  of  Hie -.  f.mpai.v 


uie-  from  f.'i.  Npelanfl.-.  The  oihet 
"fficiiil  "si.aled  franki'  Hiai  Dr 
.Npcl.i  il'l..  was  luit  told  bccail.-c  be 
knew  ho  Wf.iilrl  go  .at  once  lo  Hie 
ccinipi  ssioii  anri  priuesi  agaiii.-l  Die 
giving  "f  Die-f-  veiv  sulisi.-i  n  t  ia  I  01.- 

’II'IIS." 


/n  This  Issue 


Titue  \oi  Vet  i:i|)e  for  Kciinng 

.^U.uer  markets  1.1  Ma ’.  h  re.lu.-ed  !  . .  '’"•kei  Prelerred . 

.upte.-iablv  in.lu-trial  volume  of  the  ItuLiood-Kirkland  Hold  .Mme-  H.gb  Hiade  Hoitd-  KalI.efi  At- 

T.„„t,i..  .Ni.o-k  F.M  liauge  from  the  . 

b-,-b  ttirtiover  o'  :lu’  oM’viou- uioiiDi.  >ideiu  A  1 ..  Hei  bii’t’t .  of  i  be -.  ,.mpa  11  v  The  Mystcr.v  of  Du-  Abeibarl- 

Ii.'al  -ale®  wet.-  MIX '17..  share®  nsi'''’"'"  '  t"’ •‘•Imi'f’-'’’  w.-to  s.-llmg  at  Doii’gla.®  Break . 

■■i'n®'  'i  '.'X  tp’  iti  'V-hitiarv  while  ■'>  ,enis  wa.®  illegal,  in  'he  o|uu-  Wmiiipeg  Want.®  New  l.’oad.®  to 

Die  val'K-®  of  '-aii  aeii.m®  wo-e  .-..r-  i”"  Hodfrev.  Driiara,  S,’-  .Non lierii  Area,®  . 

r'wtiuiulMy  h  l-uiD'  .'jf  .'-1 1  hV-‘  '•ii’Mir'i  ‘  uHinhS.- if»nur .  iliu  l;ilUM  IVui'y  Siicjirsis  'rnt|.<  (,n  InlniHi 

‘j..,.,  1  V.f  iT,,.  p:4\i'*us  '•'**■■*<1  *1'  'xiutcii  LDiior!  ihi'  (  iiniiis . 

i,,,m'’h  il'oi.p.-d  vv  iib  Die  .meMiiu;  H  und  n  d-aud  -  F;  Dt.-Di  Mol- 

-csc'on  a®  '-l-ar!'  a®  i‘  Du-  lim-  had  ' . . I  il-o  .  xi't’esst-fi  .lisap-  ®,,ii  ,\iuiiv  ur.sai’j  . 

i.er-n  iiia”l-:",l  ..n  'he  '-al.  mlar  l^.;■  "f  a  -simila;  oplioll  to  No”  Toioii'"  to  Have  a  New  Kx- 

. .  ,  r.  1  ill..  I..1-.II'  "If,-  •111  "'•'''n  "  H'tne.  seeretary-tretisuiT  •  duiiig.’  Building . 


Dll’  value®  of  '’ail -'i.  li'in®  wee  .-or- 
I  esoiuiil'ilgl  v  l-.'ve-  at  f  7."...'.-t  I  ."N7 
I’hi-  hi.:,  -■  .-.llil!.'  'll'  Ill"  p’.’fVU'US 

11,'in  h  i|  .  I'lipe'l  'll'  vfiib  Die  .u'etvr.i^ 
f-s?hili  a®  '-lear!'  a®  Du'  litU'  had 
her-n  Ilia ’■I-:i'il  ..n  'he  eahnilar  I'-.r 
'he  '1  s'  Wf-.-k  ill''  iioaii!  g.iv<-  till 
uniutei  esi  iiig  ami  <  lia  t  act  I’l  ie®  ®  pe.r- 
fi u  III.'- nee.  in  'diaii.  .’"n'ra.-’t  Die 
New  X  ii.”k  sl'-eliglh 


Drii.irai  S,'  .NoiDiciii  .\rea.®  . 

Die  lalici  p.eaiiy  .-'’nggesis  Toll.®  on  liilatiii 
issiicti  ihi-  1  a  mils . 

'I'lie  1  limd  I  t  li-aud -l-'itti'-Di  Mol- 

ssfii  "lisap.  son  ,\iuiiv  ur.sai'j  . 

oil  lo  N''"  Toioui"  10  Have  a  New  Fx- 
V-t retisu IT  •  cliiiii.gi'  Building . 


hut  111  'he  former  .  use.  Hie  repot''  I'l.iposal  lo  t  .xj  Polaloc.®  I'oi 
St, Tied,  tlw  oftie:al  had  taken  deliv-  liidusiiial  Prmliicts . 


I  i;,im>-,-'i'  Dafp’  teipot's 

e  :a V  o'  a i,!c  in  1  in’  nut  in. 

H  n  IJ  IH  Im*  I  n?  <  • )  FlMirjl »  i«  ill 

ini  ' ai'iig  a  lemleiicv  of 


•ri  o.u.  ®  .'OK  -on,,,  a  . r ,  P;,r,,.,,j.p  ,,,y.ys  ’’While  flglll-*.®  Die  b. 

.u-'ton^nh'ie  '_e!anes.  ,oni-  ;,,,.,i;.p:e  for  a  fe-.v  davs,  .lo,,,.-,! 


ro!in.'-n,,‘  in  -liaiu  .’ou'ra.-’i  to  Die  ®i>Pi''d.  tlw  oftiwal  had  taken  deliv-  liidusiiial  Prmliicts . 

^  v;,,,,  Xo.-l.  si-eiigih  "*  ■'■'ock  alter  Mr.  Hodfrev  Noranila  Fxpecis  Belter  R,-.®ulis 

t.iiodveur  l  ire  -j  li..  n.aik.’i  lio'v'-vei.  pi.  .1  liiile  1i-''d  declined  to  l  emaiii  netllriH  "  this  \'eHi’ . 

In  Intel  I,  ®ha:etoi,.t<  I  s  ,f  at’.n-'oi,  .l.iiu-'i'  Da, I-  teia.r's  vvl-.ile  Die  option  was  suhmitted  f.,r  Inter-,  iiv  Bakill.g  and  Dueriia- 

rifi(,v,J,v  eu’  Till'  and  Hutd., ’’  ,■01111.., iiv  vvln-n  w.-  .-  tavoiai.ic  in  ilw  nutiii.  approval  in  a  mreiing  ol  liiiofloi.-  tmiial  liust.  ftepoiTs 
o.f  fanada  Liiiii'ed.  a, .  ..inpaiiying  and  de-re''-  a  iiumi"',  "i  <  iirt.oia' ion  Ihe  ,-oinniissniuer  was  aMoumI- ,1  .gir  .N'ewttm  .Moore  OiitiuiisLic  a.® 

div'denit  clie.nie.®  for  the  insi  .|uar-  siaiiiiwu'-  ini' aiiiig  a  lemleiicv  of  lea'ii  that  iihe  olficiali  had  pi"-'  t,,  Dutloolx . 

1.  'Iw  president.  \.  <1  the  cai>i,.,!  go',, Is  iiidus'rv  1,,  revive.  ceede.J  lo  the  iransfer  coiiipany  .Surplus  'I’ax  Would  ■I’hieaten 

.slates  ’While  figiii-*.®  Die  lioaiil  1  eiiia  iwil  III -all®  u  1  v.-  to  with  a  (crlifiPil  ,  opy  of  the  ininuies  Safety  Margin . 

a-aihihle  for  a  fe-.v  davs,  .iome-ii.  n. w®.  'DpI  had  had  issiieil  10  himself  KiP,-  "Hint,®  10  Investor.®"  -  l-’or  In 

te'i  that  the  fust  ,-)uarier  M  iimg  aiiiviiy  ..u  th-  roti.tiio  """  shan  s  of  Die  .  .unpaiiy's  stock  , miring  Suh.scnhers . 

•■ni  veai  will  show  an  in  Sim-k  1  ix,  h.iii ’;<■  in  .Ma’ch  ®hovvcil  a  '  ■'’'•>P  v'rd'  i  was  mimediatply  .serv  -  Dctiei  of  a  Self-.Made  ,  usloiii 

Jollai  vfiiuirie  of  piofii  sharp  reiliictioti  from  the  high  vol-  ’’<1  ci  to  Hi.s  Banker . 

.rrespondmg  period  of  a  iimr  of  'he  previou-  nionrli.  Total  *  Ihe  .-ommissionet  legteiteri  Dial  i  apital  Fh'vv.s  !’'it.iii  I'.uropean 

Tire  ptodiKtioo  ha®,  been  ssle®  we..  7p.7.37,7<h  .-hare®  a®  ,0111-  >  'lie  'tfli,  iai  lia.i  lef;  himself  open  10  ,'entres  to  Lon, Ion . 

m,  leased  10  meet  pros  par, -I  w  'b  l.x.7.')L7P7  in  l-'elirilarv.  |  •'!  iHC’i.®m  and  lon.-urc.  Ilu-  ,’oni-  Bupid  Progress  of  I'eeoveiv  I’ol- 
i-ieases  m  replaeenienl _ _ ^ _ _  ' _ _ _  j  mission  Icels  Dial  Iw  has  not  acted  lowing  Flnml.® . 


Die  i-aitii.,!  goo'Is  itidusD’v  to  revive. 
Die  ho:iMl  leuia  11, ’.1  ill -U’ll®  U  ,  \  t-  to 


it  I®  estiniate'i  that  the  rn®i  .quartet  M  n 
of  the  (Utreni  veai  will  show  a  11  in  Sim-k 
ciea.-e  m  dollai  vriiuine  ,,r  piofii  sharp 
wa®  n^f.^  the  ...rresiionding  period  of  a  tinir  , 
per  \eai-  .Ig'').  I'lre  production  ba®,  been  sale® 

'  c'l  moderately  in,  t  eased  to  meet  pros  pari  d 
o.ri  ticfiive  mcieases  m  replaeenienl _ 


u  th-  Toil. nil 


..u-  down  7L  Ho’.v.itd  ®^m.tb  sales  and  n  .sale®  10  ,ai  manufac.  i,,.  rm.  uiam.-il.  The  oHier  services 

-.<1  wa-  uu  7  P  I’e  Pi-e:c-i-P<i  luie’s  'n,-  ..-luipni.-ni  purpose®.  Vou'  pc-liev,-.  liowever.  lhai  if  disirimina- 

_.  .’.rd  BaDiU’®’  \  g',-ne.|  a  fomr.any  is  adenua'elv-  r.repared  ..^n  .s  pi'arii®c,l.  a  polii-y  of  care- 

.11  lie-  Do--ii.i'.,’-a  and  I’-a-  maintain  is  full  :-ha!-c  of  Do’  tuisi-  i',,]  ,,ineliasing  is  Justified  by  the 

'to  -  io-:  some  g’-.-.iind  a-  li.d  ness  and  --ve  again  lenue.-i  vniir  outlook. 


mission  Icels  that  he  ha®  not  acted 
m  hi.®  own  jnieresi  ami  h,,s  Jeopai- 
digeil  Die  1  co.gnil ion  of  any  claim 


lowing  l-’loo,l.® 
.More  Recovery 
Life  I-'iguros  .  . 


he  nughi  have  had  for  lii.s  services  (  up  Disuran’ 


if  led  by  the  'h'’  '’'’mpa  n  y.’ 


0  Pt  ‘  c.n, :iKtu 

Anions  ifrinV 

In  ‘  J\r  •iO'f'i 

ImT)f'r':-ji  i  fLiuk 


‘  ■  r  i  f  1  f  1  s  m u  z  z  o r  o  u  and 
lo'.vcod'  z  'Fk* 

'I  hr  leirrr  i.-'  ibr  Inst  i*‘» 


NH'lHntis 

Mr.  (lorlt'TfN  h.'ul  ihr 


konMnupfi  f'unridrnrr.  i^tnndnrd  Mr.  (lorlt'TfN  h.ul  ihr 

in  thn  proi'^pouis  for  opinion  thyt  iho  dircfLors  nii?:h: 
hichrr  enurazr  siork  pjif-cs  in  the  fori  inclinod  lo  ipsue  ^omn  sharo.^  rn 
<orniMz  i*^  uaiiantod  by  in-  ihp  iwo  officials  at  m-  opf.ion  in  ro- 


P  ni;  !>o:h  ziiir*‘*f|  j  jxi'icd  lo  rboldcvs  Fm  Mt.  Piin-  Itnan*  :al  and  othrr  fauToc::.  (■o;rnition  of  thcii'  services  in  "putl- 

,fi  l.r-i'i'ft  oj-j^cii  ridzp  .since  his  eie‘''iioii  lo  ihr  (irr-  l-  |..  ,],f,  hpii^f  of  ('’irch  InvostoT's  tnz  tbrouzli  '  the  <'fnnpan>,  the  re- 

nini*’'r'  iit’id  »in<han-  i^itlrncy  of  the  fompan>  m  sii'<e.--  v!i*c  fliai  tiadei.-  and  inve.'tors  port  stated.  biP  ‘(he  cominissioncT 
'ion  TO  '  H  *  ariislc.  now  f-liairman  -iiould  n.^e  ilie  nrmctsT  fare*  never  any  lime  e.xpiesscd  an 

-  ri.’nd'o’  'ano  •'•f  >he  execunve  and  tinan^e  fommii-  ip  tjuikinz  nrw  cornrnitnienTs,  zivinz  opinion  to  the  diioctois  ihat  the 
d  lo'  n  r- cl  ’ip  T^e  of  ihe  hoard  Ihe  practise  rtf  hoozhi  i"  » iinelines.*;  of  .slia  retioldei  s  would  approv*  an> 


Williiro’*  e.  ,  a 

riifrttro  vio»  L*- 

i'r  -  «»  r- 

\’Ur«  f  a!;a-,  . 

^  ‘c-n  s  Kir^  '  >  ■ 

‘  tin  .  I  err 

M  *-  s  l  oro  -  ’ 


Inxijran  e  sok  U* 

R: it «h  At, 'I*  ein 
‘  ar  aoian  f  i'e 
e* O'  rir . at!'  t  I ''' 

»  orit  t,n^ 

r'an  I n8:.’‘i>r>ce  > hi) ■  f*" 
r  roern  l.ifp 
Domirior  ^ 

Dominion  L:!f 
'VoiTi  G.'  Caraca  *>*  r 
t^TTpiO!  T  if*' 
t .'tcel*i«r  t/  p 
I'edfrai  Tire 
firioit;  IiRiiiu  >f 
Dreat  Wf-f’  Ij  ‘«» 

I  mrir-hal  t  J'’«' 

h  'f 

■'  btiot.xl  Lii'*  .  . 

'  o  -  01*01(01  T.Ifp 
'  un  Lift 
Toronto 

Wwerr  .\R«urancF.  i  ow 
IVcs’p  n  T  •'« 

iTU*-!  A  l.»«an  U*’ 

'  'apital  T ru«* 

‘'haricrcti  T-u^' 

*  '^nimureia  f  ir.at.or  f  orr 
^fitl>and  Loan  E 
terlirp  T/*ust 
'I  "UbU  A  Guk'ai) 

‘®  li’tcria  Trust 
'i  radc'*®  Kinanc'c 
ln«C5t(npnt  Trii'i 
I  aft.  Ger.  « 

iJons  Di"  Siand 
To X  castors 

D^-b.  Ar  Si’oiiriuei*  L  orn 
<rK  .  IloIdiriC 
t  Corp  \ 

I  >0  .  h  . 


'Chile  Roval  end  I’.-.- ..ti’.-,  ouch  gum- 
ed  M  point  '  onini.--'e  ii.-iri  'tn.-b;i,n- 
ged 

O'be;-  clian.-'-  n.'ud-ii  'inif 

'7love  up  snd  'b.-  r'..;]-"d  -jp 

.Vfhesto.®  110  j.  ■•'.nri  '  o-pi..®  Ini- 
'.e  :i\.  Ho, '.dyes  ■  i. ■  ...I  iir.d 

I’,;,  w'-'  D-ai’.  riD-’'ei'e,t  .  'in  I 

Hoonif:,  nrri'ii.-"  d'-.'-ned  and 

F  N  r>.:;'-  iif..'  i lie.-' -  ol  11 -■  b-.’h  ios* 
"  r.f.  n-  V  'bei  P.-if  -  .  I'.t-am 
f-riru"  i-.'r  , 

r...  ,4i,ci,.t  r.m®.  A,®. 4 


each  gam-  i  idge  .since  hi®  ele'-inn  10  Dm  (.re- 
ifi  'in.-ba.n-  siilency  of  the  fompany  m  su'-ce.®- 
•  ion  10  '  H  ,  ariislc,  now  cliairm.in 
|.  ,i  v,  no  '■'f  Hie  executive  and  fman'  c  .onimii- 
',.;;."d  -IP  ''’c  of  'be  hoard  The  prarnse  of 
o-pi.i®  Ini-  wr.ting  10  shareholders  periodieallv 
■‘■d.  and  giving  Hmm  briefly  the  late.®'  in- 
'in  I  foimaDon  available  regarding'  hiisi- 
-f,  1  .  ;,.^r(  rms.®  londition®  and  'heir  companv's 
h,,-i-i  ins-  r'"®'Hoii  a  r,•actI“,•  'olli-.w-efl  for 
’  1  I'.'-am  nianv  vc-ai-s  bv  Mi.  '  ariislc.  will  be 

i-ontinued  bv  ihe  new  pre-ideni, 
s;,v®  Mr.  Pa'ifidge. 


pUD-lia-e®  I 
pe.  i  ® 

A  \|,  B 
aDeiiiion  I 
:airiDc.,  in 
pr;.'-  ii 
lo  he  '<■  ' 


i  f'^^r  ’.I 

ii.j. 


^  ^  %  r  r  k  'S 

^t.-ch  '7 
M^rrh  .*S 
TO 

.'■.ar.  h  M 

Npnl  1 


'  XI I .  ,  .1 '  I  f  lu-.L.  ,  on  zr< 

*  on  rah'" 

V.  V.  Oftiiiioa®  blliiy 

■''lie  sh'ilt'  dit'erence  oiiiui.'.n  ..J-h’ n ’.e, 
bcivveen  Hm  ftrookmiie  Ecoriom  'e  -u-i 
Setv’ii-p  aiKi  olher  aiivisor.®  and  com-  I'.’irr.u.' 
Ilitu', tatoi  -  si.iiids  f'lM  ill  bol'i  iclii-f  I.  ■  b. 

Dlis  week  atip:.'  in,! 

H'  oi.km-i  e  fee!  ihai  miiiviiiii.H  is-  b".-.-ii.i 

.-ue®  ®hou!d  i.e  rluninated  v,  ii.  i  g  er)ii.-  . 
ih'S  :.|i|.eii.-s  afiv'sabb'  and  lii.v  .'.i' ,  j>.  lua :  : ; v 
(ipi  I  eni  I  a®b  re.serv,-®  should  .still  liiuV'-.ui  n 


a-e®  as  well  as  earnings  pios-  such  exiravagant  amount  as  l",i,ubu  ueni  insuratue  i.i.,.a  .  . 

shares"  .-Xviidem  ami  Sii  kne®®  lii.sura  n,- 

I,  B  in  I  he  .Annali®!  draws  The  eommi.xsioner's  1,1. oi-  [uai-.-  Le.siills  Ih.,..  . 

ion  III  'll,’  iwo  I'bii’f  uiic,'.-  ed  the  rffori.s  of  Dr  .Nei-laiids  o'  Hioiips  or  f  leets  in  <  anadiai 
I- s  in  -h,  outlook  t'.'i  .-III,!;  KirkhimJ  Lake,  aiid  stated:  "The  *  asua.ii.y  l-'ield 

ii  hi®  "pmiott  till’s,  acipear  ®ha roliolders  of  this  ir.mpany  ai,  Hi-suranee  Uci-urd  and  R,’ 

'  'laiige'  of  the  pa'®®a.g'e  by  greaily  indcl.'i-fl  10  Dr.  Veclamls.  ,  Rroviiiees  . 

<  of  iii  'c  legi  -laiion  uiifav  -  •  who  has  .“<>  faiihtlillv  reiu  eseiiicd  I  Hail  iu.suiiincc  l.xperii-n,->i  liii 
’o  r.'i  iness,  and  Hm  po®'®i-  th,  ni  .iiid  .-aleguardeil  Hieir  inte.- '  _Pi'"'ed  in  Ib.k)  .  , 

......^eti®  ,1 ' * u . .1  n s' ,’  111  cst.s  *'  '  pvvai,|  VIoveiiiCTil  on  Die  .viiii 

■e.  I'l.e  opt'oiis  were  voii’d  when  Di-  Slock  .Maikei . 

■u-nu.'u-.  'I;'.  ’Tim  T.ad'.r"  in  Neciand.^  was  ali.srnl.  the  ic-po’  l,|  'I'liiii,--'  l  orpor.it'oii,  I  e,  k 


esi  in  Years . 

l.ife  liisurani-e  Resulis  for 

B'3.3 . 

Rtemiutiis  Down.  L".®.®,'®  Fp 

Biiiglary  ln.~uraa,e . 

l-'raiernal  Lmployeis  Lial.iliiy. 

etc.  Results  Ri:'.'. . 

.\uio  lusiirance  Premium.®  Ff., 

Ratio  Highei  . 

Hiiaraniee  and  Plaie  H!a.®s  I  n 

derwriting  Result.®  . 

Beitpi  Re.sull.®:  Person., I  .-\cci- 

deni  Insurance  193.3  . 

.-Xiu  idem  ami  Sii  kno®®  Imsiira m-e 

Re.sulis  lfi:-13 . 

Hroiips  or  ■  Fleets"  in  I'anadiau 
Fire  and  (  asuali.y  l-'ield 
Fire  I ii.®ii ra nee  Uciord  and  R,’ 
.'tills  by  Provinces . 


fi, nee  111  r.-.i,s.’’  Fpvvai’il  Movemcnl  on  1  he  Mm 

I'l.e  opt'oiis  were  voted  when  Di’  Slock  .Maikei .  . 

'■  T.ad'.r"  in  Nedand.^  was  ali.srnl.  the  lopo’l;  'I'liiii.’-'  l  orpor.it'oii,  Ie,  k- 
Hie:’,'  s.  ;..s  -tair-d,  anil  he  was  1101  told  ol  v  ha- 1  Hughe®,  Premier;  olher  .Mine,® 
.  .  lie  liijuid-  h.id  passed  vv  hen  hoariivecl  laic  a;  1 ^  <-alo’.  -X  .-i.iiiebj.  Kirkl.imt 
liijiiiii  a:  o'  the  iiieetiiig  m  Dee.  I'l:!'..  ami  '  i.e  .,  Othei  .Mine,® . 


lirefi-i  ,’iblc  lo  of  Dm  offi’.’ial.'  enneerned  explained  ‘'''*‘Hstieal  Summary  of  ihe  .'-e 

iiiu  whu-li  to  the  ef>mmi.®.®ioiier  iliai  lie  liaii  cuiily  .Markel.s . 

.1  !-|U'da'mg  I.' ■  ti  o.’dpre,l  by  the  oilier  lo  with-  Invest, )l'®*  Index 

iiolil  tile  vvri'ien  , np.v  of  Dir  min-  , 


Winnipeg  ^slocks 


’ll  on 

.'ifi  0,' 

1,1  cn  1  .  . 


In  the  Oiiiuiiui  of  .Moody's  luvesi- 
urs  .Service,  a  reversal  m  Hm  major 
upward  irend.  or  even  an  itnport.nit 
.leeiine,  flops  noi  appear  lik.’lv’. 
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the  .said  Inlh  da.'y  of  .\pril.  1936. 
upon  prc.scntalion  and  '.’iirrondor 
of  such  Bond.x  aceoinpanied  h>’ 
the  interest  eouponis  apiicrtaininc 
Hierelo  which  maltire  on  and  af¬ 
ter  .^ugu.''l  1.  1936,  .pt  the  principal 
office  of  The  Ro.va)  Bank  of  Can 
.pda  in  the  Cit.v  of  Monlrca.l,  Can 
ada.  nr  at  Ihc  holders’  Option  at 
Hm  principal  office  of  Bank  of 
Hm  Manhattan  Company  in  tim 
Borough  of  Manhattan,  The  Cit; 
of  New-  York,  United  ISIater.  of 
America  or  fit  the  holders’  option 
ai  Hm  Bank  of  Scotland  in  Lon 
don,  England. 

AND  .NOTICE  IS  kURTHKK 
HEREBY  GIVFTX  Ihat  m  ease  the 
Bonds  hei'chy  railed  for  redemp 
Don  are  pot  prCPCnled  for  rc 
driT  ption  on  the  said  LJih  dav  of 
.\pril.  1936,  ail  inteiest  on  the 
.’•■aid  Bond’t  vvill  cea:e  lo  accrue 
front  and  after  the  gaid  Lji.h  fiav 
of  April,  1936. 

Dalcd  ai  Montre.-il  this  Third 
ilay  of  March,  1936 

THE  SHAW|N’IG.A.>.  WATE3K 
A.VD  POWER  COMPANY'. 

las.  Wilion, 
Secret  arv 


Since  Ihe  redemption  money 
on  the  Bond.®  lo  vvlii,.-l-i  ihc  abo'  e 
notice  I  elates  are  payable,  at  t!m 
option  of  tlm  Holder,;,  in  'terling 
m  London,  England,  and  haviPE 
regard  to  ilm  nre.-ient  premium  on 
'Uerling  in  lerm-  of  Canadian 
currenc.v,  Hm  C'tniiian.v  hi'is  ai  ■ 
r;!ingecl  that  Bondholders  may.  if 
ihc.v  ,®n  deure.  obtain  Ihe  benefit 
of  the  sterling  preniiutn  \>  ithoui 
the  nece.siul.v  of  sencitp';  thrji 
Bond.®  to  Lond'in,  [or  i rdempiion. 
iindei  Ilm  .lollowing  condition.? 

Bonoiiolder®  m  a  .v  surrender 
their  Bond?  for  ledcniption,  wilfi 
all  tirimaUii’Pd  interest  coupon 
ttHathed.  lo  The  fvoya!  Bank  of 
Canada.  360  St,  .lanm.®  Street. 
Monirea!.  during  ban’aing  hour' 
on  any  day  hclwr.cii  .March  26 
and  April  1.  19.36.  both  inclusive, 
and  on  such  .surt’cndei’  v-  ill  recen  e 
in  Canudi.pn  fund,®  Hm  pen  vaJuc 
plus  redemption  premium  plus 
nerrued  inker,’-  '  on  ®tn  Ber.d-  in 
dale  of  surrender,  logelher  with 
an  aridiliona!  s’.im  m  Can.adian 
funds  equal  in  the  'terjuig  pre. 
miuin  on  the  aggregam  of  the 
above  nmntioived  .-'’um::.  calculated 
at  Hm  prevad’in.g  raie  het'vcen 
'-•terliiig  and  Canadian  fund,®  al 
Hm  cjose  of  busine.®®  <vn  li'C  tart 
hu.sines.®  da.v  preceding  the  date 
of  surrender,  us  t,.  'vhich  Hm  cer- 
tifirate  of  said  B,.nk  shall  be  final 
and  eonclu.sive. 

THE  SHAWI.MCJA.N  WATER 
ANT)  POWER  CO.MP.YNN', 

.La.®.  Wilson, 
■Secrciary. 
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''  Ill,-  ,  ii|,iuil  .'stock  of  III,'  (. buiiiian.v , 

I'ti.vitl'li-  on  Die  ’71.-1  ;l'i>  of  .VoriL 

irciH.  lo  yliarcluilders  of  record  a' 
Hm  I’lose  of  Ivu.siiies®  on  Hu-  ti’h  ii.,v 
' of  April.  I'b’!,.. 

DATED  Hi.’  ilo.li  ,i:,y  M.,'-,  ii, 

I'Vifi, 

1.  McIVOR. 

’  '  .\s.-isliint-Trcasui  ei . 

I'  MeWatters  Gold  Mines 

L.imitrid 

DIVIDEND  \0  2 

Noiur  bs  iii  Ri.Bv  c,i':-;x  u-v'  ,* 
Hjvjficncj  ol  l  ive  Lents  ijr.)  per  share  e»n 
I  .*»  1  ll)e  Issilf'd  (  elpltril  Slock  0(  th.r*  COLlP-lP' 
(i.t.s  hr-fti  flecl'irod  paT'»M3je  April  2'>th. 

I  "I  L>.  to  '•.li.irrliolrJor'*  «>{  rcC'^rf}  .«t  1im' 

1  lf*sr  uf  l>u.'xincss  .\i>n!  Ijth.  105^' 

Fi'.'  ofrJer  of  '.It'  Loiiid. 

17  r.  I  .  Tt'I'T? 

Secret. try  Trciisurrf 
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Northern  Canada  Minincf 
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I'  !  IIP  (Ini'jMid  f.f  'I'wo  I'Dii!.-!  1  OCu* 
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*  iMiitititiM.  pNyiihU*  .\!u>’  I.st.  J'lhti.  l'"* 
NhavchoMi-E.s  of  p'^tTufj  nt  lln’  ''Jose  ■-'* 

L2'l  iMisinr  .-g.®?  on  .Npril  1  1 1  Ii.  Jiuiii  Th*' 

t'ap.'i.fiia  n  Inf*  prit  '•'■•rit  «.'>'■/)  tax  will 
h*  fli'ihi*  icij  liMin  flixiilcnds  to 
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Note;— In  th^  ahovf  chart  ttit*  lirHv* 
o  Oh  December  O’M  -.od  tbr  cor re.Apondinfj  u'O'WIy  fi^^urr 
If*  Oft  FlnAnciel  Time*  evera;*^  of  *:o  rer>ri»,s^nt.-iti»  r 

indicate  Iho  eerjer.-jl  frrnH  (ttr  Ift.T-i. 
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